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ABSTRACT

The paper reflects the ongoing systemic changes in the field of accounting and the challenges facing the profession.
Its goal is to identify the main directions for improving the theoretical, methodological, terminological and ethical issues
of accounting.

In the new reality: the purpose of accounting goes beyond the scope of passive recording of technical operations and
acquires the functions of conducting an analysis of the economic activities of the enterprise, determining strategic develop-
ment directions, and managing risks; theoretical and terminological incompatibilities formed over the years, circumstances
hindering the development of teaching and practical skills, have become clearly visible; the need to improve professional
ethics and regulations.

Critical analysis reveals that the emphasis on technical details of teaching accounting fundamentals in higher education
programs and the lack of orientation towards developing managerial thinking skills, the provision of vague, inappropriate,
and often incorrect terminology, creates misunderstandings among students and practicing professionals alike.

The authors share opinions, the feasibility of which is dictated by the need to review the views formed over the years
towards the profession, modernize educational programs, refine terminology, strengthen professional ethics, integrate
technological competencies, and create an accounting model tailored to business. The main direction of the changes to
be implemented is to move accounting to a new stage of functioning in line with technological trends and to establish a

status for the accountant in the leadership hierarchy appropriate to his contribution and role.
Keywords: accounting, professional ethics, theory and practice, terminology, digital transformation, financial reporting.
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