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LOdaBEM g3mbmBogal 30Mmdgddn 3m33obogdabmgals gobbsznmMgdam sgd@omyoas §3mbm3agnea mafg-
dyemadols JoMmznl 08m (3565, Moasb mafMgdnmgdgdol doMm3z0lb dnamdgdol godmygbgds ool 3md3sboals co-
90mgdob DA©ab 3mEgbzosmo.

000 gdnmgdodg ogydbgdamao dofmgs - 3m33abools domzal Lol gdss, MmImal dodsebos Mmnfgdmmgdals
354L0Babs300 s gbadadobaw, Labgdal dgddbals JoBbyda, MgLnELgdal asbsbamgdall 3GM(39L0, MGas60be-
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0358 9dmmo g3mbmdognfn maMgdymadal 3mbggns Economic Value Added (EVA) - 30835600l cofigda-
mgd0b 3943658 ©1bos g88madndsmb abggb@amgdam 3930 omdg 8g@0 8mggds, 3oty 8obn godoGamal mamgda-
mgdss. dofomsmaw EVA stab b3gogezmmo domamBalb 96m3nba g3mbm8ogm®o 8mggdal ao8msebgsmndgdobmgal,
GmIgmbog 3m83s60s go8mndmds393L yggme Joda@omaMo obsbomygal go8mggomgal d98wmga." 500b0d6mma
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dmagds o 3535Loady, EVA gobbbgogmgds dymom@mamon 3mggdobash ndom, Hm3 ngo dmaagh 3maddsbaals
dogmo 3o30Gomab bofggdl - Mmam@g bbby, sbggg Lognme 3o308smby.

03330050, sgdomo EVA mofgdamgds doMomomam dommamgdl ofombadamn mofgdamgdal 3543659,
35806 Gmegbsa Potymgoma EVA mofmgdamgds g3589mdabgdl mofgdamgdal ©a3g30l dgbobgd. 3m83sbas
M gomamom o6 Jdbab og30mbgBmm momgdmmagdsl, bLobsd ngo o6 Jgdmgdl ogsMmmb yzgms 8aba 3ododomya
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1 X9odL b. 396 3m®bo; xmb 3. 3sbmzoBo, Mds. BobsblvMo 9gbgxdgbE oL LsgMAzEgdo. 358, 3gauMmds ,LsdsMmmggEmls
30369 2009, ag3., 426.
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Gotogm JoMmmgobmeb 393306904 g4 gdgdlb bogmgdow dgn(30309, 030 dmmm Bmgddo smbndbyma
©90mgdgdo  360d369mmmzbom godxmdgbos. 3o6mb3gdmmmds go 339mm bmasm Bgbgdl swagbl, mwd(ze
3mM83560793L M3madal odmygsl, Gma Lbgs bsgombgda dows Babogdoms s bmM3gdam esMganmommb. 3md3e-
609335 bgmobawda ghombge 3sab(g 3sMGbamMms Lagfmm 369ds 9bos godsmmmb. bydabdngMa gowsbyzg@omyg-
30l 8omgds, Gmdgemaz 3m33obool Lagddnsbmdal LygMmb Lsommgds, 3G bomGms Lagmmm 3Hgdalb MobbImdsls
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89,4%.2
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#gbegero 39Gdm 3060 I 1.6

396de 3oMo— bado@magermb demdogrady 89.4

Byote: http://www.geostat.ge. 2014 Brob 1 Lgd@ 93360l Bgmdsmgmdao.

1 Logs@mggemb 356mbo dgfatdgoms Bglisbgd. muxli 8-9.
2 http://www.geostat.ge bsgdo®m390mb bBsGHOLEHOZOL JHM36MO LsdbabMo. Agfamdgmds Lagsemggmwmado, 2014 fguro.
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6oL 899bgds ©a3o@gdym mafMgdemgdsl 2013 bgemb 12 139.1 3mb. mamo dgoanbes, dsm dmal Labgem-
3Boggmb bsgmommgdado dymagn bobsmdmgdobmgal - 1 041.1 3emb mons, 396dm - 11 098.0 b motns, 3g6dm
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B 3006980l 13m@dgdol dobggzoom buydogddos Gocm@gbeds %

Lagatm badstorenol bydogddgdo 1
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300237003030 0.5
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3m8gBEONLO 01IHOROTIEO 3060 — 263

Bysem: http://www.geostat.ge. 2014 broab 1 bgd@ 9336l dpgmdsmgmdao.

0.5

2013 Byl 305635 6616303 Mg sbads(30mo-badasMommgdmogo gmdol Bobgogam 44 327.9 3mb. mon
39004069, 3500 ImFob Jgdbemngmo 3sb4bobdggdmmdal Lodmaswmgdal - 35 994.0 demb. s, bosgom babm-
a00mgqds -4 155.3 3mb. momo; bmmomomama 3sbxbobdggdmmdal babdmasmmgds - 33.5 3mb. momon; 3m3sbon-

1 http://www.economy.ge
2 http://www.geostat.ge
3 http://www.geostat.ge
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&m0 bLodmasmgds 9.2 3mb. moma, 3mm3gMagogo 2.4 3mb. mamoa, nbrogonsmymo dgbotdg 2 693.7 dmb.
mo0; 39Mdm badsBmnmab bbgs mMasbabsgomm-bodsGmmgdfogn gmmds 1 439.9 3mb. momos.
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30, 350 ImMab Jgdermma 3sbnbobdggdmmdal bodmgswmgdal -8 779.4 3emb. moin, basgom babmgsm-
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3b603. 930l Bonbgoaze, 93 LggMmdo Medwgbadg LbGe Mamea do0b(s MARgds. o6 sELdML MBygds, HmIgemacs
dqbodsdobo bm@Igdalb Bgbmmgdsdy bgosdbgoggmmdsl gobsbm@30gmgdl.?2 2010-2011 Brgdol ,ammdsma-
0 3mbinEgb@mbscnsbmdol s6a3560ddn, Lajesmggmmb 139 J394b0wsb 78—y saomoa oMozl 3md3sbogdals
dmﬁsméo@ﬂ'ﬂ@ﬂ amndnb 8b6033

000 gdmmgdal Jomgs - bygdome sbamo 3mbzgyzoss 3M33sbogdabmgal. dsDMgdal LEMsgn Bl bggss-
mgbob g08m 3969x g0 MmE09b@0cgdmmado 043696 LadsdEm Bomgdol gobsbamgdsdy s oEN YMamgds o6
onmIgh maMgdamgdol 8o61:30L. 3 3e Mbos 500603bmML, MHMI 9 3065b 369 3gFamedn 39bgxgMgdo RRG™
0b6& 96 9Lgd0s6 FoMmzal sbamn Joamdgdoom, Gmgmaz Ladaysemygdsl ndmggs BomBgne 0dbsb babbglbal mag-
3 gdab I Moo BO@s. s¢bndbyman Lo 3ocmba 0bs@RMBIAL sg&mommdal 3mb3nMgbz0olb DM©AL 30Mmdgddags.

3mM330605d0bmgols, BmBemgdas aobsbm(309mgdgb g3mbmdngmdo momgdmmadnl dsmmgzal dgmmegdl, dmsegstin
Bogd@™c0 3369%39b6E0b BbaMmaggMs o sbg3g, MebsddMHMBmadal dogM oM gdnmgdal Logydggmdy dommgals
3M6(398(300L 308980L NBONbZgmymass. JoMmma(s, LEMmymgoma LobBsgmm-a563s6@gdoma Fndomds ©g-
b96a30L dgmga b @owgdoom gogmgbal dmobrgbl, bmmm LBsgmgdol sGgmbs dgbadmgdgmos Bocrnds@gdemmdals
30dgbo gobrgl. 93mbmdaznco mafgdnmgdal dstimgs 3mI3sbagdabomgal dogmnsb sg@omyMas, Ma@ash mo-
90mgd9dab FoGmngal Bogmgdal go8mygbgds sGab 3m33sbaol mamgdamgdal bGHwol 3m@gbznsma. Rzgbo
SDGom, moMgdamgdab dosmmzal bobEgdab 3sdmygbgdoom Bomgdmma bafmggdgma sMbgdoma Mbrs ngmb 3m33sbo-
900bsm30b. BoMmBo@gdol Jomsgzofn gogd@mMa bgmddmasbgmmdal sg@oymo dbamaggMss, bmmm bsmmsoggtols
3615Mbgdmds oEn dmdsmmdao 3ol Mobzob god@mea.

08 gog@mMgdal godmbogmagbam, MHmdmgdaz 3603369mmgeb gogmgbsl obogbgb g3mbmdngy&a dmaqdals
3d94360bg s 3m33s60als s momgdamgdabyg, 360d36gmmgabos abgma 8shggbgdmgdals gMhggs, HmBmgdacs
obobnomgdgb JMEM3MMsG o doMm3zol s Lo gnmEgdalb 3mb396@&Mo(300L LEGMNIGNGL s mMb]L, 3aMdme:

. 30403900b domamo Hgb@odgmmds;

. 3o30&omal LEENJG M. 3MB3sb6nal babgbbgdo s bsgymoma 3odoGomal Mmobogsmomds;

*  3m335600L 83mboggdal dGal §9330;

. 3540003980L G9680dgmmds, 3m33s6nals MgbGedgmmds EBIT-0b (8mggds 3Gm (3968905807 o gosbe-
bowgdedmy) Jobgogaom;

. 5d&0g9dbg bemEBamgdama bagdnsbo Gabgo;

. 3mM335600b Lowoweg - 3M33s6nals omnsba od@nzgd0;

. 37d(30mbgMms FmMob sbmgma sg(30mbgHgdals sGmbgdmds;

. 33m9) 30009390 oM gd@mM9d0b Bommo oMgd@mmos baddmdo;

. Lobgm3bogm bsggommgds: babgmdbogmb, Mmam s odombgfal omLgdmds;

. ©oMaMdM0g0 Bod@MMgda: gnmgbormgds asbbabmgMnmo asfmgabaodoa.

93mbmBo 3gca 8mggdal 3943bsDg @s 3mB3560ab Jows mofmgdamgdsdy ewgdom gagmgbsl sbogbl:

. 35900039800 M6 sdgmmds: m3gMszommo Mgb@odgmmdal BMmab MHmL 0dMmEgds bs jmmseta 3o30@s-
ol dg8mbogmosbmdas;

* BOwob $gd3gda: 3m3356000L 83mMboggdal BM@al §gd30 063930 Lognmamo 3030 omal dgdmbagmasbms-
ob BEob;

. aEbmgmo abgzgb@mmgda: 3m33sbaol Lsgnm@gdsda s@bgdmma Bogmo, HmIgmoag g3nogbal giEbmgm
0b39bEMMdL, ogdom aogmgbsol sbegbl g3mbmdngnEa dmagdol 3g4865%y;

. 8d@ng9dbg bm@mBamgdama Logdnsbo Mabga: bLogdosba Mobga, ghmo dbMog, ¢39380MEYds edsbogdg-
30l M0b3oabmdaly, BogMad, dgmemg AbMog, 3m33o60gdal LBMog DEAELL, Moy 3obLodD3MOL maMmgdamgdsdy dabs
5050000 gogmgbsb;

* 33m93000989mn ©oMg@mMgdal Momogbmds (Bomn) pafMgd@m@oms Laddmb d98megqgbmmdsda. ads-

1 http://www.geostat.ge
2 http://transparency.ge/nis/node/51
3 World Economic Forum, The Global Competitiveness Report 2010-2011, 382.
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89000 ©83m) 3005090 @0MgdGmEMaL Rsmgs badgmadn Bl g3mbmdnn& dmagdal;
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96ab bgmdo) - Lo 3MOEMadalb 3mB(396@9GMa300b 30DMEs a33mab393L bsgMmeta 3o30Gsmab d98mbogmasbmdals
35bEsb;

. abbgoe 3md3sbogdl sggm g3mbmdngna dgdmbegmoal g@m Bomsamo mby. 360336gmmzsbas 3m33sbo-
ob doremnsbo ogd@nggdab goda@omob Lowowy, MmM3gmo ogdom gogmybal sbwgbl g3mbmB8agm&a dmagdsdy.

93M6m30 360 dmagdal 3g436sdg @o 3mM33oboals dos MafMgdnmgdsdy ofmymenm gogmgbsl sbwgbl:

* ©0Mgd@mEms baddgmdo dmbsbamggdol oo MomEgbmds - M3 50bbbgds bLEMsGgaomo gosbyzq@-
m93930b 30 gdab 36m35Ld0 Bom3mImdoemn 3Gimdmgdgdom;

. 0bbBo@Eombarny®o 0bzgbGmmgdol s@Lgdmds - 0bbBoGnz0mbamyda nbzgb@mMgdal bsgyomgdals
Boab gob&s 06393L 93mbmBagn&o dgdz0mgdsb.

5b0dbyma gogd@mMgda - aMgd@mEms Lagmb sdmm 3 ogdmmds s bowawy, bsgnm@gdal 3mb96@Ms-
300 93bbgomgbn o5g(30mbgMgdabs s 0bbE0GomMbormyma 0bggb@mmal bgmdo, sbggg, 3m33sbnals Lowowg,
dobo Mol 3ol emby s godo@omal bEHYJGnEs badysmgdsl ndmggs gobgbobrmgmo 3m33sbaal §3mbman 3nca
dmggdol gmMdnmgds.

00ofgdamgdal o@mgal 36G0b(3030b ©abgMagz0l abazns@mmgda, Bmame (s Bgbo, bos 0yzbgb ogzombgmgda
- 65(3 805603693L Bomngabs s goddnmgammdal Bomam batnbbbdg, Moz 89bgxgMgdl 8ab393L dbgsgbo dsmgals
Lob@gdob LEnmEsbmgsebo go8mygbgdob Ladmsemygdsl. mamgdmmgdol dsMmgs 396 @enbgMagds, orm 39bgxdgb-
&0 of a53m0ygbgdl mofMgdemgdols sMRgMe 3060398 7dL ymzgmomonmo gssbyzgdnmgdgdol dobomgdac.
89)(30e0gd9m0s 3mM3zsbabma dm@Gngofgds mofmgdymagdol dgbsddbgmewm, 3g9Mdme, bymddmazsbmmdbabmgal dg-
39353009b aMgdnmgdsdg oxgedbgdmmaoa dmEogs(300L bLabEgds; bmmm MebsddMmmdgmgdabsmgolb dgdmdagwgl
006 9dmgdedy ©ox9dbgdaymoa dmbabgdal bobGgds s sbggy, IbgFMamL Logdnsbmdob Jgmgagdal dgasbgdals

LedaDMM g3mMbmBogzol 306Mdgddn 3m33sbngdabomgal gobbogmmMgdom s momuMos moMgdammgdal dom-
3ol 93m(356s. dmgomem, 3m33560980L 3@ gbmdada dgbadmgdgmos mafmgdeymgdgdal dommgal dgmmegdals
©3bgMa 35, 09 doomsen dmmbmzbgdn o3 dgmmegdol godmygbgdabomanlb ndbgds wommao, 3gMmdme:

. mMasbobszogma bEONJGYMS - 3MI3sb0gddn gedmymaom Mbos 046gL (30 3gMmn 9Py gda - dm-
39000 (3968Mgd0, MHmMIgmms bgmddmgabgmgdog 3sbybobdggdmgdo 04696006 Foma Log8nsbmdol Bobsbly®
ERICHESEERE
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. 3mM3835607830 dofomamo o o930 gdgemo nbgm@mdaznal 3mbs(3gdms dgammggdal bab@gdgda, bobdomg-
0o 365m0Dda s 5635603530l FMEZagdal dm(3memds 3ma(39396 oM gdnmgdol 35Me3g@MgdL. > 30mgdgmos,
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ABOUT CORPORATE MANAGEMENT AND PROPERTY INDICES

Khatuna Barbakadze
Faculty of Economics and Business at TSU
Associate Professor
SUMMARY

Development of private sector and enterprise is as important for the economy of the country as property protection,
which should be ensured by proper basis of legal framework. As usually investor will not invest in a country, where
does not exist effective control and protection mechanism of ownership. This is the reason why importance of corporate
management has become so actual.

The efficient performance of companies depends on the quality of corporate management and its main body - the
board of directors’ activities, as well as on regulatory norms, traditions and social values. Corporate management is dif-
ferent by countries and types of companies. What kind of management bodies exist in the country, what are their rights,
competence and responsibilities, these are key issues in order to attract investments.

Economic cost management task is very actual for companies in market economy conditions, because usage of value
management approaches is the potential of company value growth. In our opinion, profit received from usage of value
management system is essential for companies. The key factor of success is active support of management and lack of
support is most likely the risk factor.
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