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PROBLEMS AND PERSPECTIVES OF FUNDING THE BUSINESS IDEA

The research performed with the MBA students has
revealed that business idea in Georgia is doomed from the
beginning. “The mosaic pebbles” that are used to build a
new market are chaotically scattered. The government and
the central bank do not do much to create the working places.
Commercial banks refuse to fund a business idea because of
the high degree of risk. The credit policy is not oriented on the
potential borrower with business ideas. They don’t take into
account the intellectual and the financial capital of citizens.

To solve the problems we think that the government,
Ministry of Economy and Sustainable Development,
National Bank of Georgia and Commercial Banks should
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form such kind of “Mosaic Picture” where every pebble
will have its own place, in particular: the government and
the relevant ministries should set priorities to form and
function inclusive and green business. National Bank of
Georgia should take over the mechanisms to implement the
intellectual capital and give recommendations. Commercial
banks should issue loans only to borrowers in the national
currency in order to reduce currency risks; give the borrower
a grace period, at least 2 months; the interest rate should be
determined according to the bank liquidity or refinancing
and interest rates based on one-day loans; Banks should also
give cheap loans to finance inclusive and green business.
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