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ANOTACION

TOURISTIC INDUSTRU AND ITS NORMATIVE REGULATION
AS ANECESSITY OF TOURISM DEVELOPMENT

Nargiz Phalavandishvili
Doctor of buziness management

Tourism Development and it’s social and economic importance is growing every day, therefore Touristic
company existence is important as well as its activity framings under the legislative norms.

For touristic market growth and development it’s necessary to strengthen the State’s regulating functions,
mainly the legislative system developments to make it closer to the European ones as well as creating effective

Tax legislation to attract foreign and local investments.

The article concerns the abovementioned issues. It gives the main legislative acts regulating the touristic
company activities nowadays. The article is about existing tax exemptions also according to the current Tax Code,
which is important for tourism development and investment attractions.
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