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Tamaz aqubardia

ekonomikis akademiuri 
doqtori   

is, rom ekonomikis am buru
siT moculma sferom (rogorc 
Cans, ara mxolod CvenTvis, aramed 
msoflio sazogadoebisTvisac), 
msoflio safinanso krizisis pro
vocireba gamoiwvia, es ukve ofi
cialurad dadasturebuli faq
tia. 

 is, rom msoflios sabanko sfe
roSi mimdinare procesebis mosa
lodnel Sedegebze, CvenTan arc 
araferi icodnen da, arc arafers 
fiqrobdnen, iqidanac Cans, rom 
erT-erTma sakmaod warmatebul
ma bankirma, amerikaSi mimdinare 
safinanso krizisis kulminaciis 
periodSi, imave amerikaSi, cxadia 
inglisur enaze, gamosca wigni sa
banko sferos, rogorc erT-erTi 
warmatebuli sferos, ganviTare
bis perspeqtivebis Sesaxeb. 

 daaxloebiT amave periodSi, 
an cotaTi ufro adre, Cvenma ban
kirebma daiwyes sabanko wilebis 
ucxoel partniorebze miyidvis 
permanentuli procesi, oficia
lurad investorebis Semoyvanis 
motiviT (xolo, realurad, unda 
vifiqroT, rom es gakeTda xeli
suflebis zogierTi maRalCinos
nis xelyofisagan TavianTi bizne
sis gadasarCenad). 

 Tu daveTanxmebiT ekonomikur 
TeoriaSi miRebul Tezas, rom sa
banko sfero, safinanso sferos
Tan erTad, qveynis ekonomikuri 
cxovrebis sisxlZarRvTa siste

maa, maSin, isic unda vaRiaroT, 
rom Cvens sabanko sistemas hiper
toniuli krizi Tu ara, mkveTrad 
gamoxatuli hipertonia aqvs, rac 
nebismier dros (es dro ki, SeiZle
ba dabejiTebiT iTqvas, mavanTa da 
mavanTa mier maTematikuri sizus
tiT iqneba SerCeuli), SeiZleba hi
pertoniul krizSi gadaizardos. 

 is, rom Cems mier naTqvami li
toni sityvebi ar aris, albaT sak
marisia msoflio safinanso kri
zisis warmoqmnis oficialuri 
versiis gaxsenebac.

 ar SeiZleba mTel msoflioSi 
saprocento ganakveTis wliuri 
sidide 6-8 procentis farglebSi 
meryeobdes, xolo CvenTan aravi
Tari perspeqtivac ki ar arsebob
des imisa, rom saprocento ganak
veTi rodesme mainc am sididemde 
dava. is argumentebi, rac bankebs 
saprocento ganakveTis dRes ar
sebuli sididis gasamarTleblad 
mohyavT, imdenadve ususuria, ram
denadac usindiso. 

 Tumca, es kidev ar aris mTe
li ubedureba. ramdenadac ban
kebi, garda imisa, rom saprocen
to ganakveTis sidides dabla 
ar weven, kreditebs ar gascemen 
sakmarisi xelfasisa da Sesaba
misi qonebrivi uzrunvelyofis 
gareSe, gamoCndnen energiuli 
adamianebi, romlebmac bankebis 
am SezRudvebiT Zalian kargad 
isargebles da, ramdenadac 2008 

wlis agvistos sisxliani tra
gediis Semdeg, Zalian bevr Cvens 
Tanamemamules kreditebis `ar 
gadaxdebis~ gamo, SeiZleba iTq
vas, _ `barTlomes Rame~ gauTen
da, daafuZnes e.w. saSuamavlo 
firmebi, romlebic kreditebs 
gascemen gacilebiT ufro `ad
vilad~, vidre bankebi, magram 
imdenad didi saprocento ga
nakveTiT, rom es ukve scildeba 
yovelgvar ekonomikur, gnebavT 
socialur da miTumetes, _ mora
lur normebs. 

 cxadia, aseTi zRvargadasuli 
usindisoba, ZlierTa ama qveynisa
Ta xelSewyobis gareSe ver moxde
boda da sqemac amuSavda. am sqemaSi 
aqtiurad monawileoben e.w. `Ta
visufali profesiis~ adamianebi, 
romelTa profesiis Tavisufleba 
piradad me Zalze sakamaTod mi
maCnia. eseni, arc meti, arc nakle
bi, notariusebi arian, romlebic 
saxelmwifos mier delegirebu
li uflebamosilebis farglebSi, 
`utyapuneben da ubraxuneben~ 
gerbian beWdebs xelSekrulebeb
ze, romlis yoveli dartyma, gar
da imisa, rom saxelmwifos ususu
robis aRiarebaa, imis utyvi Tanx
mobacaa, rom `Cvens Semdeg Tun
dac qva-qvaze nu darCenila~, _ 
TiTqos safrangeTis `mefe mzis~, 
lui XIV-is sityvebis praqtikuli 
realizacia xdebodes. arada, saq
me swored aqeTken midis.

mevaxSeTa zeoba,
anu, ratom aris CvenTan 

jer kidev veluri kapitalizmi?!

ada­mi­an­Ta udi­de­si um­rav­le­so­bis­T­vis sru­li­ad uc­no­
bia, Tu ra pro­ce­se­bi mim­di­na­re­obs sa­ban­ko seq­tor­Si da 
ram­de­nad xels uwyobs es sfe­ro qvey­nis eko­no­mi­kur aR­
mav­lo­bas. es mxo­lod imiT ki ar aris ga­mow­ve­u­li, rom 
sa­ban­ko sfe­ro­Si mim­di­na­re pro­ce­se­bi ada­mi­a­nis or­ga­
niz­m­Si mim­di­na­re pro­ce­se­bi­viT ur­Tu­le­sia, ara­med imi­
Tac, rom es pro­ce­se­bi sa­zo­ga­do­e­bis­T­vis ise­ve da­xu­ru­
lia, ro­gorc ne­bis­mi­e­ri qvey­nis uSiS­ro­e­bis sam­sa­xu­ris 
saq­mi­a­no­ba.
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 es sityvebi mxolod deklara
ciis doneze rom ar darCes, Sevec
debi aRvweroT is meqanizmi, rom
liTac, qarTvelTa mizanmimarTu
li gakotrebisa da gaubedurebis 
procesebi mimdinareobs.

 vinaidan 2008 wlis omis Semd
gom, Zalian bevri adamianis biz
nes-interesebi dazaralda da, 
Tundac turistuli sezonis Ca
vardnis gamo, Zalian bevr Cvens 
Tanamemamules, aRebuli kredi
tebis gadaxda problematuri ga
uxda, bevrma maTganma kreditebis 
aRebis swored am iZulebiT for
mas mimarTa, anu maT bankebidan 
kreditebis aRebis SeuZleblobis 
gamo, mimarTes kreditebis aRe
bis swored im formas, romelsac 
e.w. saSuamavlo firmebi gascemd
nen warmoudgenlad maRali sap
rocento ganakveTiT. winaaRm
deg SemTxvevaSi maT am sesxebis 
ar gastumreba da suicidis iseTi 
formebiT sicocxlis damTavre
ba emuqrebodaT, rogoricaa mra
valsarTuliani saxlebis saxura
vebidan gadmovardna, an mtkvarSi 
xididan gadaxtoma da a.S.

 amgvarad, zemoT dasaxele
buli mizezebis gamo, bevri Cveni 
Tanamemamule iZulebulia aiRos 
nebismier procentiani sesxi da, 
radganac bankebi yvelas ar aZ
leven sesxs (qvemoT aucileblad 
vityvi im eWvebis Sesaxeb, rac amas
Tan dakavSirebiT gamiCnda), ami
tom gamoCndnen e.w. saSuamavlo 
firmebi, romlebic iZlevian ipo
Tekur sesxebs Tviuri 5-6 procen
tiT, amasTan, TviTon Suamavlebs 
miaqvT mTliani Tanxis 5 procen
ti, calke kidev notariusis mom
saxureba, romelic `Tavisufali 
profesiis~ warmomadgenlebs rom 
ekadreba, iseT Tanxas iReben da ... 
sabolood, rogorc irkveva, ada
miani ganwirulia. da ai, am ganwi
rul adamians `sikvdili rom ga
uadvildes~, sakanonmdeblo do
neze miiRes cvlileba, romelic 
sasamarTlo gadawyvetilebis 
gverdis avliT, e.w. `saaRsruleb
lo furcliT~, qoneba pirdapir 
gaiyideba auqcionze. aq ki proce
sebSi erTvebian ukve zemoT dasa
xelebuli `energiuli adamianebi~ 
da, es ipoTekiT datvirTuli qo
neba, romelic pirvel auqcionze, 
rogorc wesi ver (Tu ar) iyideba, 
ukve meore auqcionze igive qone

ba, ukeTes SemTxvevaSi, naxevar fa
sad Tu gaiyideba da, rogorc we
si, am qonebas es zemoTxsenebuli 
`adamianebi~ yiduloben. danarCe
ni ki, rogorc ityvian, ukve mxo
lod teqnikis saqmea. am qonebas an 
daitoveb, an auCqareblad, dinjad 
gayidi saTanado fasad.

 fulis keTebis es gza ramde
nadac aRtacebas iwvevs Tavisi 
gamomgoneblobiT, imdenadve aR
SfoTebis momgvrelia Tavisi sru
li usulgulobiTa da mxolod ve
luri kapitalizmisaTvis damaxa
siaTebeli Tavisi uapelaciobiT.

 Tu isev metaforas gamoviye
nebT, bankebs, romlebic damkvid
rebuli tradiciiT, ekonomikis 
sisxlZarRvTa sistemas warmoad
genen, Zalze seriozuli konku
renti gamouCnda, am e.w. `wvril 
sisxlZarRvTa sistemis~ saxiT, da, 
ramdenadac sisxlZarRvTa siste
ma, miuxedavad misi sididisa, er
Tsa da imave funqcias asrulebs, 
unda vifiqroT, rom bankebi am 
procesebSi arapirdapir monawi
leoben, e.w. `usaxelo firmebis~ 
saxiT, an am procesebSi maT ubra
lod monawileobis uflebas ar 
aZleven. sxva axsna, bankebis Sina
ganad damaxasiaTebeli momxveWe
lobis bunebidan gamomdinare, ub
ralod ar arsebobs.

 axla modiT am araadamianuri 
urTierTobebis samarTlebriv 
mxaresac SevxedoT.

 ratom iZlevian sesxebs es, e.w. 
saSuamavlo firmebi im adamianeb
ze, romlebzedac bankebi sesxebs 
ar iZlevian? me ukve aRvniSne, rom 
bankebi garkveul pirobebs uyene
ben kreditis aRebis msurvelebs 
xelfasTan da sakredito isto
riasTan dakavSirebiT, rasac maT, 
garda imisa, rom sakanonmdeblo 
normebi avaldebulebs, saerTa
Soriso xelSekrulebebTan mier
Tebac zRudavs. 

 maSasadame, am saSuamavlo fir
mebma kargad ician, rom kreditis 
ardabrunebis albaToba sakmaod 
didia, da TiTqos gaugebari un
da iyos, ratom midian isini aseT 
riskze. magram aq iseT SemTxve
vasTan gvaqvs saqme, rodesac, rac 
ufro didia ardabrunebis riski, 
miT ufro mogebuli rCeba firma. 
mizezi ramdenadac martivia, _ Se
degis TvalsazrisiT, imdenadve 
amoraluria. 

 marTlac, ipoTeka ukeTes Sem
TxvevaSi misi sabazro Rirebule
bis 50 procentiT aris datvir
Tuli. amdenad, Tu sesxis amRebi 
kredits ver dafaravs, amasTan, 
radganac ipoTekiT datvirTuli 
qonebis auqcionze gatana proce
durulad gamartivebulia (Tun
dac imitom, rom sakanonmdeblo 
cvlilebiT amas sasamarTlos 
gadawyvetileba aRar sWirdeba), 
mas am qonebas xelaRebiT uyidian. 
amasTan, rogorc vxedavT, es qo
neba sabolood meoTxed fasSi Tu 
gaiyideba, rac xSir SemTxvevaSi 
kreditsac ver faravs da amitom, 
isedac gaubedurebul adamians 
uyidian yvelafers, risi gayidvac 
ki SeiZleba, _ saxls, avejs, sayo
facxovrebo teqnikas da saerTod 
yvelafers.

 axla minda davsva ritoriku
li SekiTxva: _ ramdenad jdeba 
aseTi qmedeba, gnebavT konsti
tuciis da gnebavT samoqalaqo 
kodeqsis normebSi? nebismieri 
qveynis, TviT yvelaze avtori
taruli qveynis konstituciiT, 
adamiani, misi sicocxle, umaRles 
faseulobas warmoadgens. kons
tituciidan gamomdinare, samoqa
laqo kodeqsSic unda iyos norme
bi, romelic ara marto calkeul 
adamians, aramed, misi ojaxis wev
rebsac, uzrunvelyofs  garanti
rebuli saarsebo garemos minima
luri doniT mainc. es saarsebo mi
nimumi cxadia moicavs sacxovre
bels, _ sul mcire, sanitarulad 
dadgenili normis farglebSi, 
avejs, sayofacxovrebo teqnikas, 
tansacmels da, rac mTavaria, Se
mosavlebis im minimalur raode
nobas, romelic ojaxis wevrebs 
unda darCes saarsebod. 

 Cvens SemTxvevaSi ki ra gamo
dis? ojaxis erT-erTi wevris mier 
aRebuli, praqtikulad daubru
nebeli sesxis gamo, mTeli oja
xi rCeba yovelgvari saxsrebis 
gareSe da amas xelisufleba ara 
Tu gulxeldakrefili uyurebs, 
aramed yvelanairad xels uwyobs 
kidec. es mxolod veluri kapita
lizmisTvis damaxasiaTebeli pro
cesebia, romelic amerikam TiTq
mis ori saukunis ukan ganvlo. uf
ro metic, es rasobrivi segrega
ciis msgavsi procesebia, romlis 
mizania sazogadoebis kidev ufro 
Rrma polarizacia.
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