
aRricxva-angariSgeba

17

i
v
n
i
s
i
 
 
_
 
 
2
010

anJeli xorava,
ivane  javaxiSvilis 

saxelobis  Tbilisis 
saxelmwifo universitetis  

aRricxva- angariSebis 
kaTedris  maswavlebeli                                                                      

rogor movamzadoT da 

warvadginoT fuladi 

nakadebis angariSgeba
finansuri informaciis  momxmareblebs  ekonomikuri   gadawyve­

ti­le­be­bis misaRebad  sa­war­mos mier fu­la­di sax­sre­bi­sa da ma­Ti 
ek­vi­va­len­te­bis ga­mo­mu­Sa­ve­bi­s Se­saZ­leb­lo­be­bis, agreTve, ma­Ti gamo­
muSavebis sa­i­me­dobisa da dro­u­lobisO Se­fa­se­ba sWi­rdebaT. 
informacia, romelic exeba garkveul periodSi sawarmos  fuladi 

saxsrebisa da maTi ekvivalentebis cvlilebebs, fuladi nakadebis kla­
sificirebas saoperacio, sainvesticio da safinanso saqmianobebis 
mixedviT, aisaxeba fuladi nakadebis an­ga­riS­ge­baSi. es ukanaskneli unda 
momzaddes bass 7 ̀ fuladi nakadebis angariSgebis~ moTxovnaTa Sesabam­
isad da yoveli saangariSgebo periodisTvis wardgenil iqnes, ro­
gorc, finansuri angariSgebis ganuyofeli  nawili.

(gagrZeleba. dasawyisi ix. `bk~ , maisi, 2010 w.)

ga­dax­di­li pro­cen­te­bi da di­vi­den­de­bi Se­iZ­le­ba gan­xi­lul iq­nes, ro­gorc sa­o­pe­ra­cio 
fu­la­di na­ka­de­bi, rad­gan isi­ni mo­na­wi­le­o­ben wmin­da mo­ge­bi­sa da za­ra­lis gan­saz­Rvra­Si. 
ama­ve dros, mi­Re­bu­li pro­cen­te­bi da di­vi­den­de­bi Se­iZ­le­ba gan­xi­lul iq­nes, ro­gorc sa­
in­ves­ti­cio fu­la­di na­ka­de­bi, rad­gan isi­ni war­mo­ad­genen fi­nan­su­ri re­sur­se­bis mo­zid­vis 
da­na­xar­jebs an in­ves­ti­ci­e­bis uku­ge­bas. bass 7-is Ta­nax­mad, ga­dax­di­li di­vi­den­de­bis asax­va 
ase­ve Se­saZ­le­be­lia sa­fi­nan­so saq­mi­a­nobi­dan ga­di­ne­bu­li fu­la­di na­ka­de­bis sa­xiT.

ga­dax­di­li pro­cen­te­bis ga­sa­an­ga­ri­Seb­lad fi­nan­su­ri mdgo­ma­re­o­bis an­ga­riS­ge­ba­Si mo­ce­
mu­li pe­ri­o­dis da­sawyi­si­saT­vis ar­se­buli ga­da­sax­de­li pro­cen­te­bis naSTs un­da da­e­ma­tos 
mim­di­na­re wlis sru­li Se­mo­sav­le­bis an­ga­riS­ge­ba­Si aRi­a­re­bu­li sap­ro­cen­to xar­ji da ga­
mo­ak­l­des pe­ri­o­dis bo­lo­saT­vis ar­se­bu­li ga­da­sax­de­li pro­cen­te­bis naS­Ti.

rac Se­e­xe­ba ga­da­sax­de­li di­vi­den­de­bis Tan­xas, mi­si ga­an­ga­ri­Sebi­saT­vis sa­Wi­roa fi­nan­
su­ri mdgo­ma­re­o­bis an­ga­riS­ge­bis, sru­li Se­mo­savle­bis an­ga­riS­ge­bis, ga­u­na­wi­le­be­li mo­ge­
bi­sa da ga­da­sax­de­li di­vi­den­de­bis bu­Ral­t­ru­li an­ga­ri­Se­bis mo­na­cem­Ta ga­mo­ye­ne­ba. ker­Zod, 
ga­mocxa­de­bu­li di­vi­den­de­bis ga­sa­an­ga­ri­Seb­lad ga­u­na­wi­le­be­li mo­ge­bis naSTs pe­ri­o­dis 
da­sawyis­Si un­da da­e­ma­tos wli­u­ri wmin­da mo­ge­ba da ga­mo­ak­l­des ga­u­na­wi­le­be­li mo­ge­bis 
naS­Ti pe­ri­o­dis bo­los. ga­dax­di­li di­vi­den­de­bis da­sad­ge­nad ki ga­da­sax­de­li di­vi­den­de­bis 
naSTs pe­ri­o­dis da­sawyis­Si un­da da­e­ma­tos ga­mocxa­de­bu­li di­vi­den­de­bis Tan­xa da ga­mo­ak­
l­des ga­da­sax­de­li di­vi­den­de­bis pe­ri­o­dis bo­lo­saT­vis ar­se­bu­li naS­Ti. 

sa­an­ga­riS­ge­bo pe­ri­od­Si ga­dax­di­li pro­cen­te­bis mTli­a­ni Tan­xa fu­la­di na­ka­de­bis an­
ga­riS­ge­ba­Si ai­sa­xe­ba imis­da mi­u­xe­da­vad, aRi­a­re­bu­lia isi­ni xar­je­bad sru­li Se­mo­sav­le­bis 
an­ga­riS­ge­ba­Si, Tu ka­pi­ta­li­ze­bu­lia al­ter­na­ti­u­li me­To­dis Se­sa­ba­mi­sad, bass 23-is _ `ses­
xiT sar­geb­lo­bas­Tan da­kav­Si­re­bu­li da­na­xar­je­bi“ _ mi­xed­viT. 

 mo­ge­bis ga­da­sa­xad­Tan da­kav­Si­re­bu­li fu­la­di na­ka­de­bi cal­ke ai­sa­xeba da kla­si­fi­cir­
de­ba ro­gorc sa­o­pe­ra­cio saq­mi­a­no­bi­dan mi­Re­bu­li fu­la­di na­ka­de­bi, im Sem­Txve­ve­bis gar­da, 
ro­de­sac isi­ni kon­kre­tu­lad ga­ni­xi­le­ba sa­fi­nan­so da sa­in­ves­ti­cio saq­mi­a­no­bad. Tu am 
uka­nas­k­nels aqvs ad­gi­li, ma­Sin, sa­ga­da­sa­xa­do fu­la­di na­ka­de­bi Se­sa­ba­mi­sad sa­in­ves­ti­cio 
an sa­fi­nan­so saq­mi­a­no­bas war­mo­ad­gens. ma­Sin ki, ro­de­sac sa­ga­da­sa­xa­do fu­la­di na­ka­de­bi 
ga­na­wi­le­bu­lia er­Tze me­ti sa­xe­o­bis saq­mi­a­no­ba­ze, naC­ve­ne­bi un­da iyos ga­dax­di­li ga­da­sa­
xa­de­bis mTli­a­ni Tan­xa.

ga­dax­di­li mo­ge­bis ga­da­sa­xa­dis ga­sa­an­ga­ri­Seb­lad vi­sar­geb­loT qve­moT mo­ta­ni­li mo­na­
ce­me­biT. 

magaliTi 4. sa­war­mos fi­nan­su­ri mdgo­ma­re­o­bis Se­sa­xeb an­ga­riS­ge­bis mo­na­ce­me­biT, 2010 
wlis 31 de­kem­b­ri­saT­vis ga­da­sax­de­li mo­ge­bis ga­da­sa­xa­dis Tan­xam 15 aTa­si la­ri, 2011 wlis 
31 de­kem­b­ri­saT­vis ki _ 11 aTa­si la­ri Se­ad­gi­na. sru­li Se­mo­sav­le­bis an­ga­riS­ge­bis Ta­nax­mad, 
mim­di­na­re wels da­ricxu­li mo­ge­bis ga­da­sa­xa­di Se­ad­gens 19 aTas lars. mo­ge­bis ga­da­sa­xa­
dis va­lis da­sa­fa­ra­vad ga­dax­di­li fu­lis ga­sa­an­ga­ri­Seb­lad ga­da­sax­de­li mo­ge­bis ga­da­sa­
xa­dis bu­Ral­t­rul an­ga­riS­ze Se­iZ­le­ba ga­keT­des Sem­de­gi Ca­na­we­re­bi: 
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ki,_11 aTasi lari Seadgina. sruli Semosavlebis  angariSgebis  Tanaxmad,   

mimdinare  wels  daricxuli  mogebis  gadasaxadi  Seadgens 19  aTas 

lars.  mogebis  gadasaxadis valis  dasafaravad gadaxdili  fulis  

gasaangariSeblad  gadasaxdeli  mogebis   gadasaxadis buRaltrul 

angariSze SeiZleba  gakeTdes  Semdegi  Canawerebi:    

        

                                3310 

debeti             gadasaxdeli mogebis gadasaxadi         krediti 

 

  fuli                  23.000          naSTi p/d                   15.000    

(damabalansebeli Tanxa) 

                              daricxuli mogebis  gadasaxadi 19.000 

 

naSTi p/b          11.000 

                         34.000                                      34.000  

                                        

       sainvesticio  saqmianobidan  miRebul fulad  nakadebSi  yvelaze 

xSirad  gvxvdeba grZelvadiani  aqtivebis gayidvidan  miRebuli   da   maT  

SesaZenad  gadaxdili  fuladi  saxsrebi.    grZelvadiani aqtivebis  

SesaZenad  gadaxdili fuladi  saxsrebis dasadgenad aucilebelia  

saangariSgebo periodis ganmavlobaSi gasuli da gadafasebuli aqtivebis 

Sesaxeb informaciis gaTvaliswineba. grZelvadiani aqtivebis  TviTRirebu-  

lebidan unda gamoiricxos gasuli aqtivebis TviTRirebuleba da maTi 

gadafasebiT miRebuli nameti. 

 ZiriTadi saSualebebis SesaZenad gadaxdili fuli  gaviangariSoT  

qvemoT motanili monacemebiT.         

  sawarmos finansuri aRricxvis monacemebi  

             31  dekembris mdgomareobiT 

                                                                cxrili 3  

                                                    ( aTasi  lari ) 

sa­in­ves­ti­cio saq­mi­a­no­bi­dan mi­Re­bul fu­lad na­ka­deb­Si yve­la­ze xSi­rad gvxvde­ba grZel­
va­di­a­ni aq­ti­ve­bis ga­yid­vi­dan mi­Re­bu­li da maT Se­sa­Ze­nad ga­dax­di­li fu­la­di sax­s­re­bi. 
grZel­va­di­a­ni aq­ti­ve­bis Se­sa­Ze­nad ga­dax­di­li fu­la­di sax­s­re­bis da­sad­ge­nad auci­le­be­lia 
sa­an­ga­riS­ge­bo pe­ri­o­dis gan­mav­lo­ba­Si ga­su­li da ga­da­fa­se­bu­li aq­ti­ve­bis Se­sa­xeb in­for­
ma­ci­is gaT­va­lis­wi­ne­ba. grZel­va­di­a­ni aq­ti­ve­bis TviT­Ri­re­bu­le­bi­dan un­da ga­mo­i­ricxos ga­
su­li aq­ti­ve­bis TviT­Ri­re­bu­le­ba da ma­Ti ga­da­fa­se­biT mi­Re­bu­li na­me­ti.

Zi­ri­Ta­di sa­Su­a­le­be­bis Se­sa­Ze­nad ga­dax­di­li fu­li ga­vi­an­ga­ri­SoT qve­moT mo­ta­ni­li mo­
na­ce­me­biT. 

sawarmos finansuri aRricxvis monacemebi 31 dekembris mdgomareobiT

cxrili 3 
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     maCveneblebi     2010 w.    2011w. 

ZiriTadi saSualebebis TviTRirebuleba 250 278 

ZiriTadi saSualebebis dagrovili cveTa 29 34 

ZiriTadi saSualebebis gadafasebis rezervi 11 41 

 

SeniSvna:  2011  wlis ganmavlobaSi 35 aTas larad gaiyida ZiriTadi 

saSualebebi, romelTa TviTRirebuleba Seadgenda 51 aTas lars, xolo 

dagrovili cveTa 9 aTas lars. sawarmos ar gaaCnia ZiriTadi  saSuale- 

bebis momwodebelTa  mimarT  davalianeba. 

       fuladi nakadebis angariSgebis sainvesticio nawilSi Sesatani  

fuladi nakadebis gasaangariSeblad, saWiroa gamoyenebul iqnes ZiriTadi  

saSualebebis TviTRirebulebis  angariSi. 

                           2100 

          ZiriTadi    saSualebebis    TviTRirebuleba                       

debeti                                                        krediti 

 

naSTi p/d                    250.000 

SesaZenad gadaxdili                      gasvla                    51.000 

fuli (damabalansebeli 

 Tanxa)                        49.000       

 ZiriTad saSualebaTa                naST p/b                   278.000   

gadafasebis  rezervi        30.000  

  (41.000 -11.000 )                                                                    

                         329.000                                 329.000       

                                                                                                                       

    amrigad, ZiriTadi  saSualebebis SesaZenad gadaxdili fuli 

Seadgens 49 aTas  lars da igi unda  aisaxos sainvesticio saqmianobidan 

miRebuli fuladi nakadebis  saxiT. 

     sainvesticio  saqmianobidan miRebuli wminda  fuladi  

saxsrebis  gaangariSebisas gaiTvaliswineba miRebuli  procentebi  da  

SeniSvna: 2011 wlis gan­mav­lo­ba­Si 35 aTas la­rad ga­i­yi­da Zi­ri­Ta­di sa­Su­a­le­be­bi, ro­mel­
Ta TviT­Ri­re­bu­le­ba Se­ad­gen­da 51 aTas lars, xo­lo dag­ro­vi­li cve­Ta 9 aTas lars. sa­war­
mos ar ga­aC­nia Zi­ri­Ta­di sa­Su­a­lebe­bis mom­wo­de­bel­Ta mi­marT da­va­li­a­ne­ba.

fu­la­di na­ka­de­bis an­ga­riS­ge­bis sa­in­ves­ti­cio na­wil­Si Se­sa­ta­ni fu­la­di na­ka­de­bis ga­sa­
an­ga­ri­Seb­lad, sa­Wi­roa ga­mo­ye­ne­bul iq­nes Zi­ri­Ta­di sa­Su­a­le­be­bis TviT­Ri­re­bu­le­bis an­ga­
ri­Si.
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am­ri­gad, Zi­ri­Ta­di sa­Su­a­le­be­bis Se­sa­Ze­nad ga­dax­di­li fu­li Se­ad­gens 49 aTas lars da 
igi un­da aisa­xos sa­in­ves­ti­cio saq­mi­a­no­bi­dan mi­Re­bu­li fu­la­di na­ka­de­bis sa­xiT.

sa­in­ves­ti­cio saq­mi­a­no­bi­dan mi­Re­bu­li wmin­da fu­la­di sax­s­re­bis ga­an­ga­ri­Se­bi­sas ga­iT­va­
lis­wi­ne­ba mi­Re­bu­li pro­cen­te­bi da mi­Re­bu­li di­vi­den­de­bi. aR­niS­nu­lis ga­sa­an­ga­ri­Seb­lad 
ga­mo­i­ye­ne­ba mi­sa­Re­bi pro­cen­te­bi­sa da mi­sa­Re­bi di­vi­den­de­bis bu­Ral­t­ru­li an­ga­ri­Se­bi, sa­
dac aisa­xe­ba fi­nan­su­ri mdgo­ma­re­o­bis an­ga­riS­ge­bi­sa da sru­li Se­mo­sav­le­bis an­ga­riS­ge­bis 
mo­na­ce­me­bi. 

magaliTi 5. mi­Re­bu­li pro­cen­te­bi­sa da mi­Re­bu­li di­vi­den­de­bis Tan­xis ga­an­ga­ri­Se­bis sa­
i­lus­t­ra­ci­od gan­vi­xi­loT qve­moT mo­ta­ni­li cxri­lis mo­na­ce­me­bi:

 17 

miRebuli dividendebi. aRniSnulis gasaangariSeblad gamoiyeneba misaRebi   

procentebisa da  misaRebi  dividendebis buRaltruli  angariSebi, sadac  

aisaxeba finansuri mdgomareobis angariSgebisa da  sruli  Semosavlebis   

angariSgebis monacemebi.  

        magaliTi 5. miRebuli procentebisa da miRebuli dividendebis 

Tanxis  gaangariSebis  sailustraciod ganvixiloT  qvemoT motanili 

cxrilis  monacemebi: 

 

                                                        cxrili  4 

     sawarmos finansuri aRricxvis  maCveneblebi 

 

                                                        (aTasi lari)           

maCveneblebi 

 

2010 w 2011 w 

moTxovna  misaReb procentebze 31 dekembrisaTvis 

 

8 5 

moTxovna  misaReb dividendebze 31 dekembrisaTvis 

 

11 9 

saprocento Semosavali     

 

25 29 

 Semosavali  dividendebidan  

 

47 59 

 

   am monacemebis  safuZvelze  miRebuli  procentebisa da  miRebuli 

dividendebis  Tanxebis gaangariSeba  Sesabamis  buRaltrul  angariSebze 

aseT  saxes miiRebs: 

 

 

 

                                1820 

debeti            moTxovna misaReb procentebze     krediti       

 

naSTi p/d         8.000              miRebuli  procentebi    32.000     

                                     (damabalansebeli Tanxa )    

 

 am mo­na­ce­me­bis sa­fuZ­vel­ze mi­Re­bu­li pro­cen­te­bi­sa da mi­Re­bu­li di­vi­den­de­bis Tan­xe­bis 
ga­an­ga­ri­Se­ba Se­sa­ba­mis bu­Ral­t­rul an­ga­ri­Seb­ze aseT sa­xes mi­i­Rebs:

 18 

1820 

debeti            moTxovna misaReb procentebze     krediti       

 

naSTi p/d         8.000              miRebuli  procentebi    32.000     

                                     (damabalansebeli Tanxa )    

saprocento  Semosavali 29.000 

                                   naSTi p/b                    5.000 

 

                     37.000                                    37.000    

 

 

 

 

                               1810 

  debeti       moTxovna  misaReb dividendebze     krediti 

 

naSTi p/d              11.000        miRebuli  dividendebi    61.000    

                                    (damabalansebeli Tanxa) 

Semosavali  dividendebidan  59.000                    

 

                                     naSTi p/b                    9.000 

  

                   70.000                                70.000, 

 

 

        finansuri saqmianobidan miRebuli  wminda fuladi  nakadebis 

gaangariSebisTvis, unda davadginoT aqciebis emisiidan miRebuli  fuli, 

risTvisac saaqcio  kapitalis  cvlilebas saangariSgebo  periodis 

ganmavlobaSi unda daematos saemisio kapitalis cvlileba amave periodSi.       

  magaliTi 6. sawarmos saaqcio kapitalisa da masSi mimdinare cvli- 

lebebis Sesaxeb monacemebi avsaxoT Sesabamis buRaltrul angariSebze da  

ganvsazRvroT aqciebis emisiidan miRebuli fulis odenoba. (ix . cxrili 5) 

.  
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                               1810 
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        finansuri saqmianobidan miRebuli  wminda fuladi  nakadebis 

gaangariSebisTvis, unda davadginoT aqciebis emisiidan miRebuli  fuli, 

risTvisac saaqcio  kapitalis  cvlilebas saangariSgebo  periodis 

ganmavlobaSi unda daematos saemisio kapitalis cvlileba amave periodSi.       

  magaliTi 6. sawarmos saaqcio kapitalisa da masSi mimdinare cvli- 

lebebis Sesaxeb monacemebi avsaxoT Sesabamis buRaltrul angariSebze da  

ganvsazRvroT aqciebis emisiidan miRebuli fulis odenoba. (ix . cxrili 5) 

.  



aR
ri

cx
va

-a
ng

ar
iS

ge
ba

20

i
v
n
i
s
i
 
 
_
 
 
2
01
0

fi­nan­su­ri saq­mi­a­no­bi­dan mi­Re­bu­li wmin­da fu­la­di na­ka­de­bis ga­an­ga­ri­Se­bis­T­vis, un­da 
da­vad­gi­noT aq­ci­e­bis emi­si­i­dan mi­Re­bu­li fu­li, ris­T­vi­sac sa­aq­cio ka­pi­ta­lis cvli­le­bas 
sa­an­ga­riS­ge­bo pe­ri­o­dis gan­mav­lo­ba­Si un­da da­e­ma­tos sa­e­mi­sio ka­pi­ta­lis cvli­le­ba ama­ve 
pe­ri­od­Si. 

 magaliTi 6. sa­war­mos sa­aq­cio ka­pi­ta­li­sa da mas­Si mim­di­na­re cvlile­be­bis Se­sa­xeb mo­
na­ce­me­bi av­sa­xoT Se­sa­ba­mis bu­Ral­t­rul an­ga­ri­Seb­ze da gan­v­sazR­v­roT aq­ci­e­bis emi­si­i­dan 
mi­Re­bu­li fu­lis ode­no­ba. (ix. cxri­li 5). 
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                                                      cxrili  5        

sawarmos saaqcio  kapitali 31 dekembrisaTvis (aTasi  lari) 

maCveneblebi 

 

Cveulebrivi aqciebi 

   2010w 

 

  200 

 2011w 

 

500  

saemisio  kapitali     300 430 

gaunawilebeli mogeba    260    460 

 

 

wlis  ganmavlobaSi ganxorcielda aqciebis bonusuri emisia: 

          saemisio  kapitalis xarjze  _ 20.000 laris 

          gaunawilebeli mogebis  xarjze_ 100.000 laris 

       am monacemebis  safuZvelze Cveulebrivi  aqciebisa  da 

saemisio kapitalis angariSebze warmoebuli Canawerebi  aseTi saxis  iqneba: 

                                 5110 

   debeti                  Cveulebrivi    aqciebi           krediti 

 

                                 naSTi p/d                  200.000 

                                saemisio kapitali           20.000 

                                 gaunawilebeli mogeba     100.000        

naSTi p/b         500.000        aqciebis emisiiT miRebuli 

                                 fuli                        180.000 

                                  (damabalansebeli Tanxa ) 

                    500.000                                    500.000      

 

                      

wlis gan­mav­lo­ba­Si gan­xor­ci­el­da aq­ci­e­bis bo­nu­su­ri emi­sia:
sa­e­mi­sio ka­pi­ta­lis xar­j­ze 		  _ 20.000 la­ris
ga­u­na­wi­le­be­li mo­ge­bis xar­j­ze 	 _ 100.000 la­ris
am mo­na­ce­me­bis sa­fuZ­vel­ze Cve­u­leb­ri­vi aq­ci­e­bi­sa da sa­e­mi­sio ka­pi­ta­lis an­ga­ri­Seb­ze 

war­mo­e­bu­li Ca­na­we­re­bi ase­Ti sa­xis iq­ne­ba:
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                                                      cxrili  5        

sawarmos saaqcio  kapitali 31 dekembrisaTvis (aTasi  lari) 

maCveneblebi 

 

Cveulebrivi aqciebi 

   2010w 

 

  200 

 2011w 

 

500  

saemisio  kapitali     300 430 

gaunawilebeli mogeba    260    460 

 

 

wlis  ganmavlobaSi ganxorcielda aqciebis bonusuri emisia: 

          saemisio  kapitalis xarjze  _ 20.000 laris 

          gaunawilebeli mogebis  xarjze_ 100.000 laris 

       am monacemebis  safuZvelze Cveulebrivi  aqciebisa  da 

saemisio kapitalis angariSebze warmoebuli Canawerebi  aseTi saxis  iqneba: 

                                 5110 

   debeti                  Cveulebrivi    aqciebi           krediti 

 

                                 naSTi p/d                  200.000 

                                saemisio kapitali           20.000 

                                 gaunawilebeli mogeba     100.000        

naSTi p/b         500.000        aqciebis emisiiT miRebuli 

                                 fuli                        180.000 

                                  (damabalansebeli Tanxa ) 

                    500.000                                    500.000      
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                                5140      

                         saemisio    kapitali 

debeti                                                  krediti 

                                  naSTi p/d                     300.000   

  Cveulebrivi aqciebi    20.000                          

                                aqciebis  emisiiT miRebuli 

                                 fuli                          150.000 

naSTi p/b                430.000               (damabalansebeli Tanxa)      

                   450.000                                        450.000 

                        

 

                            5310       

   debeti           gaunawilebeli  mogeba         krediti 

                                naSTi p/d                    260.000   

  Cveulebrivi aqciebi   100.000      mimdinare  wlis mogeba     300.000 

    naSTi p/b       160.000        (damabalansebeli  Tanxa )    

                   

     560.000                                    560.000       

 

 

 

         amrigad,  aqciebis  emisiidan  miRebuli fuli   Seadgens   

330.000 (180.000+150.000)  lars. 

        sesxebis, Tamasuqebisa da sxva savalo  valdebulebebis 

dafarvis an piriqiT, maTi warmoqmnis  dasadgenad saWiroa ganisazRvros 

maTi cvlileba wlis dasawyisidan wlis bolomde da wardgenil iqnes fu- 

ladi nakadebis  angariSgebaSi  fuladi nakadebis  gadinebis  an Semodi- 

nebis saxiT. am nawilSi erTerT muxls warmoadgens ZiriTadi saSualebebis  



aRricxva-angariSgeba
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am­ri­gad, aq­ci­e­bis emi­si­i­dan mi­Re­bu­li fu­li Se­ad­gens 
330.000 (180.000+150.000) lars.
ses­xe­bis, Ta­ma­su­qe­bi­sa da sxva sa­va­lo val­de­bu­le­be­bis da­far­vis an pi­ri­qiT, ma­Ti war­

moq­m­nis da­sad­ge­nad sa­Wi­roa ga­ni­sazR­v­ros ma­Ti cvli­le­ba wlis da­sawyi­si­dan wlis bo­
lom­de da war­d­ge­nil iq­nes fu­la­di na­ka­de­bis an­ga­riS­ge­ba­Si fu­la­di na­ka­de­bis ga­di­ne­bis 
an Se­mo­di­ne­bis sa­xiT. am na­wil­Si er­T-erT muxls war­mo­ad­gens Zi­ri­Ta­di sa­Su­a­le­be­bis fi­
nan­su­ri ija­riT aRe­bi­dan war­moq­m­ni­li grZel­va­di­a­ni val­de­bu­le­ba. ase­Ti val­de­bu­le­bis 
mim­di­na­re na­wi­lis da­sa­fa­ra­vad fu­lis ga­dax­da fi­nan­sur saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li 
fu­la­di na­ka­de­bis ga­di­ne­bis sa­xiT kla­si­fi­cir­de­ba.

fu­la­di na­ka­de­bis an­ga­riS­ge­ba­Si ai­sa­xe­ba uk­ve Se­mo­su­li an Se­mo­sas­vle­li uc­xo­u­ri 
va­lu­tis sa­kur­so sxva­o­bis gav­le­na fu­lad sax­sreb­sa da maT ek­vi­va­len­teb­ze. es Tan­xe­bi 
ai­sa­xe­ba sa­o­pe­ra­cio, sa­in­ves­ti­cio da sa­fi­nan­so saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li fu­la­di na­
ka­de­bi­sa­gan gan­cal­ke­ve­bu­lad da Se­i­cavs sa­kur­so sxva­o­bas, Tu aseTs hqon­da ad­gi­li. amiT 
pe­ri­o­dis da­sawyis­Si da pe­ri­o­dis bo­los ar­se­bu­li fu­la­di sax­s­re­bi­sa da ma­Ti ek­vi­va­len­
te­bis Se­sa­ba­mi­so­bis uz­run­vel­yo­fa xde­ba. rac Se­e­xe­ba Se­mo­su­lo­bas an za­ra­ls, ro­me­lic 
war­mo­i­qmneba ga­sac­vle­li sa­va­lu­to kur­se­bis cvli­le­bis Se­de­gad, isi­ni ar iT­vle­ba fu­
la­d na­ka­de­bad.

fu­la­di na­ka­de­bis an­ga­riS­ge­ba­Si asa­xu­li fu­la­di sax­s­re­bi da ma­Ti ek­vi­va­len­te­bi mo­
i­cavs Sem­deg sa­ba­lan­so mux­lebs: naR­di fu­li, fu­li sa­ban­ko an­ga­ri­Seb­ze, mok­le­va­di­a­ni 
in­ves­ti­ci­e­bi. 

va­lu­tis kur­sis cvli­le­bis gav­le­nis ga­an­ga­ri­Se­bis ilus­t­ri­re­ba mo­vax­di­noT qve­moT 
mo­ta­ni­li mo­na­ce­me­bis sa­fuZ­vel­ze.

magaliTi 7. sa­war­mos fu­la­di sax­s­re­bi da ma­Ti ek­vi­va­len­te­bi Sed­ge­ba Sem­de­gi mo­na­ce­
me­bi­sa­gan (ix. cxri­li 6). 

                                                                        cxri­li 6.
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                                5140      

                         saemisio    kapitali 

debeti                                                  krediti 

                                  naSTi p/d                     300.000   

  Cveulebrivi aqciebi    20.000                          

                                aqciebis  emisiiT miRebuli 

                                 fuli                          150.000 

naSTi p/b                430.000               (damabalansebeli Tanxa)      

                   450.000                                        450.000 

                        

 

                            5310       

   debeti           gaunawilebeli  mogeba         krediti 

                                naSTi p/d                    260.000   

  Cveulebrivi aqciebi   100.000      mimdinare  wlis mogeba     300.000 

    naSTi p/b       160.000        (damabalansebeli  Tanxa )    

                   

     560.000                                    560.000       

 

 

 

         amrigad,  aqciebis  emisiidan  miRebuli fuli   Seadgens   

330.000 (180.000+150.000)  lars. 

        sesxebis, Tamasuqebisa da sxva savalo  valdebulebebis 

dafarvis an piriqiT, maTi warmoqmnis  dasadgenad saWiroa ganisazRvros 

maTi cvlileba wlis dasawyisidan wlis bolomde da wardgenil iqnes fu- 

ladi nakadebis  angariSgebaSi  fuladi nakadebis  gadinebis  an Semodi- 

nebis saxiT. am nawilSi erTerT muxls warmoadgens ZiriTadi saSualebebis  
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fuladi  saxsrebi  da  maTi  ekvivalentebi   (aTasi lari) 

maCveneblebi 2010w 2011 w 

1.  naRdi  fuli      50  71 

2.  fuladi  saxsrebi  sabanko angariSebze 210 188 

3. moklevadiani  investiciebi     135 117 

4. fuladi saxsrebi da maTi ekvivalentebi     

   koreqtirebamde  ( str.1+2+3)                   

395 376 

5.  savaluto kursis cvlilebis Sedegi(zarali)   (53) _ 

6.  koreqtirebuli fuladi saxsrebi da maTi ekvivalentebi 

(str.4-str.5 ) 

342 376 

   

  savaluto kursis cvlilebis Sedegad warmoqmnili zaraliT 

koreqtirebuli,  periodis  dasawyisisaTvis  arsebuli fuladi  saxsrebi  

da  maTi  ekvivalentebi Seadgens 342 (395-53) aTas lars. misi SedarebiT 

periodis bolosaTvis  arsebul Sesabamis  maCvenebelTan  davadgineT,  rom 

fuladi  saxsrebi  da  maTi  ekvivalentebi wlis  ganmavlobaSi gaizarda  

34 ( 376-342 ) aTasi  lariT. 

       fuladi saxsrebis mTliani nakadebi, romelic warmoiqmneba Svilo-

bil sawarmoebsa da sxva sameurneo erTeulebze kontrolis aRebasa da 

dakargvasTan dakavSirebiT, ganixileba, rogorc sainvesticio saqmianoba. 

   Svilobil sawarmoze an sxva sameurneo erTeulze  kontrolis 

aRebis an dakargvis saxiT gadaxdili an miRebuli  fuladi saxsrebi fula-

di nakadebis angariSgebaSi aisaxeba neto TanxiT. Svilobili sawarmos 

mflobelobis wilis iseTi cvlilebis Sedegad warmoqmnili fuladi 

nakadebi, romelic ar iwvevs kontrolis dakargvas, klasificirebuli unda 

iyos safinanso saqmianobasTan dakavSirebul fulad nakadad. 

   iseTi sainvesticio da safinanso operaciebi, romlebic ar saWiroe-

ben fulad saxsrebs an maT ekvivalentebs, ar aisaxeba fuladi nakadebis an-
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sa­va­lu­to kur­sis cvli­le­bis 
Se­de­gad war­moq­m­ni­li za­ra­liT ko­
req­ti­re­bu­li, pe­ri­o­dis da­sawyi­si­
saT­vis ar­se­bu­li fu­la­di sax­s­re­bi 
da ma­Ti ek­vi­va­len­te­bi Se­ad­gens 342 
(395-53) aTas lars. mi­si Se­da­re­biT 
pe­ri­o­dis bo­lo­saT­vis ar­se­bul Se­
sa­ba­mis maC­ve­ne­bel­Tan da­vad­gi­neT, 
rom fu­la­di sax­s­re­bi da ma­Ti ek­vi­
va­len­te­bi wlis gan­mav­lo­ba­Si ga­i­
zar­da 34 (376-342) aTa­si la­riT.

fu­la­di sax­sre­bis mTli­a­ni na­
ka­de­bi, ro­me­lic war­mo­iq­m­ne­ba Svi­
lo­bi­l sa­war­mo­e­b­sa da sxva sa­
me­ur­neo er­Te­u­leb­ze kon­t­ro­lis 
aRe­ba­sa da da­kar­g­vas­Tan da­kav­Si­
re­biT, ga­ni­xi­le­ba, ro­gorc sa­in­
ves­ti­cio saq­mi­a­no­ba.

 Svi­lo­bil sa­war­mo­ze an sxva 
sa­me­ur­neo er­Te­ul­ze kon­t­ro­lis 
aRe­bis an da­kar­g­vis sa­xiT ga­dax­di­
li an mi­Re­bu­li fu­ladi sax­srebi 
fu­la­di na­ka­de­bis an­ga­riS­ge­ba­Si 
aisa­xe­ba ne­to Tan­xiT. Svi­lo­bi­li 
sa­war­mos mflo­be­lo­bis wi­lis ise­
Ti cvli­le­bis Se­de­gad war­moq­m­ni­
li fu­la­di na­ka­de­bi, ro­me­lic ar 
iw­vevs kon­t­ro­lis da­kar­g­vas, kla­
si­fi­ci­re­bu­li un­da iyos sa­fi­nan­
so saq­mi­a­no­bas­Tan da­kav­Si­re­bul 
fu­lad na­ka­dad.

ise­Ti sa­in­ves­ti­cio da sa­fi­nan­
so ope­ra­ci­e­bi, rom­le­bic ar sa­Wi­
ro­e­ben fu­lad sax­srebs an maT ek­
vi­va­len­tebs, ar ai­sa­xe­ba fu­la­di 
na­kadebis an­ga­riS­ge­ba­Si. 

bass 7-is Ta­nax­mad,↓„zogjer sainvesticio da safinanso saqmianoba pirdapir gavlenas 
ar axdens mimdinare fulad nakadebze, Tumca moqmedebs sawarmos kapitalisa da aqtivebis 
struqturaze. arafuladi operaciebis amoReba fuladi nakadebis angariSgebidan Seesaba­
meba fuladi nakadebis angariSgebis mizans, radgan amgvari muxlebi ar gulisxmobs mimdi­
nare periodis fulad nakadebs.“ 

sa­war­mos fi­nan­su­ri an­ga­riS­ge­bis gan­mar­te­biT Se­niS­vneb­Si un­da aisa­xos fu­la­di sax­
sre­bi­sa da ma­Ti ek­vi­va­len­te­bis Se­mad­gen­lo­bis gan­saz­RvrisaTvis ga­mo­ye­ne­bu­li po­li­ti­ka, 
xo­lo sa­aR­ricx­vo po­li­ti­ka­Si mom­xda­ri ne­bis­mi­e­ri cvli­le­ba an­ga­riS­ge­ba­Si ai­sa­xe­ba bass 
8-is ,,saaRricxvo politika, cvlilebebi saaRricxvo SefasebebSi da Secdomebi“ - mi­xed­viT.

sa­war­mos gan­mar­te­biT Se­niS­v­neb­Si un­da aisa­xos sa­war­mos ar­se­bi­Ti ope­ra­ci­e­bi, ro­mel­Ta 
Se­de­gad fu­la­di sax­s­re­bis moZ­ra­o­ba ar xde­ba, mag­ram ase­Ti ope­ra­ci­e­bis Se­sa­xeb in­for­
ma­ci­is ar­se­bo­ba sa­Wi­roa sa­war­mos fi­nan­su­ri mdgo­ma­re­o­bis cvli­le­bis sru­li su­ra­Tis 
mi­sa­Re­bad. ase­Ti ope­ra­ci­e­bia: 

•	 aqtivebis SeZena Sesabamis valdebulebaTa uSualo aRebiT an finansuri ijariT;
•	 sawarmos SeZena aqciaTa emisiiT; da
•	 sasesxo valdebulebebis sakuTar kapitalad konvertireba. 
fi­nan­su­ri ija­ra mo­i­ja­ris bu­Ral­t­rul Ca­na­we­reb­Si aisa­xe­ba mi­ni­ma­lu­ri sa­i­ja­ro ga­

da­sax­de­le­bis ax­lan­de­li Ri­re­bu­le­bis ka­pi­ta­lize­bis gziT. am dros ad­gi­li aqvs aq­ti­vis 
da Se­sa­ba­mi­sad, val­de­bu­le­bisDwar­moq­m­nas, mag­ram sa­aR­ricx­vo pe­ri­od­Si fu­la­di sax­s­re­bis 
moZ­ra­o­ba am ode­no­biT ar xde­ba.

(gagrZeleba ix. Semdeg nomerSi).
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