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foreqsis bazarze mind­
obilobiTi marTva _ Tqvenis 
mxridan minimaluri riskiT 
kapitalis zrdis saukeTeso sa­
Sualebaa. Tqven debT xelSek­
rulebas safinanso bazrebze 
fuladi saxsrebis ganTavsebis 
Sesaxeb da Treideri, romelsac 
gaaCnia foreqsze vaWrobis ga­
mocdileba, Tqveni saxsrebis 
gamoyenebiT atarebs savaWro 
operaciebs. Treideri umaR­
lesi kvalifikaciis special­
istia, romelic kargad icnobs 
bazars da gaaCnia muSaobis 
didi gamocdileba. rodesac 
gadascemT samarTavad Tqvens 
kapitals, unda iyoT darw­
munebuli sakmaod maRal Semo­
savlianobaSi, da rac mTavaria, 
riski minimumamde dagyavT.

aqtivis mindobilobiTi 
ma­rTva muSaobis erT-erTi 
yvelaze popularuli meTodia 
msoflio safinanso bazrebze, 
rogorc kompaniebisTvis, aseve 
kerZo pirebisTvis. foreqsze 
mindobilobiTi marTvis Rirse­
baa damatebiTi xarjebis gareSe 
(personalis swavleba da Senax­
va, bazris mudmivad Tvalyuris 
devnebis aucilebloba da a.S.)  
droebiTi Tavisufali saxs­
rebis efeqturi ganTavsebis 
SesaZlebloba da sargeblis 
miReba, romelic, rogorc wesi 
ufro maRalia, vidre, Semosav­
lebi sabanko depozitze. 

rogor vawarmooT 

investireba 

FOREX-is bazarze?
rogorc viciT, FOREX AsaerTaSoriso savaluto ba­

zaria, sadac 24 saaTis ganmavlobaSi mimdinareobs ama Tu 
im valutis yidva-gayidva internetis saSualebiT. Tqven Tu 
gadawyviteT saxsrebis investireba aRniSnul bazarze, unda 
iyoT mzad, rom Tqven Zalian bevri dro unda dauTmoT am 
saqmes da mniSvnelovani Zalebi daxarjoT axali profesiis 
Sesaswavlad. Tu ki Tqven gagaCniaT fuli da maTi zrdis 
survili, magram raime mizezebis gamo ar SegiZliaT da­
moukideblad vaWroba (ar gaqvT gamocdileba, dro, survi­
li da a.S.) arsebobs iseTi sagani, rogoric aris `mindobi­
lobiTi marTva foreqsis bazarze~, didi xnis ganmavlobaSi 
stabiluri Sedegebis Cveneba xom mxolod profesional 
Treiders SeuZlia.

mindobilobiTi marTvis 
arsi mdgomareobs imaSi, rom 
Tqven gadascemT kapitals 
samarTavad ndobiT aRWurvil 
pirs _ Treiders.   foreqsis 
mindobilobiTi marTvis Ta­
visebureba imaSia, rom arsebi­
Tad Tqven arafris keTeba ar 
giwevT, SegiZliaT drogamoS­
vebiT miadevnoT Tvali Tqveni 
Treideris muSaobas. mindobi­
lobiTma marTvam SesaZlebe­
lia Semosavlianoba gazardos 
50-70%-iT wliurad, calkeul 
SemTxvevebSi ki Semosavliano­
bam weliwadSi Seadginos 100%  
da metic.

riT gansxvavdeba investire­
ba spekulaciisgan?

mniSvnelovania, savaluto 
garigebebSi monawileobis 
msurvelma erTmaneTisgan naT­
lad ganasxvavos spekulacia da 
investireba. valutiT vaWroba 
Tavisi bunebiT warmoadgens 
spekulaciur moRvaweobas. sa­
valuto bazrebi yvelaze ara­
myari bazrebia msoflioSi. 
magram, rodesac maTze vaWro­
ba mimdinareobs marJis gamoy­
enebiT, maSin, aRniSnuli ba­
zari yvelaze maRali Semosav­
lis momtania. valutiT dRiuri 
vaWroba SeiZleba iyos Zalian 
Semosavliani da bazris didad 
gamriskavma monawileebma dRe-
RameSi SeiZleba gamoimuSaon 
Semosavlis uzarmazari pro­

centi. Tumca bunebrivi da 
fsiqologiuri TvalsazrisiT 
dRiuri vaWroba erTob rTu­
li saqmianobaa da yvelas ar 
ZaluZs Tavi gaarTvas mas. ar­
sebiTad dRiuri vaWroba war­
moadgens spekulacias da dRis 
vaWrebi mxolod amiT arian da­
kavebulni.

xSirad adamianebi, romle­
bic sargebloben brokerebis 
momsaxurebiT, TviTon arian 
profesionalebi ama Tu im 
sferoSi. es adamianebi ar 
monawileoben dRis vaWrobaSi, 
mxolod xandaxan xsnian ama Tu 
im pozicias. esec agreTve spe­
kulaciaa da ar unda agverios 
investirebaSi.

 daskvnis saxiT SeiZleba 
iTqvas, valutiT vaWrobis bune­
ba iseTia, rom is imdenad ar 
aris dakavSirebuli investire­
basTan, ramdenadac spekulaci­
asTan da hejirebasTan. raRac 
gagebiT SesaZlebelia valu­
taSi investireba grZelvadian 
perspeqtivaSi, magram amisaTvis 
saWiroa didi Tanxa angariSze 
da sagirao saxsrebis dabali 
Sefardeba sakuTarTan.

Tu ki iciT ra aris foreq­
si da ramdeni SeiZleba mi­
iRoT mogeba foreqsis bazar­
ze vaWrobiT, magram ar xarT 
gaTviTcnobierebuli garige­
bebis warmoebis niuansebSi, an, 
ubralod, ar gaqvT Tavisufa­
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li dro, magram gsurT sarfi­
anad daabandoT Tqveni fuli, 
Tqven aucileblad unda ico­
deT Semdegi!

1) upirvelesad aucilebe­
lia TqvenTvis moiZioT Tre­
ideri, finansisti, romelic 
marTavs Tqvens fuls, amisaT­
vis unda gaanalizoT ramden­
ime Treideris muSaobis Sede­
gebi minimum 3-5 Tvis manZilze. 
amasTan, yuradReba unda miaq­
cioT Semdegs: 

• sargeblianobis procenti 
(karg TreiderTan dasabande­
beli kapitalis 10-20 %-s unda 
udrides TveSi).

• wamgebiani da momgebiani 
garigebis proporciuloba (sa­
survelia, rom, aranakleb, 60% 
gaxsnili poziciebisa iyo Se­
mosavliani).

• zaralis saSualo ode­
noba (optimalurad iTvleba 
dasabandebeli kapitalis 2-5%).

• erT garigebaze gaxsnili 
lotebis raodenoba (riskis 
Sesamcireblad yvelaze op­
timalur variantad iTvleba 
vaWroba gaTvliT 1 kontraq­
ti (loti) savaWro angariSis 
yovel 10000-ze, magaliTad: 20 
000-an angariSze ar aris reko­
mendirebuli or lotze metis 
gaxsna, 50 000-an angariSze xu­
Tze metis erT valutaSi).

• naRd fulTan muSaobis 
gamocdileba (realurad erTi 
wlidan, radganac aseTi ga­
mocdilebis mqone Treidereb­
ma iswavles bazris “grZnoba” 
(grZnoben `bazars”) moxvdnen 
eqstremalur situaciaSi da 
ician ara mxolod rogor ga­
moaRwion iqedan danakargis 
minimizaciiT, aramed, rogor 
aicilon Tavidan danakargebi, 
garda amisa, isini ukve sakmaod 
kargad erkvevian makroekonomi­
kaSi);

• stabiluroba (sarge­
blianobis maRali done didi 
danakargebis arsebobasTan 
SerwymaSi xangrZlivi drois 
manZilze);

2) kompaniis moZieba, sadac 
SeiZleba kargi Treideris pov­
na (arsebobs specializirebu­
li dilinguri, Tu sadilingo 
darbazebi, sadac Treiderebi 
aanalizeben bazars da awar­
moeben garigebebs).

3) investorma unda gadaw­

yvitos, ra Tanxis investirebas 
apirebs (aq yvelaferi damokide­
bulia imaze, ramdenis Sovna 
gsurT, imis gaTvaliswinebiT, 
rom SromisTvis Treiders 
unda gadasceT sakomisio mo­
gebis 20-30%, davuSvaT, Tqven 
ipoveT Treideri saSualo Se­
mosavlianobiT TveSi 20 %-iT 
da moelaparakeT gadauxadoT 
mogebis 20%, Tu gsurT miiRoT 
TveSi 1000 dolari, Treiderma 
unda gazardos angariSi Tve­
Si 1 250 dolariT, es ki 6 250 
dolaris 20%-ia, maSasadame, 
aucilebelia 6 250 dolaris 
investireba. unda miaqcioT 
yuradReba im faqts, rom rac 
ufro naklebia Tqveni investi­
ciis raodenoba, miT metia am 
angariSze operaciebis Catare­
basTan dakavSirebuli riski);

4) investorma unda gansaz­
Rvros investiciebis vadebi 
(saukeTeso Sedegi iqneba miR­
weuli aranakleb 6-8 Tviani in­
vestirebis vadis dros);

5) unda gadawyvitoT, rogor 
SeamcirebT riskebs (cnobilia, 
sargeblis miRebis SesaZle­
bloba dakavSirebulia dana­
kargebis riskTan, romlis mini­
mizacia aucilebelia):

magaliTad:
• investorma unda gansazRv­

ros maqsimalurad dasaSvebi 
zaralis odenoba (optimalu­
rad iTvleba depozitis ode­
nobis 30%);

• gansazRvros mimdevrobiT 
wamgebiani garigebebis maqsim­
alurad dasaSvebi raodenoba 
(maqsimum 6 garigeba);

• gansazRvros angariSis md­
gomareobaze kontrolis meTo­
debi;

• winadadeba mieces sxva in­
vestorebs ganavrcon Tqveni 
angariSi (am gziT Tqven gain­
awilebT riskebs da, Sesabam­
isada, Semosavalsac);

• Tanxmoba mieces Treiders 
gaxdes erT-erTi investori 
Tqvens angariSze;

• gaixsnas angariSi iaf 
valutaSi (1000 dolari maRali 
riskia, 32000 dolari aris 32-jer 
Semcirebuli riski. USD-s garda, 
valutaSi angariSis warmarT­
va SesaZlebelia mxolod fi­
nansur bukmekerebTan);

• gamoiyenos sakredito 
xazi.

6) damasrulebeli etapia 
brokeris, an safinanso buk­
mekeris SerCeva, sadac Tqven 
gaxsniT angariSs (saerTod, yu­
radRebis miqceva Rirs konkre­
tuli firmis muSaobaze, li­
cenziaze, angariSsworebis si­
martiveze da siCqareze, sxva 
Treiderebisa da investorebis 
gamoxmaurebebze, agreTve, 
vaWrobis wesebze, romelsac 
gTavazobT konkretuli kompa­
nia.

ra SeiZleba iyos foreqsis 
bazarze warmatebis safuZve­
li? savaluto Treideris 
warmatebis erT-erTi yvelaze 
mniSvnelovani momentia Ses­
wevdes unari analizi gauke­
Tos bazris cvlilebebs da 
ganWvritos, ra faqtorebi da 
rogor imoqmedeben valutebis 
kursebis cvlilebebze.

rogor unda ganWvritos 
Treiderma aRniSnuli? arse­
bobs bevri midgoma am amoca­
nis gadasaWrelad. zogierTi 
amas varskvlavebis mixedviT 
akeTebs, sxvebi imedovneben 
intuiciis udides Zalaze. 
savaluto bazarze muSao­
bisTvis gamoiyeneba midgomebi, 
romlebsac maTematikosebi 
aerTianeben cnebaSi `prog­
nozirebis meTodebi~. es gansaz­
Rvreba aRniSnavs, rom CvenTvis 
saintereso sistemis aRwera 
xdeba ricxviTi maCveneblebis 
raRac kombinaciiT. maT uwode­
ben indikatorebs, an indeqsebs. 
yoveli maTganisTvis zus­
tad aris dadgenili gazomvis 
meTodebi. safinanso bazrebTan 
mimarTebaSi prognozirebis ra­
odenobiTi meTodebi or jgu­
fad iyofa: teqnikuri analizi 
da fundamentaluri analizi.

 teqnikuri analizi efuZne­
ba winapirobas, rom `aRiricxe­
ba yvelaferi~: TiTqos fasebis 
qcevaSi ukve Cadebulia misi Se­
fasebis yvela arsebiTi gavle­
nis faqtori. bazris moZraoba 
aris monawileTa uzarmazari 
raodenobis gadawyvetile­
baTa Sedegi, romlebsac gaaC­
niaT yvela xelmisawvdomi 
informacia da iyeneben maT 
gadawyvetilebebis miRebaSi. 
am gadawyvetilebebis Sedegi 
gamoixateba fasis qcevaSi, 
romlis dakvirvebis drosac 
Cven iribad SegviZlia SeRweva 
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mTel sabazro informaciaSi. 
teqnikuri analizi Treiders 
warudgens grafikul formaSi 
gamosaxuli instrumentebis 
sakmao raodenobas, romlebic 
iZlevian fasebis momavali cv­
lilebebis saSualebas. fun­
damentaluri analizi adgens 
savaluto kursebis kavSirs 
ekonomikur situaciasTan da 
movaWre qveynebis konkretul 
mdgomareobasTan, xsnis cen­
traluri bankebis safinanso 
politikis miznebs da instru­
mentebs, gviCvenebs Tanafar­
dobebs sxvadasxva safinanso 
bankebs Soris, maTi aRmasvlis 
da dacemis mizezebs. funda­
mentaluri analizi teqnikuri 
analizisgan gansxvavebiT ba­
zars sxva mxridan uyurebs. 
is ganixilavs foreqsis ba­
zars rogorc im uzarmazari 
samyaros nawils, romelSic 
Cven vcxovrobT da am samyaros 
yovelma nawilma, saboloo 
jamSi, SeiZleba gavlena iqo­
nios valutebis kursze. mra­
vali maTgani sakmarisad gan­
Wvretadia. magaliTad, ekonomi­
kuri siaxleebis publikaciis 
dro, es yvelaferi gawerilia 
TveebiT adre. politikuri 
krizisebis prognozireba Ses­
aZlebelia, Tu ki adevnebT 
Tvalyurs im qveynis ekonomi­
kur maCveneblebs, sadac is Sei­
Zleba moxdes.

warmatebuli muSaobisTvis 
gadamwyvet rols TamaSobs ara 
fulis raodenoba Tqvens sas­

tarto angariSze, aramed, unari 
mudmivad iyoT koncentrire­
buli bazris Seswavlaze, misi 
meqanizmebis da misi monawile­
Ta interesebis Secnobaze.

ra Tqma unda, savaluto ba­
zari msoflio safinanso baz­
ris mxolod nawilia. magram, 
imis gamo, rom safinanso ba­
zris sxva komponentebi (sax­
elmwifo fasiani qaRaldebi, 
aqciebi da korporaciuli ob­
ligaciebi) saqarTveloSi an 
ar arsebobs, an Canasaxovan md­
gomareobaSia, savaluto Tre­
ideris muSaoba xdeba ufro 
misawvdomi da sarfiani indi­
vidualuri investorisTvis. es 
safinanso bazarze CaRrmavebis 
erTaderTi saSualebaa.

maSasadame, savaluto spe­
kulaciurma operaciebma Sei­
Zleba moitanos mniSvnelovani 
Semosavali umokles droSi. es 
aris saSualeba gamovlindes 
inteleqti da Semoqmedeba, 
codnis dagroveba, gamo­
muSavdes nebisyofa, TviTdis­
ciplina, da bolos, sakuTari 
biznesis SeZena, anu, savaluto 
Treideris profesiis ufle­
biT Tqven SegiZliaT imuSaoT 
nebismier safinanso bazarze.

vin SeiZleba gaxdes cnobili 
Treideri? amisaTvis aucilebe­
lia gagaCndes gansakuTrebuli 
codna da inteleqti.

foreqsis muSaobis peri­
odSi misi monawile gaxda 
asobiT absoluturad gansx­
vavebuli profesiis adamiani _ 

ganaTlebulic da ganaTlebis 
gareSe. yvelas erTi ram aer­
TianebT _ Sromismoyvareoba 
da warmatebisken swrafva. am 
biznesma gaaTanabra profesori 
da yofili taqsisti, bankiri 
da studenti. magram maT mier 
naSovni fuli ar aris swav­
lulebis xarisxis da wakiTx­
uli wignebis ricxvis jeradi. 
Tu daakvirdebiT yvelaze iR­
blian Treiderebs, SeiZleba 
ifiqroT, rom isini gaCenile­
bi arian vaWrebad, magram isi­
ni xom yovelTvis aseTebi ar 
iyvnen _ yvela finansistebad 
xom ar ibadebian. ubralod, 
Cvenma klientebma erTxel Se­
Zles gadaelaxaT imis SiSi, 
rom sxvaze briyvebi gamoCnde­
bodnen, mokides axal saqmes 
xeli da praqtikiT daamtkices, 
rom yvelas gaaCnia Sansi.

SeiZleba viRacam ifiqros: 
amdeni swavla mTel Cems dros 
waiRebs. magram realobas xom 
unda SevxedoT - didi xania ara­
vis dacemia Tavze ciuri manana, 
ar SeiZleba Tvalis daxamxame­
baSi raime garjis gareSe saku­
Tari Tavis da axloblebis uz­
runvelyofa. foreqsis sadReRa­
miso muSaoba mis monawileebs 
aZlevs saSualebas _ airCion 
TavianTTvis optimaluri reJi­
mi: srulebiTac ar aris saval­
debulo oflis RvriT evros 
Sveicarul frankze cvla di­
lidan dilamde _ amis gakeTeba 
SegiZliaT TqvenTvis sasurvel 
dros. saboloo jamSi, bazarze 
gatarebuli saaTebi, dReebi, 
Tveebi da wlebi, pirdapiri 
gagebiT, ukvalod ar Caivlis. 
amasTan erTad, ivseba ara mx­
olod Tqveni safule, aramed, 
inteleqti: adamiani ara mx­
olod fuls Soulobs, aramed 
iZens profesionalur cod­
nas, romelsac didi moTxovna 
gaaCnia mdidar damsaqmeblebSi. 
Tundac yvelaze prestiJuli 
ekonomikuri umaRlesi saswav­
leblis kursdamTavrebuli 
brZandebodeT, ver moZebniT 
Rirseul adgils muSaobis ga­
mocdilebis gareSe. yvelaze 
faseuli codna SeiZineba praq­
tikiT. saerTaSoriso savaluto 
bazarze vaWrobaSi monawileo­
ba _ komerciis kargi codna da 
prestiJuli specialobis SeZe­
nis realuri SesaZleblobaa.
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