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aRricxva- angariSebis 
kaTedris  maswavlebeli                                                                      

rogor movamzadoT da 

warvadginoT fuladi 

nakadebis angariSgeba
finansuri informaciis   momxmareblebs   ekonomikuri   

gadawyve­ti­le­be­bis misaRebad   sa­war­mos mier fu­la­di sax­
sre­bi­sa da ma­Ti ek­vi­va­len­te­bis ga­mo­mu­Sa­ve­bi­s Se­saZ­leb­lo­
be­bis, agreTve, ma­Ti gamomuSavebis sa­i­me­dobisa da dro­u­
lobisO Se­fa­se­ba sWi­rdebaT. 
informacia, romelic exeba garkveul periodSi sawar­

mos  fuladi saxsrebisa da maTi ekvivalentebis cvlilebebs, 
fuladi nakadebis klasificirebas saoperacio, sainvesti­
cio da safinanso saqmianobebis mixedviT, aisaxeba fuladi 
nakadebis an­ga­riS­ge­baSi. es ukanaskneli unda momzaddes bass 
7 `fuladi nakadebis angariSgebis~ moTxovnaTa Sesabamisad 
da yoveli saangariSgebo periodisTvis wardgenil iqnes, 
rogorc, finansuri angariSgebis ganuyofeli  nawili.

bass 7-is Tanaxmad,  „sa­war­mo­Ta fi­nan­su­
ri an­ga­riS­ge­bis momxma­reb­le­bi  da­in­te­re­se­
buli  arian in­for­ma­ci­is mi­Re­biT imis Se­sa­
xeb, Tu ro­gor ga­mo­i­mu­Sa­vebs da ga­mo­i­ye­nebs 
sa­war­mo fu­lad sax­srebs da maT ek­vi­va­len­
tebs. am Sem­Txve­va­Si mniS­vne­lo­ba ara aqvs 
sa­war­mos saq­mi­a­no­bis xa­si­aTs da imas, ga­ni­
xi­leba Tu ara fu­la­di sax­sre­bi sa­war­mos 
produqciad, ro­gorc es xde­ba sa­fi­nan­so 
dawesebulebeb­Si. sa­war­mo­ebs fu­la­di sax­
srebi ZiriTadad sWir­de­baT er­Ti da ima­ve 
miz­ni­saT­vis, miuxeda­vad imi­sa, Tu ramde­nad 
gan­sxvav­de­ba er­Tma­ne­Ti­sa­gan Se­mo­sav­lis 
mom­ta­ni saq­mi­a­no­bis saxeebi,   maT sWir­de­
baT fu­la­di sax­sre­bi Ta­vi­an­Ti ope­ra­ci­e­bis 
Ca­sa­ta­reb­lad, sa­ku­Tar val­de­bulebaTa da­
safarad da investorebTan angariSsworebi­
saTvis“1. 

fuladi nakadebis angariSgeba mom­xma­re­
bels sa­Su­a­le­bas aZ­levs Seafasos:

sa­war­mos wmin­da aq­ti­veb­Si mom­xda­ri 
cvli­le­be­bi; mi­si fi­nansuri struq­tu­ra; 
sa­war­mos Se­saZ­leb­lo­ba _ dro­u­lad mo­
ax­di­nos re­agireba  fu­la­di sax­sre­bis ra­
o­de­nob­riv mxa­re­ze, Sec­vli­li vi­Ta­re­bi­sa 
da pi­ro­be­bis Se­sa­ba­mi­sad. igi Seicavs  in­
formacias, romelic mocemuli ar   aris 
finansur mdgomareobaze angariSgebasa da 
sruli Semosavlebis angariSgebaSi. amave  
dros, finansuri  informaciis  momxmare­
bels exmareba fuladi nakadebis odeno­
bis, maTi Seqmnis  droulobisa da realu­
robis xarisxis gansjasa da SefasebaSi; 

miuTiTebs momgebianobasa da fuladi sa­
xsrebis gamomuSavebis unarianobas Soris 
Tanafardobaze; saSualebas  iZleva  Se­
fasdes sawarmos  momavali  fuladi  naka­
debis diskontirebuli  Rirebuleba, wina  
periodis fuladi saxsrebis  Sesaxeb  ar­
sebuli   informacia SeiZleba  gamodges 
warsul periodSi gakeTebuli Sefasebebis 
sisworis  Sesamowmeblad; iZleva infor­
macias sawarmos likvidobis, sicocxli­
sunarianobisa da  adaptaciis  unaris  Se­
saxeb;  fuladi  nakadebis  manipulireba 
advili ar  aris da   masze gavlenas ar  
axdens subieqturi msjeloba an saaRri­
cxvo  politika.

bass 7, „fuladi nakadebis angariSgeba“-
Si ganmartebulia ZiriTadi kategoriebi, 
romlebic gamoiyeneba fulisa da misi ekvi­
valentebis cvlilebis dasadgenad. kerZod: 
fuladi   saxsrebi, fuladi   saxsrebis 
ekvivalentebi, fuladi nakadebi.

fu­lad sax­sreb­is  qveS igu­lis­xme­ba naR­
di fu­li da de­po­zi­te­bi moT­xov­nam­de.

fu­la­di sax­sre­bis ek­vi­va­len­te­bia mok­
le­va­di­a­ni, ma­Ral­lik­vi­du­ri in­ves­ti­ci­ebi, 
rom­le­bic da­ub­rko­leb­lad ga­da­ic­vle­ba 
naR­di fu­lis wi­nas­war cno­bil ode­no­ba­ze 
da maTi Ri­re­bu­le­bis Sec­vlis ris­ki um­niS­
vne­loa.

fu­la­di na­ka­de­bi niS­navs fu­la­di sax­
sre­bi­sa da ma­Ti ek­vi­va­len­te­bis Se­mos­vla­sa 
da gas­vlas. 	 

 fu­la­di sax­sre­bis ek­vi­va­len­te­bi   ga­
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moiyeneba mok­le­va­di­an fu­lad val­de­bu­
le­ba­Ta dasafaravad. fuladi saxsrebis 
ekvivalentad SeiZleba   kla­si­fi­ci­rdes 
investiciac, oRond, im SemTxvevaSi, Tu 
igi   ad­vi­lad ga­daicvleba naR­di fu­lis 
wi­nas­war cno­bil ode­no­ba­ze da mi­si Ri­re­
bu­le­bis Sec­vlis ris­ki um­niS­vne­loa. ami­
tom, ro­gorc we­si, in­ves­ti­cia naR­di fu­
la­di sax­sre­bis ek­vi­va­len­tad mxo­lod im 
Sem­Txve­va­Si klasifi­cir­de­ba, Tu mas da­
far­vis mok­le va­da aqvs, vTqvaT, Se­Ze­ni­dan 
sa­mi Tve, an nak­le­bi. 

in­ves­ti­ci­e­bi sa­ku­Tar ka­pi­tal­Si ar Ca­
iT­vle­ba fu­la­di sax­sre­bis ek­vi­va­len­tad, 
im SemTxvevis garda, rodesac isi­ni, Ta­vi­si 
Si­na­ar­siT,  fu­la­di sax­sre­bis ek­vi­va­lents 
war­mo­ad­genen. ma­ga­li­Tad, pri­vi­le­gi­ur aq­
ci­as, ro­me­lic   ga­naR­de­bis va­dam­de co­ta 
xniT ad­re da ga­naR­de­bis Ta­ri­Ris  miTiTe­
biTaa Se­Ze­ni­li.

sa­war­mo­Ta fu­la­di sax­sre­bis mar­Tvis 
ga­nu­yo­fe­li na­wi­lia, amasTan, fu­ladi sax­
sre­bi­sa da ma­Ti ek­vi­va­len­te­bis  ele­men­tad 
Ca­iT­vle­ba sa­ban­ko over­draf­te­bi, rom­le­
bic moT­xov­nis­Ta­na­ve eq­vem­de­ba­re­ba ga­naR­de­
bas. bankis   sesxebis   aReba da  dafarva 
ki  fuladi nakadebia, romelic safinanso 
saqmianobas ukavSirdeba.

fu­la­di na­kadebis an­ga­riS­ge­ba­Si un­da 
ai­sa­xos sa­an­ga­riS­ge­bo peri­odis fu­la­di 
na­ka­de­bi, ro­mlebic daj­gu­fe­bu­li iq­ne­ba 
sa­o­pe­ra­cio, sain­ves­ti­cio da sa­fi­nan­so saq­
mi­a­no­bad.

	 sa­o­pe­ra­cio saq­mi­a­no­ba aris sa­war­mos 
Zi­ri­Ta­di Se­mo­sav­le­bis mom­ta­ni da sxva saq­
mi­a­no­ba, ro­me­lic ar aris sa­in­ves­ti­cio, an 
sa­fi­nan­so saq­mi­a­no­ba.

  sa­o­pe­ra­cio saq­mi­a­no­bas­Tan da­kav­Si­re­
bu­li fu­la­di na­ka­de­bis odeno­ba iT­vle­ba 
sa­war­mos saq­mi­a­no­bis Se­fa­se­bis mTa­var in­di­
ka­to­rad, radgan,  igi miuTiTebs, ramdenad 
sakmarisia sa­war­mos Zi­ri­Ta­di saqmianobi­
dan Se­mo­suli fu­la­di sax­sre­bi ses­xe­bis 
da­sa­fa­rad, sa­war­moo sim­Zlav­ris Se­sa­nar­
Cu­neb­lad, di­vi­den­de­bis ga­da­sax­de­lad da 
axali investi­ci­ebis  gan­sa­xor­ci­e­leb­lad, 
ise, rom man ar gamoiyenos dafinansebis ga­
re wya­ro­ebi.

sa­o­pe­ra­cio saq­mi­a­no­bis fu­la­di na­ka­de­
bi ume­te­sad sawarmos Zi­ri­Ta­di Se­mo­sav­le­
bis mom­ta­ni saq­mi­a­no­bi­dan war­mo­i­qmneba da  
monawi­le­o­ben mo­ge­bis, an za­ra­lis gan­saz­
Rvra­Si. sa­o­pe­ra­cio saq­mi­a­no­bi­dan miRe­bu­l 
fu­la­d  na­ka­de­bs  miekuTvneba:

sa­qon­lis ga­yid­vi­dan da mom­sa­xu­re­bis ga­
we­vi­dan mi­Re­bu­li fula­di  saxs­re­bi; ro­i­

al­te­bi­dan, ho­no­ra­re­bi­dan, sa­ko­mi­sio ga­da­
sax­de­le­bi­dan da sxva Se­mo­sav­le­bi­dan mi­Re­
bu­li fu­la­di sax­sre­bi; sa­qo­nli­sa da mom­
sa­xu­re­bis mom­wo­de­bel­TaT­vis ga­dax­di­li 
fu­la­di sax­sre­bi; Ta­nam­Srom­le­bi­sT­vis da 
ma­Ti sa­xe­liT ga­dax­di­li fu­la­di sax­sre­bi; 
sa­daz­Rve­vo sa­war­mo­s mier sa­daz­Rve­vo pre­
mi­e­bi­Ta da moTxovne­biT, anu­i­te­te­bi­Ta da 
sxva sa­daz­Rve­vo dax­ma­re­be­biT mi­Re­bu­li da 
ga­dax­di­li fu­la­di saxs­re­bi; mo­ge­bis ga­da­
sa­xad­Tan da­kav­Si­re­bu­li fu­la­di sax­sre­bis 
ga­dax­da an dab­ru­ne­ba, Tu igi da­kav­Si­re­
bu­li ar aris sa­fi­nan­so da sa­in­ves­ti­cio 
saq­mi­a­no­bas­Tan; da ko­mer­ci­u­li ga­ri­ge­bi­sa 
da sa­vaW­ro miz­niT da­de­bu­li kon­traq­te­biT 
mi­Re­bu­li da ga­dax­di­li fu­la­di sax­sre­bi.

zo­gi­er­T  sa­me­ur­neo ope­ra­ci­asTanda­kav­
Si­re­bu­li fu­la­di na­ka­de­bi, ro­go­ri­caa: 
mow­yo­bi­lo­bis er­Te­u­lis ga­yid­va,   iT­vle­
ba sainvesti­cio saq­mi­a­no­bi­dan Se­mo­su­l 
fu­la­d na­ka­dad. Tumca, fuladi saxsrebis 
gadaxda ijariT gasacemad gankuTvnili 
aqtivebis warmoebaze, an SeZenaze, romelic 
SemdgomSi gaxda gasayidad gamiznuli, ro­
gorc aRwerilia bass 16-Si _ `ZiriTadi sa-
Sualebebi~ _ iTvleba saoperacio saqmia­
nobidan  miRebul  fulad nakadad. amgvari 
aqtivebis saijaro qiridan da SemdgomSi 
misi gayidvidan miRebuli fuladi saxsre­
bic aseve miiCneva saoperacio saqmianobidan 
miRebul fulad nakadad.

  Tu  sa­war­mos  aqvs  fa­si­a­ni qa­Ral­de­bi  
da   ses­xe­bi ko­mer­ci­u­li ga­ri­ge­bis, an sa­
vaW­ro saq­mi­a­no­bi­sT­vis, isi­ni ga­sa­yi­dad ga­
miz­nu­li  sa­sa­qon­lo ma­ra­gis msgav­sad ga­ni­
xi­le­ba.  ami­tom, fa­si­a­ni qa­Ral­de­bis yid­va-
ga­yid­vas­Tan da sa­vaW­ro-sa­Su­a­mav­lo saq­mi­a­
no­bas­Tan da­kav­Si­re­bu­li fu­la­di sax­sre­bi 
kla­si­fi­cir­de­ba, ro­gorc sa­o­pe­ra­cio saq­
mi­a­no­ba. garda  amisa, avan­se­bi da ses­xe­bi, 
romlebic  ga­ce­mu­lia sa­fi­nan­so da­we­se­bu­
le­be­bis mi­er, Cve­u­leb­riv, sa­o­pe­ra­cio saq­
mi­a­no­bad  ganixileba, rad­gan igi Zi­ri­Ta­di 
Se­mo­sav­lis mom­tani saq­mi­a­no­baa.

sa­in­ves­ti­cio saq­mi­a­no­ba aris grZel­va­di­
a­ni aq­ti­ve­bi­sa da in­ves­ti­ci­a­Ta Se­Ze­na da 
re­a­li­za­cia, rom­leb­sac ar mo­i­cavs fu­la­
di sax­sre­bis ek­vi­va­len­te­bi.

sa­in­ves­ti­cio saq­mi­a­no­bi­dan mi­Re­bu­li 
fu­la­di na­ka­de­bi gviC­ve­nebs, mo­ma­va­li Se­
mo­sa­vlisa da fu­la­di na­ka­de­bis Semqmnel 
resursebze gaweul danaxarjebs. 

sa­in­ves­ti­cio saq­mi­a­no­bas­Tan da­kav­Si­re­
bu­l fu­la­di na­ka­de­bia: 

Zi­ri­Ta­di sa­Su­a­le­be­bis, ara­ma­te­ri­a­lu­ri 
da sxva grZel­va­di­a­ni aq­ti­ve­bis Se­sa­Ze­nad 
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ga­dax­di­li fu­la­di sax­sre­bi.   ase­ve,   sa­
mec­ni­e­ro-kvle­viT sa­mu­Sa­o­ebsa­ da sa­ku­Ta­
ri war­mo­e­bis Zi­ri­Ta­d sa­Su­a­le­be­bze gaweu­
li  ka­pi­ta­li­ze­bu­li da­na­xar­je­bi; Zi­ri­Ta­
di sa­Su­a­le­be­bis, ara­ma­te­ri­a­lu­ri da sxva 
grZel­va­di­a­ni aq­ti­ve­bis re­a­li­za­ci­i­dan mi­
Re­bu­li fu­la­di sax­sre­bi; sxva sa­war­mo­Ta 
sa­ku­Ta­ri ka­pi­ta­lis, an sa­ses­xo in­stru­men­
tebisa da er­Tob­li­vi saq­mi­a­no­bis wi­lis 
Se­sa­Ze­nad ga­dax­di­­li fuladi saxsrebi (im 
ga­dax­de­bis gar­da, ro­de­sac am­gva­ri in­stru­
men­te­bi iT­vle­ba fu­la­di sax­sre­bis ek­vi­va­
len­te­bad, an Se­Ze­ni­lia ko­mer­ci­u­li da sa­
vaW­ro miz­niT); sxva sa­war­mo­e­bis sa­ku­Ta­ri 
ka­pi­ta­lis, an sa­ses­xo in­stru­men­te­bi­sa da 
er­Tob­li­vi saq­mi­a­no­bis wi­lis re­a­li­za­ci­i­
dan mi­Re­bu­li fu­la­di sax­sre­bi (im mi­Re­be­
bis gar­da, ro­de­sac am­gva­ri in­stru­men­te­bi 
iT­vle­ba fu­la­di sax­sre­bis ek­vi­va­len­te­bad, 
an Se­Ze­ni­li iyo ko­mer­ci­u­li ga­ri­ge­bi­sa da 
sa­vaW­ro miz­niT); ga­ce­mu­li avan­se­bi da ses­
xe­bi (sa­fi­nan­so da­we­se­bu­le­be­bis mi­er gace­
mulis garda). ga­ce­mu­li avan­se­bi­sa da ses­
xe­bis da­sa­fa­rad   mi­Re­bu­li fu­la­di sax­
sre­bi (sa­fi­nan­so da­we­se­bu­le­beb­is mier mi­
Re­bu­lis garda); fi­u­Cer­su­li, for­var­du­li, 
sa­of­cio da svop-kon­traq­te­biT ga­dax­di­li 
fu­la­di sax­sre­bi (ko­mer­ci­u­li ga­ri­ge­bi­sa 
da sa­vaW­ro miz­niT Se­Ze­ni­li kon­traq­te­bis, 
an  sa­fi­nan­so saq­mi­a­no­bad kla­si­fi­ci­re­bu­
li an­ga­riS­swo­re­bis garda);2 fi­u­Cer­su­li, 
for­var­du­li, sa­of­cio da svop-kon­traq­
tebiT mi­Re­bu­li fu­la­di sax­sre­bi (ko­mer­ci­
u­li ga­ri­ge­bi­sa da sa­vaW­ro miz­niT Se­Ze­ni­
li kon­traq­te­bis, an  sa­fi­nan­so saq­mi­a­no­bad 
kla­si­fi­ci­re­bu­li an­ga­riS­swo­re­bis garda); 
Tu kon­traq­ti ga­ni­xi­le­ba gar­kve­u­li po­zi­
ci­is  he­ji­re­bad3, maSin, kon­traq­tTan da­kav­
Si­re­bu­li fu­la­di na­ka­de­bis kla­si­fi­cir­
eba xdeba ima­ve we­siT, ro­gorc he­ji­re­bu­li  
po­zi­ci­is fu­la­di na­ka­de­bi.	

	safinanso saqmianoba ise­Ti saq­mi­a­no­baa, 
rom­lis Se­de­gad ra­o­de­nob­ri­vad da struq­
tu­ru­lad ic­vle­ba sa­war­mos sa­ku­Ta­ri  ka­
pi­ta­li da na­ses­xe­bi sa­Su­a­le­be­bi.

sa­fi­nan­so saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li 
fu­la­di na­ka­de­bia: 

aq­ci­e­bi­sa da sa­ku­Ta­ri ka­pi­ta­lis sxva 
in­stru­men­te­bis gamoS­ve­bis Se­de­gad mi­Re­bu­
li fu­la­di sax­sre­bi; me­sa­kuT­re­TaT­vis aq­
ci­e­bis Se­Ze­nis, an ga­mos­yid­vis  miz­niT ga­
dax­di­li fu­la­di sax­sre­bi; sa­va­lo fa­si­a­ni 
qa­Ral­de­bis, ses­xe­bis, Ta­ma­su­qe­bis, ob­li­ga­
ci­e­bis, gi­ra­o­e­bi­sa da sxva mok­le­va­di­a­ni, an 
grZel­va­di­a­ni ses­xe­bis ga­moS­ve­bis Se­de­gad 
mi­Re­bu­li fu­la­di sax­sre­bi; ses­xe­bis da­sa­

fa­rad ga­dax­di­li fu­la­di sax­sre­bi; mo­i­
ja­ris mi­er fi­nan­su­ri ija­ris val­de­bu­le­
be­bis Se­sam­ci­reb­lad ga­dax­di­li fu­la­di 
sax­sre­bi.

bass 7-iT  SemoTavazebulia  sa­o­pe­ra­cio 
saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li fu­la­di na­
ka­de­bis  wardgenis ori  meTodi: pirdapiri 
da arapirdapiri.

bass 7-is Tanaxmad, „sa­war­mo­ebs re­ko­men­
da­cia eZ­le­vaT, rom fu­la­di na­ka­de­bis an­
ga­riS­ge­ba Se­ad­gi­non pir­da­pi­ri me­To­diT. 
pir­da­pi­ri me­To­di iZ­le­va in­for­ma­ci­as, ro­
me­lic sa­sar­geb­loa mo­ma­va­li fu­la­di na­ka­
de­bis Se­sa­fa­seb­lad, ris sa­Su­a­le­ba­sac ver 
iZ­le­va ara­pir­da­pi­ri me­To­di.“ 4

pir­da­pi­ri me­To­dis   gamoyenebisas fu­
ladi   saxsrebis moZraobis gamoTvla Se­
saZlebelia:

sawarmos saaRricxvo  Canawerebidan mi­
Rebuli da  gadaxdili fuladi saxsrebis 
pirdapiri dajamebiT, an finansuri mdgo­
mareobis Sesaxeb angariSgebis (balansis), 
sruli   Semosavlebis angariSgebis (moge­
bisa da zaralis) monacemebiT da   makon­
trolebeli angariSebis SeqmniT Semdegi 
muxlebisaTvis: gayidvebi, Sesyidvebi da  
xelfasebi. 

­am dros gasaTvaliswinebelia  aseve:
sa­an­ga­riS­ge­bo pe­ri­od­Si sa­sa­qon­lo-ma­te­

ri­a­lur fa­se­u­lo­beb­sa da sa­o­pe­ra­cio saq­
mi­a­no­bis Se­de­gad war­moq­mnil moT­xov­neb­sa 
da valdebulebeb­Si mom­xda­ri cvli­le­be­bi; 
sxva ara­fu­la­di mux­le­bi; da sxva mux­le­bi, 
rom­le­bic gviC­ve­nebs sa­in­ves­ti­cio da sa­fi­
nan­so saq­mi­a­no­bas­Tan da­kav­Si­re­bu­l fu­la­d 
na­ka­debs. 

saoperacio saqmianobidan miRebuli 
wminda fuladi nakadebis   gasaangariSe­
blad sasaqonlo-materialur faseulobaTa 
gayidvebis Sedegad klientebisgan miRebul 
fulad saxsrebs akldeba momwodeblebisa 
da TanamSromelTaTvis  gadaxdili  fuli, 
emateba saoperacio saqmianobidan  miRebu­
li sxva   saxsrebi, akldeba procentebis, 
dividendebisa da mogebis gadasaxadis sax­
iT gadaxdili fuli.  

 klientebisgan miRebuli fuladi sax­
srebisa da momwodeblebisTvis gadaxdili 
fuladi saxsrebis   sidide gaiangariSeba 
sruli Semosavlis angariSgebisa (mogebisa 
da zaralis) da finansuri mdgomareobis 
Sesaxeb angariSgebis (balansis)   monace­
mebis, aseve, mimdinare aRricxvis monace­
mebis safuZvelze. 

qvemoT motanil monacemebze dayrdno­
biT  ganvsazRvroT erT-erTi sawarmos  my­
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idvelebisgan miRebuli fuladi  saxsrebis 
sidide.

   magaliTi 1. sawarmos  finansuri an­
gariSgebisa  da  mimdinare  aRricxvis  mo­
nacemebi  2010_2011 wlebSi Semdegi monace­
mebiT  xasiaTdeba:

sawarmos  finansuri aRricxvis 
monacemebi (aT. lari)

        maCveneblebi 2010w. 2011 w.

savaWro debitoruli davalianeba

31 dekembris mdgomareobiT 
35 32

Semosavali  realizaciidan

(dRg-s gareSe), maT Soris:

naRdi angariSsworebiT

       kreditiT

578

132 

446

     

780

150

630 

daricxuli dRg, 

maT  Soris:      

naRd  gayidvebze

   kreditiT gayidvebze  

104,04 

23,76

80,28

140,4

27

113,4

gadasaxdeli  dRg 31 dekembris 

mdgomareobiT
5 3

SeniSvna: damatebuli Rirebulebis ga­
dasaxadis  ganakveTi 18%-ia. 

2011 wels kreditiT myidvelebisgan 
miRebuli fulis dasadgenad debitoru­
li  davalianebis  angariSze  warmoebul  
Canawerebs aseTi  saxe  eqneba:
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                        debitoruli     davalianeba 

debeti                                                       krediti         

         

naSTi p/d  (moicavs dRg-s)  35.000        myidvelebisgan miRebuli   

                                   fuli                         746.400 

gayidvebidan  amonagebi                 (damabalansebeli Tanxa) 

(dRg-s  CaTvliT      743.400       naSTi p/ b. (moicavs dRg-s) 32.000    

(630.000+113400) 

                          778.400                               778..400                            

                                                                                                                                            

  kreditiT realizebuli  saqonlis  Rirebuleba, romelic   2010 

wlis  ganmavlobaSi  iqna  miRebuli,  746,4  aTasi  laria. naRdi 

angariSsworebiT gayidvebidan miRebuli 150 aTas lari. amrigad, sul 

myidvelebisgan  miRebuli fuli, romelic  unda  aisaxos fuladi 

nakadebis angariSgebaSi, Seadgens 896,4 ( 746,4 +150 ) aTas  lars. 

         myidvelebisgan miRebuli  fuli  moicavs dRg-sac, amitom, 

realizaciidan  amonagebze daricxuli dRg-s TanxiT unda  moxdes misi 

koreqtireba (ix. gaangariSeba). 

 

kreditiT realizebuli  saqonlis  Rire­
buleba, romelic 2010 wlis  ganmavlobaSi  
iqna  miRebuli,  746,4  aTasi  laria. naRdi 
angariSsworebiT gayidvebidan miRebuli 150 
aTas lari. amrigad, sul myidvelebisgan  
miRebuli fuli, romelic  unda  aisaxos 
fuladi nakadebis angariSgebaSi,ESeadgens 
896,4 (746,4 +150) aTas  lars.

myidvelebisgan miRebuli  fuli  moicavs 
dRg-sac, amitom, realizaciidan   amonage­
bze daricxuli dRg-s TanxiT unda  moxdes 
misi koreqtireba (ix. gaangariSeba).

myidvelebisgan miRebuli  fulis  gaangariSeba                                         

                                                    (aT.  lari)  

     kreditiT myidvelebisgan miRebuli  

     fuli  dRg-s CaTvliT                           746,4                                     

     naRdi  angariSsworebiT gayidvidan  

     miRebuli fuli dRg-s CaTvliT                  150.0 

             

                                        sul            896.4   

     daricxuli dRg  (896.4*18/118)                    ( 136.7 )                  

                                                                                                                                         

     myidvelebisgan miRebuli fuli                 759.7 

      dRg-s  gareSe     

                                  

amrigad, myidvelebisgan miRebuli 896.4 aTasi  laridan sawarmos 

kuTvnili fuladi  saSualebebia 759.7 aTasi  lari. 

      momwodeblebisTvis gadaxdili fulis  gaangariSebisas saWiroa  

maTgan  SeZenili  saqonlis  Rirebulebis  garda  gaTvaliswinebul  

iqnes  CasaTvleli damatebuli Rirebulebis gadasaxadis Tanxa da 

momwodeblebi - saTvis gadaxdili avansebis Tanxac. aRniSnuli 

maCveneblis gaangariSeba ganvixiloT  magaliTze. 

       magaliTi 2.  sawarmo momwodeblebisgan saqonels iZenda Semdgomi 

gadaxdis pirobiT. sawarmos saqmianobis zogierTi maCvenebeli ganzogado- 

ebulia  qvemoT  motanili cxriliT.  

                                                     cxrili 2 

     sawarmos  finansuri aRricxvis  monacemebi    (aT. lari) 

 

 

SeniSvna: damatebuli  Rirebulebis gadasaxadis ganakveTi 18%-s  

Seadgens.  

     2011 wels  momwodeblebisTvis gadaxdili Tanxis odenoba 

kreditoruli davalianebis  angariSis monacemebis  safuZvelze aseTi  

saxiT  gaiangariSeba: 

amrigad, myidvelebisgan miRebuli 896.4 
aTasi  laridan sawarmos kuTvnili fula­
di  saSualebebia 759.7 aTasi  lari.

momwodeblebisTvis gadaxdili fulis  
gaangariSebisas saWiroa  maTgan  SeZenili  
saqonlis  Rirebulebis  garda  gaTvali­
swinebul  iqnes  CasaTvleli damatebuli 
Rirebulebis gadasaxadis Tanxa da momwo­
deblebisTvis gadaxdili avansebis Tanxac. 
aRniSnuli maCveneblis gaangariSeba ganvi­
xiloT  magaliTze.

 magaliTi 2.  sawarmo momwodeblebisgan 
saqonels iZenda Semdgomi gadaxdis piro­
biT. sawarmos saqmianobis zogierTi maCvene­
beli ganzogadoebulia  qvemoT  motanili 
cxriliT. 

  
  sawarmos  finansuri aRricxvis  

monacemebi (aT. lari)

    maCveneblebi 2010 w 2011 w

kreditoruli  davalianeba 

31 dekembris mdgomareobiT 

(dRg-s CaTvliT)

89 76

  momwodebelTaTvis          

gadaxdili  avansebi
3                  5

Sesyidvebi  kreditiT

(dRg-s CaTvliT)

    

108

     

125

Sesyidvebze daricxuli dRg 19,4 22,5

SeniSvna: damatebuli  Rirebulebis ga­
dasaxadis ganakveTi 18%-s  Seadgens.K

2011 wels  momwodeblebisTvis gadaxdi­
li Tanxis odenoba kreditoruli daval­
ianebis  angariSis monacemebis  safuZvelze 
aseTi  saxiT  gaiangariSeba:
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debeti                  3110                                   krediti 

              kreditoruli  davalianeba                 

  gadaxdili avansis naSTi p/d  3.000 

 momwodeblebisTvis gadaxdili         naSTip/d               89.000      

 fuli             162.500              Sesyidvebi (dRg-s CaTvliT) 147.500     

(damabalansebeli Tanxa)                           ( 125.000 +22.500)                                       

  naSTi p/b         76.000        gadaxdili avansis naSTi p/b   5.000                                                                                   

                                                                  

                       241.500                                   241.500 

                                                                                                                                      

 

 

       amrigad, gaangariSebis gziT dadginda momwodeblebisTvis 

gadaxdili  Tanxa, romelic  162,5  aTas  lars  Seadgens  da  aisaxeba 

saoperacio  saqmianobidan miRebul fulad nakadebSi.    

        momwodeblebisTvis gadaxdili fuladi  saxsrebis 

gamosaTvlelad aseve gaiTvaliswineba kapitaluri  danaxarjebic. aseTi 

danaxarjebi unda gamoiricxos Sesyidvis  operaciebidan, vinaidan, ar 

ganixileba  saoperacio  saqmianobidan  gasul  fulad nakadebad.   

     saoperacio  saqmianobidan miRebuli wminda fuladi nakadebis 

gaangariSebisas mxedvelobaSi miiReba gadaxdili damatebuli Rirebu- 

lebis gadasaxadis Tanxa. aRniSnulis gaangariSeba xdeba finansuri 

mdgomareobis Sesaxeb angariSgebisa(balansis) da gadasaxdeli damatebu- 

li Rirebulebis gadasaxadis angariSis monacemebis  safuZvelze. 

    magaliTi 3. Cvens mier  pirvel magaliTSi  ganxiluli sawarmos 

finansuri mdgomareobis Sesaxeb angariSgebis monacemebiT gadasaxdeli 

damatebuli  Rirebulebis gadasaxadis naSTebi  Seadgens 2010 wlis  31  

dekembris mdgomareobiT 5 aTas  lars, xolo 2011 wlis  31  dekembris  

mdgomareobiT  3 aTas  lars.  sawarmos mier gadaxdili dRg-s 

gaangariSeba movaxdinoT  gadasaxdeli damatebuli  Rirebulebis 

gadasaxadis  angariSze.          

amrigad, gaangariSebis gziT dadginda 
momwodeblebisTvis gadaxdili  Tanxa, ro­
melic  162,5  aTas  lars  Seadgens  da  ai­
saxeba saoperacio  saqmianobidan miRebul 
fulad nakadebSi.DEB

momwodeblebisTvis gadaxdili fuladi  
saxsrebis gamosaTvlelad aseve gaiTvali­
swineba kapitaluri   danaxarjebic. aseTi 
danaxarjebi unda gamoiricxos Sesyidvis  
operaciebidan, vinaidan, ar ganixileba  sa­
operacio   saqmianobidan   gasul  fulad 
nakadebad.  

saoperacio   saqmianobidan miRebuli 
wminda fuladi nakadebis gaangariSebisas 
mxedvelobaSi miiReba gadaxdili damatebu­
li Rirebulebis gadasaxadis Tanxa. aRni­
Snulis gaangariSeba xdeba finansuri md­
gomareobis Sesaxeb angariSgebisa(balansis) 
da gadasaxdeli damatebuli Rirebulebis 
gadasaxadis angariSis monacemebis sa­

fuZvelze.
magaliTi 3. Cvens mier  pirvel magaliT­

Si  ganxiluli sawarmos finansuri mdgo­
mareobis Sesaxeb angariSgebis monacemebiT 
gadasaxdeli damatebuli   Rirebulebis 
gadasaxadis naSTebi ASeadgens 2010 wlis  
31  dekembris mdgomareobiT 5 aTas  lars, 
xolo 2011 wlis  31  dekembris  mdgomare­
obiT  3 aTas  lars.  sawarmos mier gadax­
dili dRg-s gaangariSeba movaxdinoT  ga­
dasaxdeli damatebuli   Rirebulebis ga­
dasaxadis  angariSze. 
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         gadasaxdeli damatebuli  Rirebulebis gadasaxadi                                                              

debeti                                                        krediti 

                                  naSTi p/d         5.000          

CasaTvleli    dRg     22.500         realizaciidan  amonagebze  

 gadaxdili   dRg   119.900            daricxuli dRg            140.400  

 (damabalansebeli Tanxa)                                 

   naSTi p/b         3.000         

                       

                        145.400                                 145.400 

    

 

   rogorc  zemoT motanili monacemebidan Cans, realizaciidan 

amonagebze daricxuli dRg Seadgens 140,4 aTas lars, xolo Sesyidvebze 

daricxuli dRg_  22,5 aTas lars. aqedan  gamomdinare, sagadasaxado 

samsaxurebisaTvis gadaxdili dRg  119.9  aTasi  laria. 

 

  

rogorc  zemoT motanili monacemebidan 
Cans, realizaciidan amonagebze daricxuli 
dRg Seadgens 140,4 aTas lars, xolo Sesy­
idvebze daricxuli dRg _  22,5 aTas lars. 
aqedan   gamomdinare, sagadasaxado samsax­
urebisaTvis gadaxdili dRg   119.9   aTasi  
laria.

1  bass .7  „ fuladi  nakadebis  angariSgeba“.  Tb .2009. p.3. gv. 970
2 forvarduli kontraqti _ SeTanxmeba momavalSi  saqonlis, an finansuri instrumen­

tis  miwodebaze SeTanxmebuli  fasiT. garigeba forvardul kontraqtze, rogorc wesi, 

uSualod bankTan formdeba.

fiuCersuli…kontraqti _ birJaze…dadebuli kontraqti gansazRvruli odenobisa da 

gansazRvruli fasis mixedviT saqonlis miwodebis Taobaze drois dadgenili momentisT­

vis momavalSi. Cveulebriv, igi  asrulebs fasiani  qaRaldis rols da gamoiyeneba, ro­

gorc spekulaciuri fasiani qaRaldi fasebis gauTvaliswinebeli cvlilebebisgan Tavis  

dazRvevis mizniT.  

 saofcio  kontraqti  _ SeTanxmeba, romelic  birJaze yidva-gayidvis garigebis monawile  

erT-erT mxares aZlevs xelSekrulebis alternatiul pirobebs Soris amorCevis uflebas. 

kerZod, uflebas, rom iyidos, an gayidos fasiani  qaRaldebi winaswar dadgenili mocu­

lobiT myar fasebSi  ama Tu im vadaSi.

  svop-kontraqtebi _ savaWro-finansuri gacvliTi operacia, romelSic garigebis dade­

bas fasiani  qaRaldebis, valutis yidvis Sesaxeb Tan axlavs kontragentebis garigebis 

dadeba  gansazRvruli vadis Semdeg imave saqonlis ukugamosyidvis Sesaxeb imave, an sxva  

pirobebiT.

buRaltruli  aRricxvisEEganmartebiTi leqsikoni, Tbilisi, 2005, gv. 275, 353, 388, 389.

3 hejireba _ riskis Semcireba, Tavis  dazRveva danakargebisagan, romlebic gamowveulia 
xelSekrulebis dadebisas  gaTvaliswinebuli pirobebis  araxelsayreli cvlilebebiT. 
buRaltruli  aRricxvisEEganmartebiTi leqsikoni, Tbilisi, 2005, gv.458.

4 bass 7. fuladi nakadebis  angariSgeba . Tb.2009. p.19. gv. 974.
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