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1. sa­aR­ricx­vo da sa­ga­da­sa­xa­do 
mo­ge­bis ga­da­sa­xa­di

sagadasaxado mogeba gaiangariSeba ro
gorc sxvaoba sagadasaxado kanonmdeblo
biT dadgenil Semosavlebsa da nebadar
Tul gamoqviTvebs Soris. sa­ga­da­sa­xa­do 
(da­sa­beg­ri) mo­ge­ba (sa­ga­da­sa­xa­do za­ra­li) 
aris Sesabamisi sagadasaxado kanonmdeblo
bis maregulirebeli wesebiT gansazRvru
li saangariSgebo periodis mogeba (zara
li), romlis mixedviTac xdeba gadasaxadis 
gadaxda (dabruneba). 

sagadasaxado mogebisa da mogebis gada
saxadis gaangariSeba aisaxeba dadgenili 
formis sagadasaxado deklaraciaSi. moge
bis gadasaxadi gaiangariSeba sagadasaxado 
mogebis gamravlebiT sagadasaxado kanonm
deblobiT dadgenil mo­ge­bis ga­da­sa­xa­dis 
ga­nak­veT­ze.

saaRricxvo mogebis sidide praqtikulad 
arasodes ar emTxveva sagadasaxado moge
bas. amis mizezia is, rom sagadasaxado mo
gebis gamoTvlis meTodi ar emTxveva fass-
is moTxovnebs. ase magaliTad, sagadasaxa
do miznebisaTvis ZiriTad saSualebebTan 
mimarTebaSi gamoiyeneba cveTis daricxvis 
gansxvavebuli normebi; arsebobs zogierTi 
xarjebis aRiarebis sagadasaxado SezRud
vebi (warmomadgenlobiTi, saprocento, re
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aRricxva
sa­war­mo­e­bi sa­an­ga­riS­ge­bo pe­ri­o­dis gan­mav­lo­ba­Si sa­

aR­ricx­vo po­li­ti­kas war­mar­Ta­ven fass-is moTxov­ne­bis 
Se­sa­ba­mi­sad. amav­d­ro­u­lad, rig qvey­neb­Si ar­se­bu­li sa­ga­da­
sa­xa­do ka­non­m­deb­lo­ba ar em­Tx­ve­va fass-is moTxov­nebs. 
gan­s­x­va­ve­ba vlin­de­ba ga­an­ga­ri­Se­bu­li Se­mo­sav­le­bis, xar­je­
bis da mo­ge­bis si­di­de­eb­Si. Se­sa­ba­mi­sad, gan­s­x­va­ve­bu­lia mo­
ge­ba da mo­ge­bis ga­da­sa­xa­dis mo­cu­lo­ba. am­de­nad, ga­nas­x­va­
ve­ben sa­aR­ricx­vo (sa­fi­nan­so) da sa­ga­da­sa­xa­do mo­ge­bas. 
sa­aR­ricx­vo mo­ge­ba ga­ni­sazR­v­re­ba ro­gorc sxva­o­ba da­

ricx­vis da Se­sa­ba­mi­so­bis prin­ci­piT aRi­a­re­bul Se­mo­sav­
leb­sa da xar­jebs So­ris. sa­aR­ricx­vo mo­ge­ba aris sa­an­ga­
riS­ge­bo pe­ri­o­dis wmin­da mo­ge­bis an za­ra­lis Tan­xa sa­ga­
da­sa­xa­do xar­jis (mo­ge­bis ga­da­sa­xa­dis) ga­moq­viT­vam­de.

montis xarjis da sxva), xolo zogierTi 
xarji saerTod ar aRiardeba sagadasaxado 
miznebisaTvis (saeWvo valebis, araekonomi
kuri daniSnulebis, sabiujeto sagadasa
xado jarimebi). magram, yvela SemTxvevaSi 
sagadasaxado da saaRricxvo mogeba gaian
gariSeba formuliT: 

mo­ge­ba (za­ra­li) = Se­mo­sav­le­bi – xar­je­bi

ramdenadac, saaRricxvo da sagadasaxado 
mogeba formirdeba sxvadasxvanairad, SeiZ
leba erTi aRematebodes meores an piriqiT, 
warmoiqmnis dadebiT an uaryofiT sagadasa
xado efeqts, romlis gauTvaliswinebloba 
finansur angariSgebaSi uaryofiTad imoq
medebs sawarmos finansur angariSgebaze.

wminda mogebis sidideebs Soris gansx
vavebis TvalsaCinoebisaTvis ganvixiloT 
magaliTi, sadac wminda mogeba gaangariSe
bulia saaRricxvo mogebidan sagadasaxado 
mogebis gadasaxadis gamoklebiT.

ma­ga­li­Ti 1.
sawarmom SeiZina 15.000 larad Sefasebu

li kompiuterebi, romelic srulad iqna 
aRiarebuli sagadasaxado xarjad. kompi
uterebs buRaltruli aRricxvis miznebi
saTvis cveTa ericxeboda wrfivi meTodiT 
3 wlis ganmavlobaSi. am periodis ganmav
lobaSi, cveTis xarjis garda, sawarmos 
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sxva maCveneblebSi, aranair cvlilebas ar 
hqonia adgili. sawarmo wminda mogebis ga
angariSebas axdens mimdinare sagadasaxado 
(sagadasaxado mogebis) xarjis gaTvaliswi
nebiT (ix. cxrili 1). 

 cxri­li 1
 sa­war­mos mo­na­ce­me­bi (la­ri)

   
maCveneblebi

 1 weli 2,3 wlebi

saaRricxvo
monacemebi

sagadasaxado
monacemebi

saaRricxvo
monacemebi

sagadasaxado
monacemebi

Semosavali 100.000 100.000 100.000 100.000

realizebuli 
produqciis 
TviTRirebuleba 50.000 50.000 50.000 50.000

cveTis xarji 5.000 15.000 5.000 -

dasabegri mogeba 45.000 35.000 45.000 50.000

sagadasaxado 
mogebis 
gadasaxadi  (15%) 5.250 5.250 7.500 7.500

gasanawilebeli 
wminda mogeba 39.750 37.500

mo­ta­ni­li mo­na­ce­me­bis sa­fuZ­vel­ze: 1) gan­
v­sazR­v­roT sa­war­mos wmin­da mo­ge­ba mim­di­na­
re sa­ga­da­sa­xa­do xar­jis gaT­va­lis­wi­ne­biT;

2) vim­s­je­loT Tu ra Se­iZ­le­ba moy­ves 
wmin­da mo­ge­bis ga­an­ga­ri­Se­bas mim­di­na­re sa­
ga­da­sa­xa­do xar­jiT.

movaxdinoT wminda mogebis gaangariSeba 
saaRricxvo mogebis sagadasaxado ganakve
TiT dabegvris gziT (ix. cxrili 2).

 

cxri­li 2
wmin­da mo­ge­bis ga­an­ga­ri­Se­ba sa­aR­ricx­vo 

mo­ge­bis sa­ga­da­sa­xa­do ga­nak­ve­TiT 
da­beg­v­ris gziT (la­ri)

maCveneblebi 1 weli 2 weli 3 weli

Semosavali 100.000 100.000 100.000

realizebuli 
produqciis 
TviTRirebuleba 50.000 50.000 50.000

cveTis xarji 5.000 5.000 5.000

dasabegri mogeba 45.000 45.000 45.000

mogebis 
gadasaxadi (15%) 6.750 6.750 6.750

wminda mogeba 38.250 38.250 38.250

SevadaroT orive meTodiT gaangariSebu
li wminda mogeba (ix. cxrili 3).

 cxri­li 3
 sa­aR­ricx­vo da sa­gad­sa­xa­do mo­ge­bi­dan 

ga­moT­v­li­li ga­da­sa­xa­diT ga­an­ga­ri­Se­bu­li 
wmin­da mo­ge­ba (la­ri)

maCveneblebi 1 weli 2 weli 3 weli

1

sagadasaxado 
mogebis gadasaxadiT 
gaangariSebuli 
wminda mogeba

39.750 37.500 37.500

2

saaRricxvo 
mogebis gadasaxadiT  
dabegvriT 
gaangariSebuli 
wminda mogeba

38.250 38.250 38.250

3 sxvaoba 
(str. 1 – str.2) 1.500 (750) (750)

pirvel wels sagadasaxado mogebis ga
dasaxadiT mimdinare sagadasaxado xarjiT 
gamoTvlili wminda mogeba, metia saaRricx
vo mogebis gadasaxadiT dabegvriT gaanga
riSebul wminda mogebaze, xolo momdevno 
ori wlis ganmavlobaSi, piriqiT.

vinaidan sawarmom wminda mogebis gaan
gariSeba moaxdina mimdinare sagadasaxado 
xarjiT, arsworad iqna dadgenili wminda 
mogebis re­a­lu­ri si­di­de, rasac SeiZleba 
moyves dividendebis zedmetad gacema. es ki, 
Tavis mxriv, gamoiwvevs finansur sirTule
ebs.

motanili magaliTi adasturebs imas, 
rom wminda mogebis gaangariSeba unda 
moxdes ara mxolod mimdinare sagadasa
xado xarjis, aramed sxva komponentebis 
gaTvaliswinebiT. winaaRmdeg SemTxvevaSi 
miviRebT araswor finansur Sedegs, rasac 
SeiZleba moyves misi arasawori ganawile
ba.

fass-iT finansuri angariSgebis momza
debis fundamentaluri koncefciaa da­ricx­
vis me­To­di, romlis Tanaxmad movlenebi da 
operaciebi aRiardeba maTi moxdenisTanave, 
anu maSin, rodesac moxda movlena. mravali 
movlena moqmedebs mogebaze da Sesabamisad, 
mogebis gadasaxadze. mogeba ganisazRvreba 
fass-iT, mogebis gadasaxadi _ sagadasaxa
do kanonmdeblobiT. xSirad, Semosavlebi
sa da xarjebis aRi­a­re­bis dro ar emTxveva 
maTi sagadasaxado mogebaSi asaxvis dros. 
aseve, aris iseTi Semosavlebi da xarje
bi, romelic ar CairTveba dasabegr mogeba
Si, da piriqiT, aris iseTi Semosavlebi da 
xarjebi, romelic ar aisaxeba mogebisa da 
zaralis angariSgebaSi, pirdapir miekuTv
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nebian sakuTar kapitals da amavdroulad, 
CairTvebian dasabegr mogebis sidideSi. ase
ve, sagadasaxado kanonmdeblobiT operaci
ebis sagadasaxado Sedegs SeiZleba adgili 
hqondes momaval periodebSi. 

sxvagvarad, sagadasaxado miznebisaTvis 
mimdinare periodis Semosavlebisa da xar
jebis aRiareba moxdeba, magram sxva dros 
_ momavalSi. da­ricx­vi­sa da Se­sa­ba­mi­so­bis 
prin­cip­ze da­fuZ­ne­biT, bass 12 `mogebidan 
gadasaxadebi~-s mTavari moTxovna mdgoma
reobs imaSi, rom finansur angariSgebaSi 
aisaxos ara mxolod mimdinare, aramed im 
ope­ra­ci­e­bis mo­ma­va­li sa­ga­da­sa­xa­do Se­de­ge­
bi, ro­me­lic gan­xor­ci­el­da mim­di­na­re sa­an­
ga­riS­ge­bo wels. 

 is Tu ratom moiTxovs bass 12 mo
mavali periodebis mogebis gadasaxadis 
asaxvas, aixsneba finansuri angariSgebis 
mTavari mizniT _ angariSgebis momxmareb
lebisaTvis saimedo informaciis miwode
ba swori ekonomikuri gadawyvetilebebis 
misaRebad. upirvelesad, saubaria sawar
mos mflobelebsa (aqcionerebsa) da inves
torebze. maT ainteresebT SeZlebs Tu ara 
sawarmo dividendebis, procentebis, ses
xebis, mogebis gadasaxadis gadaxdas. es 
ki damokidebulia sawarmos momaval Se
mosavlebsa da xarjebze, maT Soris mo
salodnel mogebis gadasaxadis valdebu
lebazec. amitom, rodesac SesaZlebelia 
momavali mogebis gadasaxadis saimedod 
Sefaseba, is unda iqnes asaxuli sawar
mos angariSgebaSi. aseve, momavali sagada
saxado valdebulebebis aRricxva iZleva 
mimdinare finansuri Sedegebis ufro ko
reqtulad Sefasebis saSualebas, radgan 
momavali sagadasaxado valdebulebebis 
dafarva gamoiwvevs fuladi nakadebis ga
dinebas. amitom bass 12-is Sesabamisad, sa
warmom unda asaxos momavalSi mosalod
neli mogebis gadasaxadis sididis toli 
valdebuleba. xolo, Tu momavalSi mosa
lodnelia mogebis gadasaxadis Semcire
ba, sawarmom unda asaxos saTanado aqtivi. 
amdenad, bass 12-is saboloo mizania _ sa
warmom aRiaros da asaxos balansSi gada
vadebuli sagadasaxado valdebuleba da 
gadavadebuli sagadasaxado aqtivi. gada
vadebuli sagadasaxado valdebulebebis 
gauTvaliswineblobiT gazrdili mogeba 
iwvevs: dividendebis optimistur gadax
das; aqciaze Semosavlis maCveneblisa da 
aqciis sabazro fasis erT aqciaze Semo
savalTan fardobis koeficientis damaxin
jebas; aqcionerebis SecdomaSi Seyvanas.

2. ga­da­va­de­bu­li ga­da­sa­xa­de­bis 
aR­ricx­vis ba­lan­sis val­de­bu­le­bis 

me­To­di

mogebidan gadasaxadebis aRricxvis prin
cipuli sakiTxia mimdinare da momavali pe
riodis sagadasaxado dabegvris Sedegebis 
asaxva, romelic gamowveulia:

a) sawarmos balansSi aRiarebuli aqti
vebis (valdebulebebis) sabalanso Rirebu
lebis amoRebiT (gadaxdiT) momavalSi; da

b) sawarmos finansur angariSgebaSi aRi
arebuli mimdinare sameurneo operaciebiTa 
da sxva movlenebiT. 

aqtivebisa da valdebulebebis aRiarebis 
procesSi arsebiTia is, rom sawarmo vara
udobs aqtivebis an valdebulebebis saba
lanso Rirebulebis amoRebas an dafarvas. 
Tu mosalodnelia, rom aqtivebis an valde
bulebebis sabalanso Rirebulebis amoReba 
an dafarva momavalSi gamoiwvevs gadasaxa
debis gazrdas an Semcirebas, standarti 
sawarmos avaldebulebs aRiaros gadava
debuli sagadasaxado valdebuleba (gada
vadebuli sagadasaxado aqtivi), garkveuli 
mcire gamonaklisi SemTxvevebis garda. 

kerZod, bass 12 iTxovs, rom momavali saga
dasaxado Sedegebi aisaxos ba­lan­s­Si val­de­
bu­le­be­bis me­To­diT. valdebulebebis meTodi 
miekuTvneba im meTodebs, romelic iZ­le­va fi­
nan­su­ri da sa­ga­da­sa­xa­do aR­ricx­vis gan­s­x­va­
ve­bis efeq­tis asax­vis sa­Su­a­le­bas. cnobilia 
valdebulebebis meTodis ori modifikacia: 
1) mogebisa da zaralis mixedviT; 2) balan
sis mixedviT. miCneulia, rom aRniSnul or 
meTods Soris gansxvaveba ufro konceptua
luri xasiaTisaa. orive meTodis dros Sede
gi erTnairia _ erTi da igive gadavadebuli 
gadasaxadis odenoba miiReba. mogebisa da za
ralis angariSgebis valdebulebis meTodis 
gamoyenebis dros aqcenti keTdeba dasabegr 
mogebasa da saaRricxvo mogebas Soris sxva
obaze (dro­e­bi­Ti sxva­o­be­bi), xolo balansis 
valdebulebebis meTodis gamoyenebis dros 
gamoTvlebi keTdeba aqtivebisa da valdebu
lebebis sabalanso Rirebulebasa da sagada
saxado Rirebulebebs Soris sxvaobebis mi
xedviT (dro­e­bi­Ti sxva­o­be­bi). dro­ebi­Ti sxva
oba aris dasabegr mogebasa da buRaltrul 
mogebas Soris sxvaoba, romelic warmoiqmna 
erT periodSi da romlis ukugatareba xdeba 
Semdgom periodSi an periodebSi. dro­e­bi­Ti 
sxvaoba warmoadgens balansSi wardgenili 
aqtivis an valdebulebis sagadasaxado ba
zasa da mis sabalanso Rirebulebas Soris 
sxvaobas. aq­ti­vis an val­de­bu­le­bis sa­ga­da­sa­
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xa­do ba­zas uwo­de­ben im Tanxas, romelic ga
moiyeneba mocemuli aqtivis an valdebulebis 
sagadasaxado miznebisaTvis.

bass 12 moiTxovs ba­lan­sis val­de­bu­le­
bis me­To­dis gamoyenebas _ mo­ma­va­li mo­ge­
bis ga­da­sa­xa­dis Se­fa­se­bas sa­fuZ­v­lad un­
da da­e­dos aq­ti­ve­bi­sa da val­de­bu­le­be­bis 
sa­ba­lan­so Ri­re­bu­le­ba. balansSi asaxuli 
aqtivebis gamoyenebam an gasvlam da val
debulebebis dafarvam momavalSi ar unda 
warmoqmnas mogebis gadasaxadi. magram, Tu 
winaswar aris cnobili rom is warmoqmnis 
mogebis gadasaxads, maSin unda aisaxos ga
davadebuli aqtivi an valdebuleba. 

ganvixiloT magaliTebi, roca aqtive
bis gasvliT an valdebulebis dafarviT ar 
warmoiqmneba sagadasaxado efeqti da Sesa
bamisad, ar aRiardeba gadavadebuli aqtivi 
an valdebuleba.

ma­ga­li­Ti 2.
sawarmos balansSi asaxuli aqvs saqo

neli. uaxloes momavalSi es saqoneli gai
yideba, rac sawarmos moutans Semosavals, 
romelic iqneba TviTRirebulebaze meti. am
denad, sawarmos warmoeqmneba dasabegri Se
mosavali, romelic iqneba kompensirebuli 
saqonlis TviTRirebulebis CamoweriT. ra 
Tqma unda, sawarmo miiRebs mogebas, magram 
SeuZlebelia misi saimedod Sefaseba. ami
tom sawarmo jer kidev miuRebel mogeba
ze ar aRiarebs gadavadebul sagadasaxado 
valdebulebas. am SemTxvevaSi aqtivis gasv
liT miRebuli sagadasaxado efeqti nulia 
da sawarmo ar aRiarebs gadavadebul saga
dasaxado aqtivs an valdebulebas.

ma­ga­li­Ti 3. 
arsebobs aqtivebi, romelTa gasvla ar iw

vevs arc Semosavals da arc xarjs. magali
Tad, fuladi saSualebebisa da sesxebis gace
ma ar iwvevs sagadasaxado efeqts. am SemTxve
vaSi aqtivis gasvliT miRebuli sagadasaxado 
efeqti nulia da sawarmo ar aRiarebs gadava
debul sagadasaxado aqtivs an valdebulebas.

ma­ga­li­Ti 4.
valdebulebebis dafarva ar iwvevs sa

gadasaxado Sedegebs. amis mizezia is, rom 
am valdebulebebTan dakavSirebiT sawar
mom ukve aRiara xarjebi da maTi dafarva 
gamoiwvevs mxolod fulis gadinebas (maga
liTad, saxelfaso valdebuleba). an meore 
mizezia aris, rom valdebulebis warmoqmna 
ar aris dakavSirebuli arc SemosavlebTan 
da arc xarjebTan, magaliTad, sesxis aReba. 
valdebulebis dafarviT miRebuli sagada
saxado efeqti nulia da sawarmo ar aRia
rebs gadavadebul sagadasaxado aqtivs an 
valdebulebas.

amdenad, arsebobs aqtivebisa da valde

bulebebis e.w. `sagadasaxado neitralo
ba~. magram, aris gamonaklisic. magaliTad, 
rodesac ZiriTadi saSualebebis sabalan
so Rirebuleba buRaltruli monacemebiT 
metia sagadsaxado aRricxvis monacemebze, 
es imas niSnavs, rom momavalSi sawarmos 
warmoeqmneba dasabegri (sagadasaxado) mo
geba, romelic ar iqneba kompensirebuli 
amortizaciiT. an rodesac, sawarmo moge
bis gadasaxads angariSobs sakaso meTodiT, 
daricxuli valdebulebebis dafarva gamo
iwvevs iseT xarjebs, romelic ver kompen
sirdeba Sesabamisi SemosavlebiT.

aseTi gamonaklisisaTvis, bass 12 iZleva 
rekomendacias _ yovel aqtivze da valde
bulebaze ganisazRvros sabalanso da sa
gadasaxado baza, ganisazRvros droebiTi 
sxvaoba da am sxvaobaze aRiardes gadavade
buli gadasaxadi. 

ma­ga­li­Ti 5.
danadgars, romlis TviTRirebuleba 

3.000 laria, cveTa ericxeba wrfivi meTo
diT, gamoyenebis vada ganisazRvra 5 wliT. 
sagadasaxado kanonmdeblobiT gamoyenebis 
vada 3 welia.

gan­v­sazR­v­roT aq­ti­vis sa­ba­lan­so Ri­re­
bu­le­ba da sa­ga­da­sa­xa­do ba­za. 

 
 cxri­li 4 

aq­ti­vis sa­ba­lan­so Ri­re­bu­le­ba da 
sa­ga­da­sa­xa­do ba­za (la­ri)

maCveneblebi w l e b i
1 2 3 4 5

buRaltruli 
aRricxva

ZiriTadi 
saSualebebis 
pirvandeli 
Rirebuleba

3.000 3.000 3.000 3.000 3.000

yovelwliuri 
cveTis xarji 600 600 600 600 600

dagrovili 
cveTa 600 1.200 1.800 2.400 3.000

sabalanso 
Rirebuleba 2.400 1.800 1.200 600 0

sagadasaxado 
aRricxva

ZiriTadi 
saSualebebis 
pirvandeli 
Rirebuleba

3.000 3.000 3.000 3.000 3.000

yovelwliuri 
cveTa 1.000 1.000 1.000 0 0

dagrovili 
cveTa 1.000 2.000 3.000 0 0

sagadasaxado 
baza 2.000 1.000 0 0 0
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aqtivis buRaltruli Rirebuleba aris 
wlis bolosaTvis balansSi asaxuli Ri
rebuleba. aqtivis sagadasaxado baza aris 
aqtivis Rirebuleba, romelic iqneba ga
moyenebuli momavalSi sagadasaxado miz
nebisaTvis. sa­ga­da­sa­xa­do ba­za gviC­ve­nebs 
po­ten­ci­ur xar­jebs, ro­me­lic iq­ne­ba mo­
ma­val­Si ga­mo­ye­ne­bu­li sa­ga­da­sa­xa­do miz­
ne­bi­saT­vis. saaRricxvo miznebisaTvis da
nadgaris Rirebulebis amoReba moxdeba 
xuTi wlis manZilze yovelwliurad 600 
laris cveTis daricxvis gziT. sagadasa
xado miznebidan gamomdinare danadgaris 
sabalanso Rirebuleba amoRebuli iqneba 
sam weliwadSi wliuri 1.000 laris cveTis 
daricxviT. 

aqtivis SeZenis momentSi misi sabalanso 
Rirebuleba da sagadasaxado baza udrida 
nuls. pirveli wlis bolos sabalanso Ri
rebuleba Seadgenda 2.400 lars, xolo sa
gadasaxado baza _ 2.000 lars. gansxvavebis 
mizezia cveTis daricxvis meTodi. mesame 
wlis bolos aqtivis sabalanso Rirebule
ba Seadgens 1.200 lars, xolo sagadasaxado 
baza _ nulis tolia, radgan sagadasaxado 
pirvandeli Rirebuleba (baza) ukve mTli
anad iqna gaTvaliswinebuli (amoRebuli) 
mogebis gaangariSebis dros cveTis xarjis 
saxiT. danadgaris sabalanso Rirebulebasa 
da mis sagadasaxado bazas Soris sxvaobam 
warmoqmna gansxvavebuli mogebis gadasaxa
di.

saaRricxvo da sagadasaxado balansi 
erTmaneTs ar emTxveva. amis mizezi is aris, 
rom maTi elementebi (aqtivebi, valdebule
bebi da kapitali) Sefasebulia sxvadasax
vanairad: saaRricxvo balansSi _ fass-iT, 
sagadasaxadoSi _ sagadasaxado kanonmdeb
lobiT. 

saaRricxvo da sagadasaxado mogebis ga
dasaxads Soris sxvaobis warmoqmnis mize
zia maTi gaangariSebis dros gamoyenebuli 
sidideebi, anu aqtivebisa da valdebulebe
bis gansxvavebuli sabalanso Rirebuleba 
da sagadasaxado baza. 

ganvixiloT magaliTi, sadac gansxvavde
ba aqtivis sabalanso da sagadasaxado baza 
da Sesabamisad _ saaRricxvo da sagadasa
xado mogebis gadasaxadi.

ma­ga­li­Ti 6.
sawarmos monacemebi warmodgenilia cx

rilSi (ix. cxrili 5).
gan­v­sazR­v­roT sxva­o­ba aq­ti­ve­bi­sa da 

val­de­bu­le­be­bis sa­aR­ricx­vo Ri­re­bu­le­ba­sa 
da sa­ga­da­sa­xa­do ba­zas So­ris. 

cxri­li 5
aq­ti­ve­bi­sa da val­de­bu­le­be­bis 

Ri­re­bu­le­ba (la­ri)

maCvenebeli
sabalanso 
Rirebuleba

sagadasaxado 
baza

sxvaoba 
sagadasaxado 
bazasa da 
sabalanso 

Rirebulebas 
Soris

1

avtomanqanebi 55.900 55.900

dagrovili 
cveTa

(33.200) (45.000)

22.700 10.900 (11.800)

2

saZiebo 
samuSaoebi1 49.700 49.700

(37.800) (49.700)

11.900 0 11.900

3

debitoruli 
davalianeba 56.890 56.890

saeWvo 
valebis 
anaricxebi2 (15.890) 0

wminda 
debitoruli 
davalianeba

41.000 56.890 15.890

4

sagarantio 
momsaxurebis 
anaricxebis 
xarji

12.000 0

gaweuli 
xarji3 (5.890) 5.890

sagarantio 
momsaxurebis 
anaricxebis 
Rirebuleba

6.110 0 6.110

1 sagadasaxado miznebisaTvis saZiebo samuSa

oebis danaxarjebi srulad aRiardeba Mperiodis 

xarjad.
2 saeWvo valebis anaricxebis xarji ar aRiar

deba sagadasaxado xarjad.
3 sagarantio momsaxurebis anaricxebis xar

jebidan, sagadasaxado xarjad aRiardeba mxo

lod faqtobrivad gaweuli xarjebi.

aqtivebisa da valdebulebebis gansxva
vebuli sabalanso Rirebuleba da sagada
saxado baza warmoqmnis droebiT sxvaobas. 
rogorc ukve aRiniSna, dro­e­biT sxva­o­bas 
uwodeben balansSi wardgenili aqtivebis 
an valdebulebebis sabalanso Rirebuleba
sa da mis sagadasaxado bazas Soris gansx
vavebis Tanxas. 

rodesac aqtivis sabalanso Rirebuleba 
metia mis sagadasaxado bazaze, an valde
bulebis sabalanso Rirebuleba naklebia 
sagadasaxado bazaze, warmoiqmneba dro­e­bi­
Ti da­sa­beg­ri sxva­o­ba. da­sa­beg­ri dro­e­bi­Ti 
sxva­o­ba iseTi sxvaobaa, romelic unda da
ematos momaval saangariSgebo periodebSi 
sagadasaxado mogebis (sagadasaxado zara
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lis) Tanxas, rodesac moxdeba aqtivis an 
valdebulebis sabalanso Rirebulebis amo
Reba an dafarva. dasabegri droebiTi sxva
oba warmoqmnis ga­da­va­de­bu­li sa­ga­da­sa­xa­do 
val­de­bu­le­bas. ga­da­va­de­bu­li sa­ga­da­sa­xa­
do val­de­bu­le­ba aris dasabegri droebiTi 
sxvaobiT gamowveuli, momaval saangariSge
bo periodebSi gadasaxdeli mogebidan ga
dasaxadis Tanxa. 

 rodesac aqtivis sabalanso Rirebule
ba naklebia sagadasaxado bazaze an val
debulebebis sabalanso Rirebuleba metia 
mis sagadasaxado bazaze, warmoiqmneba ga­
mo­saq­vi­Ti dro­e­bi­Ti sxva­o­ba. ga­mo­saq­vi­Ti 
dro­e­bi­Ti sxva­o­ba iseTi sxvaobaa, romelic 
momaval saangariSgebo periodebSi unda ga
moiqviTos sagadasaxado mogebis (sagadasa
xado zaralis) Tanxidan, rodesac moxdeba 
aqtivis an valdebulebis sabalanso Rire
bulebis amoReba an dafarva. ga­mo­saq­vi­Ti 
dro­e­bi­Ti sxva­o­ba war­moq­m­nis ga­da­va­de­bul 
sa­ga­da­sa­xa­do aq­tivs. ga­da­va­de­bu­li sa­ga­
da­sa­xa­do aq­ti­vi aris mogebidan gadasaxa
debis Tanxa, romelic unda aRdges (gamo
iqviTos) momaval saangariSgebo periodSi. 
sxvagvarad, dasabegr da gamosaqviT dro
ebiT sxvaobas maSin aqvs adgili, rodesac 
finansur aRricxvaSi aRiarebuli Semosav
lebi da xarjebi, sagadasaxado miznebisaT
vis aRiardeba momaval periodebSi. ga­mo­saq­
vi­Ti dro­e­bi­Ti sxva­o­ba war­moq­m­nis ga­da­va­
de­bul sa­ga­da­sa­xa­do aq­tivs. gadavadebuli 
sagadasaxado aqtivis aRiarebiT xdeba sa
gadasaxado xarjis Semcireba, xolo misi 
gauqmeba, anu ukugatareba, ki zrdis moge
bis gadasaxadis xarjs. sapirispiro xdeba 
gadavadebuli sagadasaxado valdebulebis 
SemTxvevaSi.

droebiTi sxvaobebi aseve SeiZleba war
moiqmnas maSin, rodesac:

a) sawarmoTa gaerTianebis TviTRire
buleba (rodesac saqme exeba SeZenas) ga
nawilebulia realuri RirebulebiT aRia
rebul materialur aqtivebsa da valdebu
lebebze, magram ar momxdara sagadasaxado 
dabegvrasTan dakavSirebuli Sesabamisi ko
reqtireba;

b) aqtivebi gadafasebulia, magram ar 
momxdara sagadasaxado dabegvrasTan dakav
Sirebuli koreqtireba;

g) gudvili an uaryofiTi gudvili war
moqmnilia konsolidaciis safuZvelze;

d) aqtivis an valdebulebis Tavdapirve
li aRiarebis sagadasaxado baza gansxvav
deba misi Tavdapirveli sabalanso Rirebu
lebisagan; magaliTad, rodesac sawarmom 

sargebeli miiRo aqtivebTan dakavSirebuli 
saxelmwifo grantebis Sedegad; an

e) Svilobil sawarmoebSi, filialebsa 
da mekavSire sawarmoebSi investiciebis sa
balanso Rirebuleba an erTobliv saqmia
nobaSi kuTvnili wilis sabalanso Rirebu
leba gansxvavdeba investiciebis an kuTvni
li wilis sagadasaxado bazisagan.

3. ga­da­va­de­bu­li ga­da­sa­xa­de­bis 
aRi­a­re­ba da Se­fa­se­ba

aqtivebis aRiarebis procesisaTvis ar
sebiTia is garemoeba, rom misi sabalanso 
Rirebuleba amoRebul iqnes sawarmoSi mo
maval saangariSgebo periodebSi ekonomiku
ri sargeblis Semosvlis gziT. Tu aqtivis 
sabalanso Rirebuleba aRemateba mis sa
gadasaxado bazas, dasabegri ekonomikuri 
sargeblis Tanxac gadaaWarbebs dabegvris 
miznebisaTvis dasaSveb gamosaqviT Tanxas. 
es sxvaoba aris dasabegri droebiTi sxvao
ba da mogebidan gadasaxadebis gadaxdasTan 
dakavSirebuli valdebuleba, romelsac, 
rogorc ukve aRiniSna, uwodeben gadavade
bul sagadasaxado valdebulebas. rodesac 
sawarmo aqtivis sabalanso Rirebulebis 
Tanxas amoiRebs, dasabegri droebiTi sxva
oba anulirdeba (aRar iarsebebs) da sawar
mos gauCndeba dasabegri mogeba. es ki imas 
niSnavs, rom sawarmodan ekonomikuri sar
gebeli gava gadasaxadis gadaxdis saxiT. 
ga­da­va­de­bu­li sa­ga­da­sa­xa­do val­de­bu­le­ba 
un­da aRi­ar­des yvela dasabegri droebiTi 
sxvaobis mixedviT, im SemTxvevebis garda, 
rodesac gadavadebuli sagadasaxado val
debuleba warmoqmnilia:

a) gudvilis Tavdapirvel aRiarebasTan 
dakavSirebiT; an

b) gudvilidan, romlis gafasureba ar 
gamoiqviTeba sagadasaxado dabegvris miz
nebisaTvis; an

g) aqtivis an valdebulebis Tavdapirve
li aRiarebis gamo iseTi operaciebis dros, 
romelic:
l ar iTvleba sawarmoTa gaerTianebad; 

da
l operaciis Sesrulebis momentisaTvis 

ar moqmedebs arc saaRricxvo da arc saga
dasaxado mogebis (sagadasaxado zaralis) 
Tanxis sidideze.

aseve sawarmom gadavadebuli sagadasaxa
do valdebuleba unda aRiaros yvela da
sabegri droebiTi sxvaobisaTvis, romelic 
dakavSirebulia Svilobil sawarmoebSi, 
filialebsa da mekavSire sawarmoebSi da
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bandebul investiciebTan da erTobliv saq
mianobaSi wilobriv monawileobasTan, im 
SemTxvevis garda, rodesac sruldeba ori
ve piroba:

a) saTavo sawarmos, investors an sru
luflebian monawiles SeuZlia gaakontro
los droebiTi sxvaobebis cvlilebis qro
nometruloba; da

b) Tu mosalodnelia, rom droebiTi 
sxvaoba ar amoiwureba uaxloes momavalSi.

ga­da­va­de­bu­li sa­ga­da­sa­xa­do aq­ti­vi un­
da aRi­ar­des yvela gamosaqviTi droebiTi 
sxvaobis mixedviT, radgan mosalodnelia 
sagadasaxado (dasabegri) mogebis warmoqmna 
da amis safuZvelze SesaZlebeli iqneba aR
niSnuli gamosaqviTi droebiTi sxvaobis 
gamoyeneba, im SemTxvevebis garda, rodesac 
gadavadebuli sagadasaxado aqtivi warmoi
qmna aqtivebisa da valdebulebis Tavdapir
veli aRiarebisas iseTi operaciebis Sede
gad, romelic:

a) ar warmoadgens sawarmoTa gaerTiane
bas;

b) operaciis Sesrulebis momentSi gav
lenas ar axdens arc saaRricxvo da arc 
sagadasaxado mogebaze (sagadasaxado za
ralze).

gadavadebuli gadasaxadebis Se­fa­se­ba 
unda moxdes im sagadasaxado ganakveTebiT, 
romelic Sesaferisi iqneba am periodisaT
vis, rodesac aqtivis realizeba moxdeba, an 
valdebulebis dafarva, balansis Sedgenis 
dros arsebuli sagadasaxado ganakveTebis 
safuZvelze. 

win­da­xe­du­le­bis prin­ci­pis sa­fuZ­vel­ze 
bass 12-iT moiTxoveba gadavadebuli saga
dasaxado aqtivebis aRiareba maSin, rode
sac mosalodnelia dasabegri mogebis arse

boba, romelsac gamoakldeba gadavadebuli 
sagadasaxado aqtivi. Tu sameurneo erTe
uls gaaCnia warsuli wlebis zarali, man 
gadavadebuli sagadasaxado aqtivi mxolod 
im SemTxveaSi unda aRiaros, Tu mas gaaCnia 
sakmarisi droebiTi dasabegri sxvaoba an 
arsebobs sxva mtkicebuleba, rom iarsebebs 
sakmarisi sagadasaxado mogeba. 

gadavadebuli sagadasaxdo aqtivis saba
lanso Rirebuleba unda gadaisinjos ba
lansis Sedgenis yoveli TariRisaTvis. sa
warmom unda Seamciros gadavadebuli sa
gadasaxdo aqtivis sabalanso Rirebuleba 
im SemTxvevaSi, Tu didxans mosalodneli 
ar aris sakmarisi sagadasaxado mogebis mi
Reba, romlisTvisac dasaSvebi iqneba gada
vadebuli sagadasaxdo aqtivis gamoyenebiT 
garkveuli SeRavaTis ganxorcieleba. aseTi 
Semcireba unda dasruldes maSin, rodesac 
mosalodneli iqneba sakmarisi sagadasaxa
do mogebis miReba.

gadavadebuli sagadasaxado valdebule
bebisa da aqtivebis warmoqmnis SemTxvevebi 
motanilia cxrilSi (ix. cxrili 6).

cxrilidan kidev erTxel irkveva, rom 
droebiTi sxvaoba ganpirobebulia aqtivis 
da valdebulebis sabalanso Rirebulebis, 
maTi sagadasaxado bazisagan gansxvavebiT, 
romelic balansSi aisaxeba rogorc gada
vadebuli sagadasaxado aqtivi an gadava
debuli sagadasaxado valdebuleba. dro
ebiTi sxvaoba SeiZleba iyos dasabegri an 
gamosaqviTi.

bass 12-is Tanaxmad, gadavadebuli gada
saxadebis Sefaseba iTvaliswinebs Semdeg 
etapebs:

1. yvela aqtivebisa da valdebulebebis 
sabalanso Rirebulebis gansazRvra;

sabalanso 
muxli piroba droebiTi 

sxvaoba
gadavadebuli
gadasaxadi

aqtivi

sabalanso Rirebuleba > 
sagadasaxado baza dasabegri valdebuleba

sabalanso Rirebuleba <
 sagadasaxado baza gamosaqviTi aqtivi

valdebuleba

sabalanso Rirebuleba >
 sagadasaxado baza gamosaqviTi aqtivi

sabalanso Rirebuleba <
 sagadasaxado baza dasabegri valdebuleba

cxri­li 6
ga­da­va­de­bu­li sa­ga­da­sa­xa­do val­de­bu­le­be­bi­sa da aq­ti­ve­bis war­moq­m­na
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2. yvela aqtivebisa da valdebulebebis 
sagadasaxado bazis gansazRvra;

3. sagadasaxado bazidan sabalanso Ri
rebulebis gamoklebiT sxvaobebis gansazR
vra:
l droebiTi, romelic Rebulobs mona

wileobas gadavadebuli gadasaxadebis ga
angariSebaSi;
l mudmivi, romelic ar Rebulobs mona

wileobas gadavadebuli gadasaxadebis ga
angariSebaSi;

4. gadavadebuli sagadasaxado aqtivis 
an valdebulebis gansazRvra droebiTi 
sxvaobis gamravlebiT sagadasaxado ganak
veTze;

5. gadavadebuli gadasaxadis gansazRvra, 
romelic iqneba asaxuli:
l mogebisa da zaralis angariSgebaSi;
l sakuTar kapitalSi.
ganvixiloT magaliTebi aqtivebisa da 

valdebulebebis sabalanso Rirebulebasa 
da sagadasaxado bazas Soris warmoqmnil 
droebiT sxvaobebze, gadavadebuli sagada
saxado aqtivebisa da valdebulebebis aRi
arebaze.

ma­ga­li­Ti 7. 
sawarmos monacemebi saangariSgebo peri

odis bolosaTvis (lari): Carxis pirvande
li Rirebulebaa 150 aTasi lari, sabalanso 
_ 100 aTasi lari. sagadasaxado miznebisaT
vis aqtivze aRiarebulia 90 aTasi laris 
cveTa. mogebis gadasaxadis ganakveTi 15%-ia.

gan­v­sazR­v­roT ga­da­va­de­bu­li sa­ga­da­sa­xa­
do val­de­bu­le­ba (aq­ti­vi).

 lari
Carxis sabalanso Rirebuleba      100.000 
Carxis sagadasaxado baza 

(150.000 – 90.000) 60.000
dasabegri droebiTi sxvaoba 

(60.000-100.000) (40.000) 
gadavadebuli sagadasaxado valdebuleba 

(40.000 * 15%) 6.000

ma­ga­li­Ti 8.
sawarmom Seqmna sagarantio momsaxurebis 

anaricxebi (valdebuleba) da aRiara 10.000 
laris odenobis xarji, wlis bolosaTvis 
anaricxebis naSTma Seadgina 4.500 lari. sa
gadasaxado miznebisaTvis anaricxebis xar
jebi aRiardeba mxolod maTi faqtobrivad 
gawevis odenobiT, ramac Seadgina 5.500 la
ri. mogebis gadasaxadis ganakveTi 15%-ia.

gan­v­sazR­v­roT ga­da­va­de­bu­li sa­ga­da­sa­xa­
do val­de­bu­le­ba (aq­ti­vi).

lari
valdebulebis sabalanso Rirebuleba: 

(10.000 – 5.500) 4.500
valdebulebis sagadasaxado baza       0 
droebiTi gamosaqviTi sxvaoba 

(0 - 4.500 ) 4.500
gadavadebuli sagadasaxado aqtivi 

(4.500 * 15%) 675

vinaidan valdebulebis sabalanso Rire
buleba metia sagadasaxado bazaze, warmo
iqmneba droebiTi gamosaqviTi sxvaoba da 
sawarmom unda aRiaros gadavadebuli saga
dasaxado aqtivi.

(gagrZeleba Semdeg nomerSi)

В статье рассмотрены различия учетного и налогооблагаемого налога на прибыль, вопросы не-
обходимости определения чистой прибыли по учетному  налогу на прибыль. Особенное внимание 
уделено причинам различий учетной и налоговой прибыли, определения временных и постоянных 
различий и отложенным налогам в соответствии с МСФО 12. Показан порядок определения, оценки  
и признания отложенных налоговых активов и отложенных налоговых обязательств, а также финан-
совый учет отложенных налогов.
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Учет налогов на прибыль
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