
15

T
val

saz
r

isi
a
p
r
i
l
i
 
-
 
#

4
 
 
2
0
0
9

saerTaSoriso ekonomikuri 
mdgomareobis realuri Sefase
bidan gamomdinare, dasavleT ev
ropis qveynebi gamovidnen inicia
tiviT SemuSavebuliyo erovnuli 
usafrTxoebis uzrunvelyofis 
ekonomikuri meTodebi. ekonomi
kuri usafrTxoebis erT-erT um
Tavres amocanad miiCnies msof
lio ekonomikur sistemaSi erov
nuli saxelmwifoebis ekonomi
kuri poziciebis SenarCuneba da 
ganmtkiceba. Tanamedrove gage
biT, ekonomikuri usafrTxoebis 
qveS igulisxmeba zogaderovnul 
RonisZiebaTa kompleqsi, rome
lic mimarTulia qveynis ekono
mikis mdgradi ganviTarebisa da 
srulyofisaken.

rogorc saerTaSoriso praq
tika gviCvenebs, ganviTarebuli 
qveynebis ekonomikuri usafr
Txoebis strategiis SemuSaveba 
da realizacia dRis wesrigidan 
ar moxsnila, piriqiT, igi sul 
ufro aqtualuri xdeba da mi
sadmi interesi izrdeba rogorc 
mTavrobis, aseve mecnierTa, po
litikosTa da TviT mosaxleobis 
farTo fenebis mxridan. am prob
lemis aqtualoba dRevandeli 
msoflio ekonomikuri krizisis 
pirobebSi ufro met mniSvnelo
bas iZens, igi scildeba calkeuli 
qveynebis mxolod Sida avtonomi

ur interesebs da TandaTanobiT 
qveyanaTa samezoblo-sasazRvro 
politikis organuli Semadge
neli nawili xdeba. ufro metic, 
SeiZleba iTqvas, rom ekonomi­
kuri usafrTxoebis politika 
globalur masStabs Rebulobs, 
radgan msoflios ganviTarebu­
li da msxvili qveynebis meTa­
urebi krizisis winaaRmdeg ara 
izolirebulad, aramed gaer­
Tianebuli ZalebiT awarmoeben 
brZolas. amis naTeli magaliTe
bia didi oceulis vaSingtonis da 
londonis samitebi, sadac miRe
buli iqna uprecedento gadawy
vetilebebi globaluri ekonomi
kuri krizisis daZlevis mimarTu
lebiT. 

patara qveynebs (maT Soris 
saqarTvelosac), ekonomikuri 
usafrTxoebis uzrunvelsayo
fad SedarebiT mokrZalebuli 
berketebi da meqanizmebi gaaCni
aT da es obieqturi garemoebe
biTaa ganpirobebuli, Tumca, es 
sruliadac ar niSnavs imas, rom 
am mimarTulebiT saxelmwifos 
Zalisxmeva ar iqnes warmarTuli. 
saqarTvelos saxelmwifoebri­
vi damoukideblobis aRdgenis 
sawyis etapze xelisuflebam 
sworad ganWvrita qveynis eko­
nomikuri usafrTxoebis ro­
li da mniSvneloba. amis mkafio 

dadasturebaa saqarTvelos 
saxelmwifo uSiSroebis sab­
Wos mier am kuTxiT gaweuli Za­
lisxmeva. sabWos struqturaSi 
funqcionirebda ekonomikuri 
usafrTxoebis departamenti, 
romelic aqtiur saqmianobas 
eweoda mosalodneli ekonomi­
kuri muqarebis gamovlenisa da 
misi Tavidan acilebis meqaniz­
mebis SemuSavebis mimarTule­
biT. qveynis wamyvani ekonomikuri 
da safinanso profilis samec
niero-kvleviTi institutebis 
TematikaSi didi adgili ekava sa
qarTvelos ekonomikuri usafr
Txoebis koncefciis SemuSavebas. 
socialur-ekonomikuri da regi
onuli problemebis samecniero-
kvleviT institutSi 2003 wels 
SemuSavda `saqarTvelos eko­
nomikuri usafrTxoebis kon­
cefcia~. finansebis samecniero-
kvleviT institutSi damuSavda 
winadadebebi da rekomendaciebi 
qveynis finansuri usafrTxoe
bis ganmtkicebis mimarTulebiT. 
Cemi da Cemi kolegebis mier ga
moqveynda araerTi samecniero 
gamokvlevis Sedegebi safinanso, 
sagadasaxado, sabiujeto, inves
ticiuri, fulad-sakredito da 
ekonomikis sxva mimarTulebe
bis da sferoebis usafrTxoebis 
Teoriul-meTodologiur da 

iakob  mesxia 

ekonomikis mecnierebaTa 
doqtori, profesori, 
saqarTvelos saxelmwifo 

premiis laureati

ekonomikuri 

usafrTxoeba: 

analizi da prognozebi

`uwvrTneli mefe Tavis xalxs daRupavs, 
ganmgebelTa sibrZniT ki qalaqi aSendeba~

(sibrZne ziraqisa, 10.3).

ekonomikur da politikur literatu­
raSi termini `ekonomikuri usafrTxoeba~ 
pirvelad gamoCnda gasuli saukunis 70-ian 
wlebSi. igi sakmaod swrafad gavrcelda 
industriulad ganviTarebul qveynebSi.  
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gamoyenebiT sakiTxebze. Tumca, 
axali xelisuflebis mosvlisTa
nave aRniSnuli problema, iseve 
rogorc mTlianad ekonomikuri 
mecniereba, `Carecxil~ iqna. Cemi 
xelisuflebaSi yofnis period
Si, ramdenadac qveynis safinan
so-sabiujeto usafrTxoebis sa
kiTxebze zrunva samsaxurebrivad 
mevaleboda, araerTxel davayene 
sakiTxi am kuTxiT saqmianobis ga
aqtiurebaze, Tumca uSedegod. 
metic, qveynis saxelmwifo uSiS
roebis sabWoSi Sesabamisi de
partamentic gauqmda da mxolod 
axlaxan (ramdenadac CemTvis 
cnobilia) aRadgines aRniSnuli 
samsaxuri. Tumca, rogorc Cans, 
ufro nefotizmis kriteriumiT 
da ara saxelmwifo interesebidan 
gamomdinare (am kuTxiT momuSave  
kvalificiuri, mravalwliani ga
mocdilebisa da Rrma codnis mqo
ne arc erTi cnobili specialisti 
da mkvlevari ar miuwveviaT).

samarTlianoba moiTxovs iT
qvas, rom dReisaTvis arsebuli 
`saqarTvelos erovnuli usafr
Txoebis koncefciaSi~ garkveuli 
adgili ukavia qveynis ekonomiku
ri usafrTxoebis politikas, mis 
prioritetebs, aseve socialuri 
usafrTxoebis mimarTulebebs, 
“koncefcia” ZiriTadad asaxavs 
qarTveli mkvlevarebis adrin
del gamokvlevebs da igi araa 
Sevsebuli axali socialur-eko
nomikuri gamowvevebidan warmo
Sobili safrTxeebiT da saSinao-

sagareo muqarebiT. unda iTqvas, 
rom `koncefciis~ ekonomiku­
ri nawili erTgvarad `sufraze 
bolokis~ funqcias asrulebs, 
radgan mis arc erT muxlze 
uSiSroebis sabWos mxridan 
monitoringis da Sefasebis 
kuTxiT aranairi reagireba ar 
xorcieldeba. arada, dReisaT­
vis saqarTveloSi Seqmnili so­
cialur-ekonomikuri safrTxe­
ebi, romelic araTu mxolod 
ekonomikur, aramed qveynis 
politikur damoukidebloba­
sac emuqreba, am problemis wina 
planze wamoweva umniSvnelova­
nesi erovnul saqmea.

winamdebare statiis mizania, 
misi formatis CarCoebSi, ramde
nime konkretuli sakiTxis Sefa
sebis safuZvelze, warmovaCino 
qveynis ekonomikuri usafrTxoe
bis problemis aqtualoba im eko
nomikuri krizisebis fonze, ro
melsac adgili aqvs dRevandel 
msoflioSi (maT Soris, saqarTve
loSic).

safrTxe #1. iseve rogorc 
mTels msoflioSi, saqarTvelo
Sic mosalodnelia ekonomikuri 
zrdis Seneleba. 2008 wels 2007 
welTan SedarebiT aSS-Si mSp Sem
cirda 2,0 procentidan 1,1 pro
centamde, evrokavSirSi (27 qveya
na) Sesabamisad 2,9-dan 0,9-mde, ru
seTSi _ 8,1-dan 5,6%-mde, CineTSi 
_ 13,0-dan 9,0%-mde da a.S. msof
lios yvela ganviTarebul da gan
viTarebad qveynaSi adgili aqvs 

recesiul procesebs. xelisuf
lebis mtkicebiT saqarTvelo mo
winave adgilze imyofeba ekonomi
kuri zrdis indikatorebiT pos
tsabWour da postsocialistur 
qveynebs Soris (zogjer saubaria 
evropazec), rac simarTles ar Se
esabameba. magaliTad, 2007 wels 
saqarTveloSi mSp-s zrdam wina 
welTan SedarebiT oficialuri 
statistikiT Seadgina (raSic eW
vi TviT xelisuflebasac epareba) 
12,3 procenti. sxvagan, Sors rom 
ar wavideT Cvens mezobel qvey
nebSi azerbaijanSi da somxeTSi 
mSp-s zrdam  Sesabamisad Seadgina 
25,0 da 13,8 procenti, anu saqar
Tveloze sakmaod maRali. ufro 
metic, Tu 2000-2007 wlebis dina
mikaSi ganvixilavT mSp-s zrdas 
samxreT kavkasiis samive qveyana
Si, davinaxavT, rom azerbaijanSi 
_ 316,5%, somxeTSi _ 229,3%, xo
lo saqarTveloSi _ 175,2%-ia. ai, 
esaa realuri statistika, xolo 
xelisuflebis mier gakeTebuli 
daskvnebi, saqarTvelos saswau
lebrivi ekonomikuri warmatebe
bis Sesaxeb, arasworia da am bolo 
wlebSi damkvidrebuli politi
kuri piar-kampaniis Semadgeneli 
nawilia.  axla SevxedoT msoflio 
da Sida krizisebis Sedegad mSp-s 
moculobis vardnis Tanafar
dobas am sam saxelmwifos Soris: 
azerbaijanSi 2008 wels 2007 wel
Tan SedarebiT mSp-s zrdis tempi 
daeca 10,8 procentamde, somxeT
Si _ 6,8 procentamde, xolo sa
qarTveloSi _ 4,0 procentamde. 
amrigad, am sam saxelmwifos So
ris mSp-s yvelaze didi vardna 
dafiqsirda saqarTveloSi. isic 
unda aRiniSnos, rom dsT-s qvey
nebidan (garda ukrainisa da yaza
xeTisa), ekonomikuri zrdis yve
laze dabali maCvenebeli saqarT
veloSi iyo. amrigad, Tqma imisa, 
rom ukanasknel wlebSi saqar­
Tvelos ekonomika sxva qveyne­
bis ekonomikebTan SedarebiT 
ganviTarebis maRali tempebiT 
xasiaTdeboda da man msoflio 
ekonomikur kriziss SedarebiT 
mdgradobiT upasuxa, oficia­
luri statistikiT ar dastur­
deba. xelisuflebis Sefasebebi 
saqarTvelos ekonomikis ganvi­
Tarebis SedarebiT warmatebeb­
ze ganpirobebulia Sesabamisi 
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struqturebis dabali anali­
tikur codniT an kidev qveynis 
SigniT politikuri dividende­
bis daumsaxurebeli mopovebis 
mcdelobiT.

aqve gvinda yuradReba SevaCe
roT erT mniSvnelovan sakiTxze. 
mtkiceba imis, rom saqarTveloSi 
ekonomikur warmatebebs mxolod 
axali xelisuflebis pirobebSi 
mivaRwieT, arasworia. davubrun
deT isev statistikas. wina xeli
suflebis dros _ 2003 wels 2002 
welTan SedarebiT mSp-s zrdam 
saqarTveloSi 11,1 procenti Se
adgina. aseve 10 procentianze met 
zrdas hqonda adgili 1996-1997 
wlebSi, Tumca, mas Semdgom mohy
va mSp-s tempebis TandaTanobiTi 
vardna. amave dros, Tu davakvir
debiT postsocialisturi da 
postsabWour qveynebSi ekono
mikuri zrdis dinamikas, mas Se
darebiT maRali tempebi swored 
2003-2004 wlebidan gaaCnia, rac 
sruliad logikuri da kanon
zomieri movlenaa. saqme imaSia, 
rom gegmiani ekonomikidan sa­
bazro ekonomikaze gadasvlis 
procesi sakmaod gaWianurda, 
rac dakavSirebuli iyo Tavisu­
fal ekonomikasTan adaptaciis 
sirTuleebTan. SeiZleba iTqvas, 
rom gardamavali etapis adapta
ciis urTulesma periodma  ukve 
TiTqmis  gaiara da axal sabazro 
qveynebSi liberalurma ekonomi
kam Tavisi pirveli pozitiuri Se
degi gamoiRo. is garemoeba, rom 
saqarTveloSi daiwyo gzebis da
geba, mosaxleobas miewoda eleq
troenergia, maRaziebSi gaCnda 
samomxmareblo saqoneli da a.S., 
ganpirobebulia sabazro kanone
bis amoqmedebiT, sazogadoebis 
biznes-aqtivobis zrdiT, Sesaba
misad, sabiujeto Semosavlebis 
gadidebiT da saxelmwifos mxri
dan ufro meti xarjebis gawevis 
SesaZleblobiT. yovelive es gan
pirobebulia obieqturi garemo
ebebiT, sabazro urTierTobaTa 
upiratesobebiT, ekonomikis li
beralizaciiT da ara saxelmwifo 
menejmentis raRac sensaciuri 
warmatebebiT. arc erT am qveya­
naSi, xelisufleba sakuTar war­
matebebs ar miawers ekonomikur 
zrdas, radgan kargad aqvT gac­
nobierebuli sabazro ekonomi­

kis principebi da liberaluri 
ekonomikis Sedegebi. CvenTan ki 
samwuxarod piriqiT xdeba, ub­
ralo kerZo maRaziis gaxsnac 
ki xelisuflebis warmatebuli 
saqmianobiT aisaxeba, rac, aras­
woria da iaffasiani, xSirad ki 
gamaRizianebeli piar-kampaniis 
Semadgeneli nawilia. isic unda 
aRiniSnos, rom saqarTveloSi 
dReisaTvis mimdinare infras­
truqturuli ganviTareba (gze­
bis dageba, wylis sistemebis re­
abilitacia da a.S.) ZiriTadad 
ucxouri sesxebis da grantebis 
gamoyenebiT gaxda SesaZlebeli 
da ara qveynis swrafi ekono­
mikuri ganviTarebis Sedegad 
miRebuli sakuTari Semosavle­
biT. es  ki imas niSnavs, rom dRe­
isaTvis gaweuli xarjebi, moma­
vali xelisuflebebisa da sazo­
gadoebis gadasaxdeli iqneba, 
anu mimdinare problemebis ga­
daWras ewireba qveynis grZel­
vadiani interesebi, rac moqme­
di xelisuflebis moklevadian 
xedvaze miuTiTebs. saxelmwifo 
menejmentis efeqtianobis erT-
erTi ZiriTadi kriteriumia im 
sagareo da saSinao valebis mocu
loba, romelsac igi daaxvedrebs 
momaval mTavrobebs da Taobebs.

ekonomikuri zrdis Sefase
basTan dakavSirebiT kidev erT 
momentze minda gavamaxvilo yu
radReba. kerZod, rogorc far
Todaa aJitirebuli, ucxouri 

saerTaSoriso saagentoebis mi
er saqarTvelo xSir SemTxvevaSi 
dasaxelebulia mowinave refor
mator qveynebs Soris. am bolo 
dros ki Cveni qveyana ekonomikisa 
da biznesis liberalizaciis in
deqsiT TiTqos #1 qveynad ga
mocxadda da q. venaSi qveynis par
lamentis Tavmjdomares jildoc 
ki gadaeca. es ra Tqma unda saama
yoa, rom ara garkveuli uzusto
bani da winaaRmdegobrivi xasia
Tis movlenebi, romlebic Tan ax
lavs ucxouri saagentoebisa da 
institutebis Sefasebebs.

ekonomikisa da biznesis li
beralizaciis indeqsis gazomvas 
ucxouri saagentoebi axdenen 
zedapirulad da mas safuZvlad 
udeben axali sameurneo subieq
tebis CamoyalibebisaTvis saWi
ro dokumentebis raodenobas 
da im drois monakveTs, romelic 
saWiroa maTi oficialuri da
registrirebisaTvis. am mxriv, 
saqarTveloSi namdviladaa Seqm
nili liberaluri garemo da ne
bismieri iuridiuli formis sa
meurneo subieqtis gaxsna drois 
mcire monakveTSia SesaZlebeli. 
amaze mkafiod metyvelebs regis
trirebuli ekonomikuri subieq
tebis raodenobis oficialuri 
statistika, romelic safuZvlad 
udevs sareitingo indeqsis gan
sazRvras. magaliTad, 2004 wels 
mTlianad saqarTveloSi regis
trirebuli ekonomikuri subi
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eqtebis raodenobam Seadgina 121 
aTasi erTeuli, xolo 2008 wels 
(1 oqtombris monacemebiT) igi ga
izarda 260 aTasamde, anu 5 wlis 
ganmavlobaSi zrdam Seadgina 
214,8 procenti. Tumca, sawarmo
Ta gaxsnis liberalizacia araa 
pirdapirproporciul kavSirSi 
maTi funqcionirebisTvis saWi
ro liberalur garemosTan. amaze 
migvaniSnebs Semdegi statistika: 
xuTi wlis ganmavlobaSi qveynis 
realuri mSp-s moculoba 1996 
wlis Sesadar fasebSi 5,6 mlrd 
laridan gaizarda 9,1 mlrd la
ramde, anu 161,1 procentiT. ro
gorc vxedavT, registrirebuli 
ekonomikuri subieqtebis raode
nobis zrdis tempi (214,8%) mniS
vnelovnad aRemateba am sawar
moTa ekonomikuri saqmianobis 
saboloo Sedegebis (mSp-s) zrdis 
temps (161,1%). aqedan gamomdina
re, SeiZleba gakeTdes Semdegi xa
siaTis logikuri daskvnebi: pir
veli _ axal sawarmoTa daregist
rirebis procedura liberaluri 
da gamartivebulia, magram Semd
gomSi maTi funqcionirebis aseve 
liberaluri da xelsayreli mak
roekonomikuri da organizaci
ul-mmarTvelobiTi pirobebisa 
da faqtorebis arsebobis gamo, 
saboloo ekonomikuri Sedege
bi araefeqtiania; meore _ axlad 
gaxsnili ekonomikuri subieqte
bi bazarze gabatonebuli mono
poliis Sedegad ver iTvisebs sa
Wiro segments, ris gamoc wyvets 
Tavis ekonomikur saqmianobas. 
aRsaniSnavia, rom oficialuri 

statistika ar aRricxavs umoqme
do (daxurul) ekonomikur subi
eqtTa raodenobas, ris gamoc isi
ni kvlavac daregistrirebul sa
warmoTa nusxaSi aRiricxeba, rac 
meqanikurad zrdis sawarmoTa 
saerTo raodenobas. amrigad Se­
iZleba iTqvas, rom saerTaSori­
so sareitingo saagentoebisa da 
safinanso institutebis mier 
biznesis Tavisuflebis indeq­
sis kuTxiT saqarTvelos warma­
tebul qveyanaTa CamonaTvalSi 
moqceva aranairad ar niSnavs 
faqtobrivad qveynis ekonomi­
kis warmatebul ganviTarebas.

kidev erTi mniSvnelovani sa
kiTxi. dReisaTvis msoflioSi Zi
riTadad funqcionirebs sami sa
erTaSoriso sareitingo saagen
to: Fitch Rotings; Moodys; Standard & 
Poor’s. isini warmoadgenen komer
ciul organizaciebs da maTi mi
zania Sesabamisi meToduri anali
zisa da ganzogadebis safuZvel
ze korporaciebs, saxelmwifoebs 
da a.S. mianiWon sareitingo indeq
si, romlis mTavari daniSnulebaa 
sainvesticio bazarze SeRweva, 
agreTve prevencia im mosalodne
li krizisisa, romelic SeiZleba 
daemuqros ama Tu im ekonomikur 
subieqts an saxelmwifos. dRe­
isaTvis mimdinare msoflio 
ekonomikuri krizisis fonze 
aRniSnulma saerTaSoriso sa­
reitingo saagentoebma, agreT­
ve safinanso institutebma (sa­
erTaSoriso savaluto fondi, 
msoflio banki da sxva) mniSv­
nelovnad dakarges gavlena da 

avtoriteti. saqme imaSia, rom 
isini maRal reitings aniWebd­
nen zustad im ekonomikur subi­
eqtebs, romlebmac safuZveli 
Cauyares msoflio ekonomikur 
kriziss. maT ver uzrunvely­
ves TavianTi mTavari amocana _ 
mosalodneli krizisis preven­
cia, riTac moaxdines sakuTari 
Tavis diskreditacia da maT mi­
marT msoflios wamyvani qveyne­
bis da ekonomikuri subieqtebis 
ndobis xarisxi mniSvnelovnad 
daeca. ufro metic, aRniSnuli 
sareitingo saagentoebi aSS-s 
xelisuflebis kritikis obi­
eqtSi moeqca, evrokavSirma ki 
maTi saqmianobis mokvleva da­
iwyo. maT brals deben imaSi, rom 
ver uzrunvelyves investore­
bis gafrTxileba aSS ipoTekur 
bazarze mosalodnel krizisze, 
rasac mohyva msoflio ekono­
mikuri krizisi. sareitingo saa
gentoebis saqmianobis mokvlevis 
mizniT, briuselSi Seqmnil ko
misias uxelmZRvanelebs evro
komisiis warmomadgeneli Carli 
makrivi da Sedegebs uaxloes mo
mavalSi gaacnobs msoflio sazo
gadoebas. aRniSnul saagentoTa 
urTierToba saqarTvelosTan 
mimarTebaSi specifikuria. saqme 
imaSia, rom maT saxelSekrulebo 
urTierToba aqvT ara ekonomi
kur subieqtebTan, aramed saqar
Tvelos mTavrobasTan. ra Tqma 
unda, es urTierToba sabazro 
principebs efuZneba da fasia
nia. saerTaSoriso saagentoebi 
reitingis dasadgenad ZiriTa
dad gamoiyeneben mTavrobis mi
er miwodebul informacias, rac 
asaxavs qveynis interesebs da mi
marTulia iqiTken, rom gza gaex
snas ucxoel investorebs saqar
TveloSi. erTis mxriv, es kargia, 
magram meores mxriv, araswori 
informaciis safuZvelze sxva
dasxva kriteriumebiT formire
buli reitingebis daubalanse
buloba did eWvs iwvevs rogorc 
qveynis SigniT, aseve mis gareT. 
SeiZleba moviyvanoT Semdegi ma
galiTi. biznesis da ekonomikis 
liberalizaciis kriteriumiT 
saqarTvelo msoflios mowinave 
qveynebs Soris erT-erT pirvel 
adgilze imyofeba, xolo koruf
ciis indeqsis kriteriumiT _ 69 
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adgilze. aRniSnuli ori movlena 
aranairad araa Tavsebadi _ an er
Tia tyuili, an meore.

sruliad sxvagvar Sefasebas 
aZlevs saqarTvelos ekonomikur 
mdgomareobas msoflioSi cnobi
li Jurnali `forbsi~. kerZod, 
misi SefasebiT biznesisTvis yve
laze xelsayreli qveynebis nus
xaSi saqarTvelo 64 adgilzea, 
vaWrobis Tavisuflebis mxriv, 
monetaruli TavisuflebiT _ 98, 
inovaciurobis indeqsiT _ 101, 
teqnologiuri siaxleebiT _ 92, 
biurokratiulobiT _ 3, inves
torTa dacviT _ 15, korufciis 
doniT 54, personaluri Tavisuf
lebiT _ 85, sagadasaxado barie
rebiT _ 73 adgilze. aRniSnuli 
Sefasebebi radikalurad gansx
vavdeba saerTaSoriso sareitin
go saagentoebis Sefasebebisgan, 
rac kidev erTxel adasturebs, 
rom am kuTxiT msoflioSi mimdi
nare saqmianoba ar efuZneba mkac
rad formulirebul standar
tebs. gamomdinare aqedan, kvlevis 
Sedegebi moklebulia argumenti
rebas da isini metwilad subieq
turi da piar-kampaniis xasiaTis 
Semcveli informaciaa da Sesaba
misad maT mimarT sazogadoebis 
ndobis xarisxi Zalian dabalia.

aris kidev mravali saerTa
Soriso kompaniebi, romlebic 
zemoxsenebul sam saagentosTan 
SedarebiT naklebad popularu
lia, magram isini mainc axdenen 
seriozul gavlenas saerTaSori
so doneze ekonomikuri da soci
aluri reitingebis formirebaze. 
erT-erTi aseTi organizaciaa The 
Ekonomist Inteligence Unit (EIU), ro
melmac sul axlaxan gamoaqveyna 
msoflios 165 qveynis stabilu
robis riski. saqarTvelom am Ca
monaTvalSi 71-e adgili daikava. 
sayuradReboa, rom postabWoTa 
sivrcidan saqarTveloze sta­
biluri qveynebi arian Turqme­
neTi, litva, somxeTi, azerba­
ijani, belorusi da yazaxeTi. 
Tu davujerebT zemoxsenebul 
reitings, eWvis qveS dadgeba sa­
qarTvelos xelisuflebis gan­
cxadeba imis Sesaxeb, rom saqar­
Tvelo yvelaze mdgradi da sta­
biluri qveyanaa postsabWour 
da postsocialistur qveynebs 
Soris.sul axlaxan saagento 

Eurobserver-is mier gamoqveyne­
buli informaciiT saqarTvelo 
dsT-s da evropis qveynebs So­
ris yvelaze Crdilovani eko­
nomikis qveynad gamocxadda, ra­
sac Zalian Znelia daveTanxmoT, 
radgan igi aranairad araa argu­
mentirebuli.

sabolood SeiZleba gakeTdes 
daskvna, rom qveynis ekonomiku­
ri usafrTxoebis ganmtkiceba 
da am kuTxiT saxelisuflebo 
RonisZiebaTa SemuSaveba unda 
efuZnebodes utyuar, gamWvir­
vale da saimedo informacias. 
yovelgvari misi damaxinjeba, 
Tundac qveyanaSi ucxouri in­
vesticiebis mozidvisa, an sa­
xelisuflebo struqturebis 
politikuri dividendebis gaz­
rdis mizniT mavnea da igi (si­
marTle) ar daimaleba.

davubrundeT isev #1 safr
Txes _ ekonomikuri zrdis mo
salodnel Senelebas. saqarT
velos xelisufleba 2009 wels 
realuri mSp-s zrdas msoflio 
ekonomikuri krizisis gavlenis 
gaTvaliswinebiT aprognozebs 
2,5 procentis moculobiT. sa
erTaSoriso savaluto fondi, 
romelic am bolo dros Tavis 
prognozebs TiTqmis yovelk
vireulad cvlis, saqarTvelos 
ekonomikur zrdas varaudobs 
1 procentis moculobiT. axla 
SevxedoT  da SevafasoT ramde
nad realuria am prognozebis 
albaToba da rogori iqneba sa
qarTvelos ekonomikis ganviTa
reba uaxloes momavalSi.

ukanasknel wlebSi saqarTve
loSi ekonomikuri zrdis erT-
erTi yvelaze mTavari mamoZrave
beli indikatori iyo pirdapiri 
investiciebis moculobis zrda. 
aRsaniSnavia, rom saqarTveloSi 
mSp-s zrdis maCvenebeli pirda
pirproporciuladaa damokide
buli investiciebis moculo
baze. magaliTad, ukanaskneli 5 
wlis ganmavlobaSi investiciebis 
yvelaze rekorduli moculoba _ 
2,1 mlrd dolari Semovida 2007 
wels da amave wels dafiqsirda 
amave periodSi mSp-s zrdis yve
laze maRali tempi (12,5%). cxa
dia, ruseT-saqarTvelos omma da 
msoflio ekonomikurma krizisma 
negatiuri gavlena iqonia qveya

naSi investiciebis Semodinebaze. 
2008 wels nacvlad mosalodneli 
2,5 mlrd dolarisa man Seadgina 
1,3 mlrd dolari. aRsaniSnavia, 
rom ucxouri investiciebis ume
tesi nawili saqarTveloSi Semo
dis saerTaSoriso miznobrivi 
programebis (`mileniumi~) farg
lebSi, romlis ZiriTadi kompo
nentebi dasasruls uaxlovdeba, 
rac perspeqtivaSi uTuod Seam
cirebs am kuTxiT investirebis 
moculobas. 2008 wels xelisuf
leba 2 mlrd dolaris investi
ciis mozidvas varaudobda, Tum
ca mas faqtobrivad daaklda 700 
milioni, rac ruseT-saqarTve
los omis da msoflio krizisis 
gavleniTaa ganpirobebuli. sa
yuradReboa, rom bolo wlebSi 
saqarTveloSi Semotanili ucxo
uri investiciebis moculobis 
zrdas dasaqmebis donis zrda ar 
mohyolia, SeiZleba iTqvas ad
gili hqonda piriqiT movlenas 
_ umuSevrobis zrdas. es ganpi
robebulia im specifikiT, ro
melic axasiaTebs saqarTveloSi 
investiciebis Sinaarsis gagebas. 
samwuxarod, xelisufleba inves
ticiasTan aigivebs nebismieri 
saxis saxelmwifo uZravi qonebis 
gayidvidan miRebul fulad saxs
rebs, agreTve aReb-micemobasTan 
(vaWrobasTan) dakavSirebul fu
lad moZraobas, rac investiciis 
klasikur ekonomikur gagebas
Tan Sorsaa. rogorc Cans, amiTaa 
ganpirobebuli is garemoeba, rom 
oficialuri statistika ar aR
ricxavs investiciuri xarjebis 
konkretul mimarTulebebs. ko
merciuli bankebis mier aRebuli 
sesxis investiciad aRiareba zo
gierT SemTxvevaSi dauSvebelia. 
magaliTad, sabanko sesxi, romlis 
daniSnulebaa samomxmareblo sa
qonlis SeZena ucxoeTSi da misi 
qveynis SigniT realizacia, ar Se
iZleba investiciad miviCnioT.

2008 wels pirdapiri ucxo
uri investiciebis 28 procenti 
warimarTa transportisa da kav
Sirgabmulobis seqtorze, 19% 
_ energetikaze, 15% _ uZrav qo
nebaze, 12% _ mrewvelobaze, 6% 
_ mSeneblobaze, 0,9% _ soflis 
meurneobasa da TevzWeraze, 17% 
_ danarCen sferoebze. is gare
moeba, rom ucxouri investicie
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bis umetesi nawili xmardeba isev 
ucxouri teqnikisa da teqnolo
giebis SeZenas da ara adgilobri
vi sawarmoo Zalebis ganviTare
bas, iwvevs ekonomikis intensiur 
ganviTarebas, ris gamoc adgili 
aqvs ara dasaqmebis zrdas, aramed 
piriqiT _ Semcirebas. 

nebismieri qveynidan nebismie
ri saxis kapitalis Semotana ewi
naaRmdegeba qveynis ekonomikuri 
usafrTxoebis ZiriTad princi
pebs. saqarTvelos dRevandel 
pirobebSi am kuTxiT sakiTxi sa
erTod ar ganixileba, rac niS
navs grZelvadian periodSi axali 
problemebis warmoqmnas.

qveyanaSi Seqmnili politi
kuri da ekonomikuri krizisis 
fonze xelisuflebam ekonomiku
ri piar-kampaniebis axali talRa 
aagora. sruliad moulodnelad 
gamoCnda egvipturi kompania 
`freSi~, romelic quTaisSi Ta
visufali ekonomikuri zonis mSe
neblobisTvis 1,2 mlrd dolaris 
investicias ganaxorcielebs da 
12 aTas axal samuSao adgils Seq
mnis. Zalian Zneli dasajerebe­
lia, rom 40 milioni dolaris 
kapitalbrunvis mqone kompani­
am saqarTveloSi miliardiani 
investicia Semoitanos. ar aris 
gamoricxuli saqme gvqondes 
arakeTilsindisier investor­
Tan, romelTa ricxvi msofli­
oSi Zalian momravlda da ro­
melTa erTaderTi mizania `Savi 
fulis~ gaTeTreba. aseve araa 
gamoricxuli, rom ̀ rak jorjia 
holdingis~ foTSi industriu­
li zonis mSeneblobis, mraval­
miliardiani investirebis da 30 
aTasi kacis dasaqmebis proeqt­
ma Cailuris wyali dalios. amis 
saSiSroeba arsebobs, radgan 
kompaniam samSeneblo procesis 
dawyeba mimdinare wlis zafxu­
lisTvis gadado, xolo aravin 
icis es zafxuli politikurad 
ramdenad cxeli da asatani iq­
neba.

saqarTveloSi ekonomikuri 
zrdis ZiriTadi sinTezuri maC
veneblis _ mSp-s prognozire
bas safuZvlad unda daedos ara 
mxolod ekonomikuri, aramed 
politikuri faqtorebic. Tu ga
movalT dRevandeli gadasaxedi
dan am kuTxiT uaxlesi momavali 

metismetad pesimisturad gamo
iyureba. saqme imaSia, rom mSp-s 
umetes nawili saqarTveloSi 
ucxouri kapitaliT iqmneba, ra
zedac momavalSi qveyanaSi Seqm
nili mZime politikuri krizisi 
uTuod moaxdens negatiur gav
lenas. mmarTvel xelisufleba
sa da politikur opozicias So
ris dapirispireba kulminacias 
aRwevs. jerjerobiT aqciebis 
doneze mimdinare politikur 
movlenebs ekonomikis dacemaze 
arsebiTi gavlena ar mouxdenia, 
Tumca, prognozebi arasasurve
li mimarTulebiT ixreba. movle
nebi SeiZleba ramdenime gansxva
vebuli scenariT ganviTardes: 
pirveli, Teoriulad dasaSvebia, 
rom mmarTvelma partiam daTmos 
poziciebi da axali Zala movides 
xelisuflebaSi. aRniSnuli vari
anti uaxloes momavalSi ekonomi
kis ganviTarebis daCqarebas ver 
uzrunvelyofs, ara imitom, rom 
nakleb kompetenturi menejerebi 
Caudgebian saxelmwifo struq
turebs saTaveSi, aramed imitom, 
rom amas mohyveba radikaluri 
institucionaluri Zvrebi, ro
melic garkveul dros da adap
tirebas saWiroebs. garda amisa, 
axal xelisuflebas memkvidreo
biT daxvdeba urTulesi, wlebis 
ganmavlobaSi dagrovili da ga
dauWreli problemebi, romelTa 
swraf realizacias sazogadoe
ba daayenebs maT winaSe. faqtob
rivad maT amisTvis saWiro re
sursebi ar aRmoaCndebaT, rasac 
mohyveba sazogadoebrivi imed
gacrueba da Sesabamisad ndobis 
xarisxis dacema. aseT viTarebaSi 
situaciis daregulirebis erTa
derTi gamosavali iqneba ucxou
ri daxmarebebi da msoflio Tana
megobrobis gverdSi dgoma. Tum
ca am ukanasknelis mopovebasac 
sakmaod didi dro da Zalisxmeva 
dasWirdeba. amrigad, Tqma imisa, 
rom xelisuflebis Secvlas myi
sierad mohyveba ekonomikis gaaq
tiureba da oazisuri cxovreba, 
ar iqneba swori.

Teoriulad dasaSvebia meore 
variantic, rac niSnavs mmarTvel 
partiasa da politikur opozi
cias Soris dapirispirebis dro
Si gawelvas da eskalacias. aseT 
viTarebaSi adgili eqneba eko

nomikuri krizisis gaRrmavebas. 
saqme imaSia, rom, saqarTvelos 
sakuTari ekonomika TiTqmis ara 
aqvs da igi mTlianad damokide
bulia ucxour investiciebze. 
Tu qveynis SigniT politikuri 
dapirispireba ar ganimuxta da 
man permanentuli xasiaTi mii­
Ro, bunebrivia, keTilsindisie­
ri investorebi Tavs Seikaveben 
kapitalis Semotanisgan, rac 
ekonomikis myisier vardnas ga­
moiwvevs. ra Tqma unda,  gamonak­
lisebic iqneba, metwilad ara­
keTilsindisieri investorebis 
mxridan, romlebic kapitals 
Semoitanen, magram ara imdenad 
ekonomikuri interesebidan, 
aramed ufro politikuri in­
teresebidan gamomdinare, rac 
uTuod negatiur gavlenas mo­
axdens qveynis erovnuli usaf­
rTxoebis mdgradobis SenarCu­
nebaze.

Teoriulad dasaSvebia mesame 
variantic, rac gulisxmobs mmar
Tveli xelisuflebisa da opozi
ciuri politikuri partiebis da
zavebas (risi albaTobac yvelaze 
maRalia) da koaliciuri mTavro
bis formirebas. Tumca, saqarTve
los pirobebSi aseTi modeli eko
nomikuri aRorZineba-ganviTare
bis mamoZravebeli indikatori 
ar iqneba.  mosalodnelia, rom 
TiToeuli politikuri partia 
Seecdeba xelisuflebaSi daasaq
mos misi partiis wevri ara pro
fesiuli, aramed partiuli niS
niT, rac saboloo jamSi gamoiw
vevs mTavrobis dakompleqtebas 
dReisaTvis arsebuli modelis 
msgavsad, sadac profesionaliz
mi da gamocdileba ukana planzea 
gadaweuli da marTvis berketebi 
xelT upyriaT ara saxelmwifo
ebrivad moazrovne Cinovnikebs, 
aramed erTgulebis da nefotiz
mis kriteriumiT SekavSirebul 
jgufebs, romelTa gundurma 
TamaSma (sruli am sityvis mniSv
nelobiT) qveyana politikur da 
ekonomikur krizisamde miiyvana. 
gundurobis principi rom ara
efeqtiania, amaze isic mkafiod 
miuTiTebs, rom eqsspikeri da eq
spremier-ministri dRes Tavis 
yofil TanagundelebTan dapi
rispirebuli arian da sinanuls 
gamoTqvamen maT pasiurobaze sa
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xelmwifo mniSvnelobis gadawy
vetilebebis miRebisas.

aris meore saSiSroebac. ker­
Zod, ramdenad Tavsebadi da har­
monizebuli iqneba koaliciuri 
xelisufleba, wamoiwevs Tu ara 
wina planze saxelmwifoebrivi 
interesebi da xom ar eqneba ad­
gili maT Soris dapirispirebu­
lobas. rogorc gunduri xeli­
suflebaa araefeqturi, aseve 
araefeqtiania dapirispirebu­
li xelisuflebac. mTavaria mo­
iZebnos oqros Sualedi _ arc 
iqiT da arc aqeT, risi miRwevac 
SeuZliaT mxolod profesio­
nal da gamocdil saxelmwifo 
moxeleebs. am modeliT xeli­
suflebis dakompleqtebis al­
baToba Zalian dabalia.

nebismier variantSi, rogori 
TanafardobiT da struqturi
Tac ar unda ganviTardes poli
tikuri movlenebi saqarTvelo
Si, ekonomikuri vardna garda
uvalia uaxles momavalSi. Ziri
Tadad negatiurad imoqmedebs 
sami mTavari faqtori: msoflio 
krizisis gavlena, romelsac 
jerjerobiT srulad ar Semo­
uRwevia saqarTveloSi da uax­
loes periodSi igi uTuod Se­
mova; moqmedi xelisuflebis 
mier socialur-ekonomikur 
problemaTa myisieri Serbile­
bis mizniT grZelvadiani prob­
lemebis dagroveba (sagareo 
valebi, saxelmwifo valdebule
bebi da a.S.), romelTa pirispir 
aRmoCndeba nebismieri xeli­
sufleba; qveynis ganviTarebis 
gaazrebuli, mecnierulad ar­
gumentirebuli koncefciis, 
strategiis da Sesabamisi prog­
ramebis ararseboba, anu qveynis 
impulsurad, sazogadoebis re­
aqciidan gamomdinare `marT­
va~, mokled rom vTqvaT, kvali­
ficiuri saxelmwifo menejmen­
tis arseboba.

erTaderTi berketi, romel
sac SeuZlia Seanelos da Sear
bilos qveynis ekonomikuri gan
viTarebis vardna saqarTveloSi 
dReisaTvis Seqmnil situaciaSi, 
aris mxolod da mxolod ucxou
ri ineqciebi (daxmarebebi). gasul 
wels briuselSi donorTa konfe
renciaze saqarTvelosTvis gamo
yofili 4,5 miliardi dolaridan 

mcire nawili ukve miRebuli da 
moxmarebulia.

asaTvisebelia kidev 4 mili
ardamde, Tumca aqac araa iolad 
saqme. am Tanxis miReba Tavis mxriv 
damokidebulia, erTis mxriv, ima
ze, Tu rogor swrafad daiZleva 
msoflio ekonomikuri krizisi 
da, meores mxriv, Tu rogor Se
asrulebs saqarTvelos xeli
sufleba im winapirobebs (demok
ratiis ganviTareba, sasamarTlo 
reforma, korufciis Semcireba 
da a.S.), romlebic safuZvlad 
daedo am daxmarebis gamoyofas. 
dro ki Cvens sawinaaRmdegod 
moqmedebs. saqme imaSia, rom 
moqmedi xelisufleba krizi­
sis dasaZlevad iyenebs mxolod 
saxelmwifo biujets, isic mok­
levadiani, droebiTi dasaqme­
bis uzrunvelsayofad da pri­
oritets ar aniWebs realuri 
seqtoris aRorZineba-ganviTa­
rebas, romelzedacaa mTlianad 
damokidebuli qveynis ekonomi­
kis ganviTarebis momavali bedi. 
Seqmnili rTuli situacia (eko­
nomikuri zrdis tempebis var­
dna) uaxloes TveebSi uTuod 
problemebs Seuqmnis saxelmwi­
fo biujets Semosavlebis for­
mirebaSi da araa gamoricxuli, 
rom xelisufleba mizans Seuc­
vlis ucxour daxmarebebs da 
maT garkveul nawils mimarTavs 
sabiujeto deficitis dasafa­
ravad. es ki moklevadian prob­
lemas gadawyvets, magram axal-
axal problemebs warmoqmnis 
grZelvadian perspeqtivaSi.

gamomdinare zemoaRniSnuli
dan, SeiZleba davaskvnaT, rom 
uaxloes momavalSi saqarTve­
los ekonomikuri zrdis tempe­
bis vardna gardauvalia. Tu gan­
ze gadavdebT partiul ambici­
ebs da obieqturad SevafasebT 
dReisaTvis Seqmnil krizisul 
mdgomareobas sabanko seqtor­
Si, sainvesticio sferoSi, ag­
reTve mosalodnel da gardau­
val sabiujeto kriziss, mosa­
lodnelia, rom ekonomikis ara 
Tu recesias, aramed minusovan 
ekonomikur vardnas eqnes adgi­
li (pasiuri prognozi).  am pro­
cesis Tavidan acilebis saSi­
nao berketi qveyanas ar gaaCnia. 
ucxouri daxmarebebis efeqti­
ani da miznobrivi gamoyenebiT 
SesaZlebelia  ekonomikuri va­
rdnis mxolod Serbileba. Tu 
qveyanaSi ar daregulirda po­
litikuri situacia, maSin kri­
zisi kidev ufro gaRrmavdeba da 
man SeiZleba qveyana defoltam­
dec miiyvanos. dro ar iTmens, 
misaRebia gonivruli saswrafo 
gadawyvetilebebi. Tu amas xeli
suflebam Tavi ver gaarTva, uax
loes momavalSi mosalodnelia 
sayovelTao socialuri mRelva
reba, romlis Sedegebis progno
zireba Zalian rTulia.

ekonomikuri vardnis safrTxe 
organuladaa dakavSirebuli sxva 
makroekonomikur da mikroeko
nomikur safrTxeebTan, romelTa 
analizi da Sefaseba warmodge
nili iqneba Jurnalis momdevno 
nomrebSi.
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