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ANNOTATION

CRISIS IN THE COUNTRY ECONOMY AND INVESTMENT

Important currents of developing modem economy
are made by its cycled character. Each structural crisis
of the world economy gives rise to the new possibilities.
Countries, which were leaders during the last cycle,are
influenced by devaluation of a capital and falling of
qualification of the man power in the fields having old
technologies, while those, which have been able to cre-
at innovative potential, appear themselves in the sentre
of attracting capital freed from the enterprisses growing
old. Appropreately,those countries,which have realized
policy of investing scientific-technical and industrial ca-
pitals in perspective directions,will be able to gain prin-
cipally compatitionable priorities. Realizing such policy
in the phase of structural crisis, gives their authors possi-
bilities to reach economical growth on the basis of incre-
asing competitionable priorities.

For letting economy to the trajectory of firm develop-
ment, it is necessary to increase innovative-investing ac-
tivities and involve new technological directron and basic
technologies.exactly that economical policy, which is di-
rected to wards encauraging investments in innovations
,provides economical modernization,increasing its com-
petition abilities and high rates of economical growth.

Technique-technological modernization and reconst-
ruction of industrial aparatus of the economy, in itsturn,
needs attracting important investments into the sphere of
innovations. It is necessary to activate state policy in the
scientific-technical sphere and processing important di-
rections of the economy. Herewith,the state, which has
an important role in the field of technological reequip-
ment of the real economical sector, must oblige itself
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with finansing foundamental sector of science and rese-
arches of high-risky applied character. It must recover
tradition of financing science from the budget, develop
scientific-researching infrastructure.

We may separate basic directions of innovative-in-
vestment policy of the state in the future.They are:

- selected rational priorities of developing innovative
sphere whili realizing such projects. Selecting programs
of such technologies, which will influence upon rising
effectiveness of the production and competition abilities
of the country;

- coordinating actions of legislative and executive
governmental organs for processing complex method of
approach towards solving problems, which touch upon
innovative development of the country, effective func-
tioning of innovative systems and realisation of invest-
ment-innovative strategies of the country;

- keeping scientific and industrial-technological
potential of the sience and its development, creating a
system of traints staff for keepeng-development of mo-
dern scientific-technological level and letting science to
the higher step of development.

- providing advantage economical and financial con-
ditions for activating innovative activities, also develo-
ping venture, engineering and investment-industrial acti-
vities and healthy competition abilities.

Creating advantage conditions for investments in in-
novative sphere makes it possible not only to moder-
nize scientific-technical base of native enterprises,
but also to rise competition abilities of the country to
the qualitatively new level.
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