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_ batono daviT, niu-iork
Si gamarTul seminarze Sekre
bili eqspertebi, maT Soris, 
gaeros evropis ekonomikuri 
komisiis uZravi qonebis baz
ris ganviTarebis jgufi, ro
melsac Tqven warmoadgendiT, 
ras miiCnevT krizisis gamomw
vev mizezad? 

_ miuxedavad imisa, rom ar
sebobs am mizezebis e.w. `ofi
cialuri“ versia (romelic na
wilobriv sworia), am sakiTxTan 
dakavSirebiT Cven odnav gans
xvavebuli midgoma gagvaCnia. 
vfiqrobT, krizisi gamowveu
lia ara finansebis, warmoebis 
an sxva sferos problemebis ga
mo _ es aris wminda saxis uZra
vi qonebis krizisi. msoflio
Si gaiafda uZravi qoneba, ra
mac sabanko sistemas Seuqmna 
problemebi. aman, TavisTavad, 
gamoiwvia krizisi sxva sfero
ebSi, radgan bankebi fuls ve
Rar gascemdnen. magaliTad, 
bankma giraos saxiT, ipoTekiT 

datvirTa 10 milioniani qone
ba, romlis Rirebuleba dRes 
mxolod 5 milionia.  faqtob
rivad, bankma es fuli dakarga. 
amitom, kreditebs sxva sfero
Sic veRar gascems. meore mxriv 
ki, gadamxdelisTvis, romelic 
10 milionian kredits ixdis, 
azrs moklebulia am kreditis 
dafarva, Tuki giraod Cadebu
li qonebis fasi 5 milionamde 
daeca... swored amitom,  ro
gorc biznesmenebma, aseve moqa
laqeebma kreditebis dabrune
baze uaris Tqma daiwyes. aq ukve 
dominos principi amoqmedda, 
romelmac yvela sfero moicva. 
sagulisxmoa, rom aseTi krizi
si msoflios gasuli saukunis 
30-iani wlebis Semdeg ar ax
sovs. msoflio momzadebuli 
unda Sexvdes mas da sworad gan
sazRvros krizisis aRmofxvri
saken mimarTuli strategia. me 
seminarze aseTi pozicia dava
fiqsire: saqarTvelo da misi 
msgavsi sxva qveynebi (umTav

resad, aRmosavleT evropis da 
dsT-s qveynebs vgulisxmobdi),  
problemis momgvareblebi ar 
arian, radgan es es krizisi 
maT qveyanaSi ar warmoSvobi
la. meores mxriv, am qveynebis 
ekonomikebi mniSvnelovanwi
lad aris damokidebuli aSS-
dan an evropidan mozidul  
finansur resursze. proble
mebi swored dasavleTidan 
finansebis Semodinebis Sewy
vetam warmoSva. 

rodesac krizisis realur 
mizezebze vsaubrobT (es mi
zezi ki Cemis azriT, uZravi 
qonebis gaiafebaa), ar unda vi
fiqroT, rom saqarTveloSi 
krizisi am movlenam gamoiwvia. 
piriqiT, es gaxlavT krizisis 
Sedegi. Zalian mniSvnelovania 
swored am realuri mizezebis 
dadgena, raTa krizisis gada
laxvaze orientirebuli mTav
robis Zalisxmeva sworad iyos 
mimarTuli. es Zalisxmevac di
ferencirebulia: Tu amerikis 

daviT egiaSvili: 

msoflioSi wminda 

saxis uZravi 

qonebis krizisia
`uZravi qonebisa da finansuri krizisi: mizeze­

bi, efeqti da gavlena ganviTarebaze~ - am Temisadmi 
miZRvnil seminars umaspinZla 2008 wlis 16 dekem­
bers niu-iorkSi gaeros Stab-binam. Sexvedra gae­
ros evropis ekonomikuri komisiis uZravi qone­
bis bazris ganviTarebis jgufis (UN ECE REM) organizebiTa da uZravi qonebis saerTaSo­
riso asociaciis (FIABCI) mxardaWeriT Catarda. sagulisxmoa, rom gaerom globalur 
krizisTan dakavSirebul sakiTxebze aseTi maRali donis diskusia pirvelad gamarTa. 
Sexvedra, romelic internetis saSualebiT pirdapir eTerSic gadaicemoda, gaeros ge­
neraluri mdivnis moadgilem, aSa-roze migirom gaxsna. seminaris monawileebma globa­
luri krizisis gamomwvevi mizezebi ganixiles da dasasax RonisZiebebze imsjeles. warmod­
genili iyo aSS-is, rogorc krizisis samSoblos, aseve evropis poziciebi. gaeros evro­
pis ekonomikuri komisiis uZravi qonebis bazris ganviTarebis jgufis saxeliT SexvedraSi 
monawileobda `profesional konsultantTa jgufis~ direqtori batoni daviT egiaSvili, 
romelmac seminaris monawileebs aRmosavleT evropisa da danarCeni msoflios pozici­
ebi gaacno. Sexvedris Sesaxeb batoni daviTi Jurnalis mkiTxvelebs Tavad ufro dawvrile­
biT mouTxrobs da ekonomikuri krizisis gamomwvev realur mizezebze saubrobs.
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mTavroba unda ecados, rom 
situaciis gamosworeba uZravi 
qonebis gaZvirebiT moaxerxos, 
saqarTvelos an sxva qveynebis 
prioritetebi sul sxvagvarad 
warmomidgenia...

_ krizisis gaCenis mTavar 
“damnaSaves” davubrundeT... 
ram gamoiwvia uZravi qonebis 
gaiafeba?

_ amerikaSi miwodeba-
moTxovnis balansis darRve
vam! erTis mxriv, es iyo renta
belobiT gamorCeuli Zalian 
kargi biznesi, romelmac didi 
raodenobiT investicia miizi
da. saqmeSi CaerTo bevri arap
rofesionalic, isini, vinc od
navac ki ar iyo daxelovnebuli 
am biznesSi. maxsendeba ram
denime msxvili kompania, ro
melsac briliantebis biznesi 
hqonda, magram uZrav qonebaze 

gadaerTo. bazarze ki gamoCnda 
Zalian bevri myidveli, radgan 
amerikulma bankebma Zalian ga
amartives kreditebis gacema 
da e.w. sarisko kreditebsac ki 
aRar eridebodnen. bevri myid
velis gaCenam am biznesis kidev 
ufro mZlavri ganviTareba ga
moiwvia. imdenad mZlavri, rom 
gaCnda didi raodenobiT zed
meti uZravi qoneba, romelic, 
bunebrivia, gaiafda. 

_ Tqvenis azriT, raze unda 
gaamaxvilos yuradReba sa
qarTvelos mTavrobam da ra 
kuTxiT unda mimarTos man Ta
visi Zalisxmeva? 

_ modiT, jer gadavxedoT, 
ra gzebiT cdilobs situaciis 
gamosworebas amerikis mTav
roba. rogorc cnobilia, aSS-is 
biujetidan krizisis dasaZ
levad gamoiyo 750 miliardi 

dolari. rogor xarjaven mas? 
magaliTad, banks hqonda 10 mi
lionad dagiravebuli uZravi 
qoneba. qonebis patroni fuls 
ar abrunebs, qoneba bankis sa
kuTrebaSi gadavida, banki as
xvisebs qonebas, romlis dRe
vandeli Rirebuleba mxolod 
5 milionia... amerikis mTavroba 
yidulobs am uZrav qonebas ban
kisgan 10 milionad, rac gari
gebis dadebis dros sabaziso 
Rirebulebas Seadgenda. banks 
amgvarad resursebi aRudge
ba. 5 wlis Semdeg ki banki val
debulia, gaasxvisos es uZravi 
qoneba da daubrunos saxelm
wifos Tavisi fuli. im SemTx
vevaSi, Tuki im droisaTvis es 
qoneba mainc 10 milion dolar
ze naklebi eRireba, maSin banki 
mTavrobas gadauxdis imdens, 
ramdenadac gaiyideba es uZra
vi qoneba, danarCens ki Tavisi 
resursebidan daamatebs.

es aris 5-wliani programa. 
Tanxis naxevari, sxvaTa Soris, 
ukve daxarjulia. am sakiTxiT 
Zalian interesdebian amerika
Si gadasaxadis gadamxdelebi, 
romlebisTvisac sul erTi ar 
aris, sad midis maT mier gadax
dili fuli. sxvaTa Soris, semi
naris paralelurad,  biznesis 
sferos warmomadgenlebsac 
Sevxvdi. krizisi aSkarad saxe
zea _ es sayofacxovrebo done
zec ki igrZnoba... 

kidev erTi mniSvnelovani 
aspeqti: is xalxic ki, romel
sac aqvs fuli da surs raimes 
SeZena, uZrav qonebaSi dabande
bisgan mainc Tavs ikavebs, rad
gan fasTa klebis tendencia Se
imCneva. mxolod maSin, rodesac 
kerZo pirebi Tu biznesmenebi 
darwmundebian, rom es aris bo
lo zRvari da fasebi aRar da
iklebs,  bazarze gamova is in
vesticia, romelic arsebobs, 
magram miZinebulia. 

Tuki amerikis mTavroba 
mTavar problemad finansur 
problemas aRiarebs da re
sursebs mxolod am mimarTu
lebiT mimarTavs, Secdomas 
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dauSvebs... mxolod sadazRve
vo da sabanko seqtoris dax
mareba ar aris sakmarisi. Tu 
uZravma qonebam gaZvireba ar 
daiwyo, es fuli gadayrili 
iqneba... 

nebismieri krizisis dros 
didi mniSvneloba aqvs fsi
qologiur faqtorebs. axali 
prezidentis, Tanac, axali 
partiis warmomadgenlis mos
vlam amerikis sazogadoebas 
cvlilebebis sakmaod didi 
imedebi Causaxa. Tumca, axal 
administracias moTelvisT
vis garkveuli dro sWirdeba, 
rom Semdeg radikaluri Ro
nisZiebebi ganaxorcielos. 
Tumca,  sakmarisia, araswori 
mimarTulebiT ganaxorcie
los mTavrobam investiciebi, 
rom es wyalSi gadayril re
sursad iqces...

sagulisxmoa, rom dRevan
deli niu-iorkis yvelaze mas
Staburi xidebi Tu sxva nage
bobebi swored 30-iani wlebis 
ekonomikuri krizisis period
Si aigo. amerikis maSindelma 
xelisuflebam `didi depresi
is~ aRmosafxvrelad mTeli Za
lisxmeva infrastruqturuli 
proeqtebis ganxorcielebis
ken mimarTa da dResac amgva
ri proeqtebis ganorcielebas 
apirebs. merwmuneT, krizisis 
dasaZlevad amerika aranair 
Tanxas ar daiSurebs, radgan, 
winaaRmdeg SemTxvevaSi, saf
rTxis qveS Tavad kapitalizmi 
dgeba,  amas ki amerika aravi
Tar SemTxvevaSi ar dauSvebs! 

_ modiT, saqarTvelos da
vubrundeT da CvenSi krizi
sis daZlevis gzebis Tavise
burebebze visaubroT...

_ saqarTveloSi situaciis 
gamosworeba gare faqtoreb
zea damokidebuli. bevri qarT
veli eqsperti saqarTveloSi 
krizisis warmoqmnis mizezeb
ze saubrisas samSeneblo kom
paniebs an sabanko institu
tebs akritikebs. minda darw
munebiT giTxraT: es araswori 
msjeloba gaxlavT, krizisi 

saqarTveloSi sulac ar aris 
qarTuli: is 100 procentiT 
eqsportirebuli gaxlavT. 
amis naTeli magaliTia Tundac 
is, rom krizisi yvela qveyanaSi 
TiTqmis erTnairi saxiT, Tum
ca sxvadasxvagvari simZafriT 
mimdinareobs. ukrainaSi gaci
lebiT mZafri krizisia, vidre 
sxva mezobel qveynebSi. grivnas 
inflaciam is kidev ufro gaam
Zlavra...  

vinaidan krizisi ar aris 
qarTuli problema, xelisuf
lebas ar SeuZlia misi gadawy
veta. amis codna aucilebelia, 
radgan Cven sul gvaqvs molo
dini-moTxovna _ xelisufle
bam iseTi situacia Seqmnas, rom 
xalxma bednierad icxovros. 
arsebobs is, rac mTavrobas Se
uZlia da rac ar SeuZlia. sa
kiTxis bolomde mogvareba da 
saqarTvelos ekonomikis aR
mavlobiT svla SeuZlebelia, 
sanam dasavleTSi, umTavresad 
ki, amerikaSi  ar gamoswordeba 
situacia. 

saqarTvelos xelisufle
bam, iseve, rogorc amas aRmo
savleT evropis xelisufle
ba apirebs, unda moaxerxos 
investiciebis maqsimaluri 
mobilizeba infrastruqtu
ruli proeqtebis ganviTa
rebaSi. ramdenadac CemTvis 
cnobilia, asec aris dageg
mili. infrastruqturuli 
ganviTareba aris qvakuTxedi 
ekonomikis, biznesis da, zo
gadad, qveynis ganviTarebisa. 
igi sakmaod Sromatevad samu
Saos moicavs da bevr samuSao 
adgilsac Seqmnis. sxvagvarad 
gaweuli daxmarebebi sworad 
ar mimaCnia. rasakvirvelia, 
arsebobs sxva tipis RonisZie
bebic, romlebsac ufro Rrma 
analizi sWirdeba, ris Semde
gac SeiZleba xelisuflebis
Tvis rekomendaciebis micema.  
mxedvelobaSi maqvs uZravi qo
nebis bazarTan dakavSirebuli 
sakiTxebi.  magaliTad, SeiZle
ba mTavrobam uZravi qonebis 
yvela pirvel myidvels mis

ces ufaso krediti. es sti
muls miscems imas, visac aqvs 
fuli, magram ar yidulobs. an 
aqvs fulis mxolod nawili. 
amgvarad, e.w. muTaqaSi Sena
xuli fuli gamova da ekono
mikaSi imoZravebs. an, SesaZ
loa, mTavrobam SezRudos 
axali mSeneblobebi. Tuki ar 
gaCndeba axali uZravi qone
ba, es uZravi qonebis kvlav 
gaZvirebas gamoiwvevs da ba
zaric gamococxldeba. abso
luturad gasagebia bankebis 
sifrTxile, rodesac isini ar 
iZlevian ipoTekur sesxebs, 
radgan sesxis uzrunvelyo
fisTvis gamoyenebuli uZ
ravi qoneba xval, SesaZloa, 
dRevandeli Rirebulebis na
xevaric aRar Rirdes. uZravi 
qonebis gaiafebis SeCereba 
kargi stimuli iqneboda fi
nansuri resursis bazarze ga
modinebisTvis. Tumca, es yve
laferi Rrma analizsa da se
riozul gaTvlebs moiTxovs.

aqve minda aRvniSno, rom 
ucxour investiciebs aqvs er
Ti Tviseba: is Zalian frTxilia 
da mouqneli. Tuki investorma 
gadawyvita, rom saqarTveloSi 
ar aris usafrTxo garemo, Tan
xis Cadebas ar gariskavs. arada, 
msoflio fuli dRes dasaban
debel adgils eZebs... 

marTalia, agvistos movle
nebma investorebi daafiqra: 
rodesac gverdiT gyavs mezo
beli, romelsac, roca moe
surveba, problemebs Segiqmnis, 
arc Tu ise dadebiTi momentia 
da stabilur garemozec main
cdamainc ar mianiSnebs... meore 
mxriv ki, agvistos movlenebma 
Zalian politikuri gaxada sa
qarTvelo. gaCnda specifiku
ri politikuri interesi, rom 
saqarTvelo dasavlur qveynad 
iqces. saubaria politikur 
biznesze da  didi dasavluri 
kompaniebis mxridan saqarTve
loSi investirebaze.       

_ da mainc, sainteresoa, 
ganviTarebis ra etapzea amJa
mad ekonomikuri krizisi?
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_ jer amaze zusti pasu
xi aravis ara aqvs. sxvadasxva 
eqsperti sxvadasxva varauds 
gamoxatavs. Cemis azriT, es 
jer ar aris krizisis qveda 
zRvari _ igi garkveuli pe
riodis ganmavlobaSi kidev 
ufro gaRrmavdeba, Semod
gomisTvis ki mosalodnelia 
krizisis SeCereba. es imas su
lac ar niSnavs, rom situacia 
avtomaturad aRmavlobis 
gzaze wava, Tumca, krizisis 
SeCereba TavisTavad Zalian 
mniSvnelovania. 

_ gaeros evropis ekonomi
kuri komisiis uZravi qonebis 
bazris ganviTarebis jgufi 
ra RonisZiebebs atarebs uZ
ravi qonebis bazris proble
mebis wina planze wamowevis 
mizniT?

_ amJamad uZravi qonebis 
bazris ganviTarebis saxel
mZRvaneloze vmuSaobT, ro
melsac martSi romSi dageg
mil masStabur RonisZiebaze 
warvadgenT. Cemi dakvirvebiT, 
saerTaSoriso organizaciebs 

mniSvnelovani roli miuZRo
daT qveynebis ganviTarebaSi. 
magram maTi yuradReba, um
Tavresad, sakuTrebis ufle
bisken iyo mimarTuli. aqedan 
gamomdinare, gansakuTrebuli 
aqcenti keTdeboda reestris 
Camoyalibebis, saregistra
cio samsaxuris, kanonmdeb
lobis, kadastris sakiTxebze.  
es mniSvnelovani iyo, magram 
arasakmarisi. im qveynebs, sa
dac axla krizisia, mSvenieri 
saregistracio sistema an ka
dastri aqvT, magram seriozu
li problemebi SeeqmnaT.  vfiq
rob, donorebis rakursi unda 
Seicvalos: maT mxari uZravi 
qonebis bazris ganviTarebis 
proeqtebsac unda dauWiron. 
es bazari ramdenad mniSvnelo
vania, am krizisma naTlad dag
vanaxa... 

Cvens saxelmZRvaneloSi 
warmovadgenT zogad reko
mendaciebs mTeli msoflio
saTvis, momavalSi ki, saerTa
Soriso organizaciebTan Ta
namSromlobiT, qveynebisa da 

regionebis mixedviT analizis 
gakeTebas vapirebT. es zogadi 
saxelmZRvaneloa, magram mi
si SeqmniT gvsurs, davanaxoT 
donorebs, rom es sfero mniS
vnelovania da aucilebelia am 
bazris ganviTarebisken mimar
Tuli proeqtebis dafinanse
ba. uZravi qonebis bazari arc 
registraciaa da arc kadast
ri, arc sabanko da sadazRve
vo seqtori, arc sakuTrebis 
uflebebis sakiTxia mxolod 
_ es aris yvelaferi erTad 
aRebuli. erT-erTi komponen
ti Tu problemuria, mTlia
nad bazars eqmneba problema. 
saqarTveloSi am mimarTu
lebiT bevri ram aris gakeTe
buli, magram uZravi qonebis 
bazris ganviTarebis strate
gia Cvens qveyanaSi mainc ar 
arsebobs. 

garda amisa, msurs, saqar
TveloSi Catardes konferen
cia gaeros egidiT, romelic 
globaluri krizisis ganxil
vas daeTmoba (kavkasiis an aR
mosavleT evropis qveynebis 
masStabiT). amiT saqarTvelo 
daamtkicebs, rom lideri qve
yanaa da organizebas gauwevs 
krizisis mogvarebis regionu
li zogadi strategiis Camoya
libebis sakiTxebze msjelobas. 
qarTvelebi danarCeni msofli
osgan damoukideblad xom ar 
varsebobT?.. ise, sxvaTa Soris, 
Cven yvelaze msubuqi krizisi 
gvaqvs, rac, cota ar iyos, ara
bunebrivi  procesebiT aris 
gamowveuli. saerTaSoriso 
organizaciebisa da megobari 
qveynebis daxmarebebs vgulis
xmob, rasac sxva qveynebi mok
lebuli arian... 

mTavari ki mainc krizisis 
realuri mizezis gaazrebaa. Tu 
Cven mis warmoqmnas xelisuf
lebas, samSeneblo kompaniebs 
an sabanko seqtors  gadavabra
lebT, mcdar  daskvnebs gamo
vitanT da, Sesabamisad, mcdar 
gamosavals vipoviT.

    esaubra
eka jimSelaZe
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