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Tanamedrove krizisis Sina
arss, yvelaze obieqturad albaT 
Cinuri damwerlobis simboloebi 
gamoxataven. Cinurad sityva kri
zisi gamoisaxeba ori ieroglifiT 
`saSiSroeba~ da `SesaZleblo
ba~. zogi ifiqrebs, rom es ierog
lifi ikiTxeba rogorc ̀ saSiSro
ebis SesaZlebloba~, Tumca, kri
zisi ukve damdgari saSiSroebaa 
da ara jer kidev SesaZlebeli.

am ieroglifis namdvil asoci
aciur mniSvnelobas yvelaze kar
gad albaT TviT Cinelebi xvdebian: 
miuxedavad imisa, rom CineTis eko
nomika mniSvnelovnadaa damokide
buli msoflio bazarze, arsebuli 
globaluri krizisi mas arsebi
Tad ver daazaralebs. piriqiT, 
kvleviTi centrebis umetesoba 
amtkicebs, rom Cinuri ekonomi
kis Seuqcevadi zrdis tendencia 
2030 wlamde gagrZeldeba. CineTis 
mTavrobam ganacxada, rom isini 
msoflio krizisis gareSec api
rebdnen, rom CineTis ekonomikis 
mTavar stimulatorad Sinagani 
moTxovnis zrda gamoeyenebinaT. 
CineTis mTavrobam gamohyo 530 
mlrd dolari, rac gzebis da por
tebis mSeneblobaze daixarja.

rogorc Cans, Cinelebi zemo
TaRniSnul ieroglifs aRiqva
men rogorc mowodebas: `ar Se
geSindes SesaZleblobis~…. 

 krizisis gaRrmavebis mizezi 
umetesad xom SiSia da ara imde
nad sxva obieqturi faqtorebi. 

Tumca, krizisis gamomwvevi sul 
sxva grZnobaa _ es aris usafuZ
vlo imedi, romelic mxolod 
zogadi dadebiTi tendenciebi
Taa gaRvivebuli da aranairad 
ar aris ganmtkicebuli realuri 
gaTvlebiT. 

imisaTvis, rom usafuZvlo 
imedebisa da SiSebis gamo zedme
ti ar davkargoT, jer kargad un
da gaverkvioT krizisis aRmoce
nebis elementarul anatomiaSi. 
ratom xdeba bazris jer `gaber
va~ da Semdeg misi ucabedi `gas
kdoma~?

amis mizezia is, rom mosaxle
obis erT jgufSi aRmocenebul 
Semosavlebis zrdaze ufro me
ti mwarmoebeli reagirebs, vid
re amis aTviseba am moTxovnas 
SeuZlia. Semosavlebis zrdis 
mizezi ki ZiriTadad saxelmwi
fo danaxarjebia. XX-e sauku
nis dasawyisSi prezidentma u. 
taftma ganacxada, rom amerikis 
ekonomikis mTavari mamoZravebe
li Zala aris dolari. mas Semdeg 
amerikis mTavroba saxelmwifo 
xarjebis ekonomiaze maincda
mainc ar zrunavda da guluxvad 
beWdavda dolarebs _ es Tavidan 
amerikis ekonomikisTvis sasar
geblo iyo, radgan industria
lizaciis gariJraJze ekonomikas 
bevri fuli sWirdeboda. magram 
20-iani wlebis bolos aRmoCn
da, rom amerikeli mwarmoeblebi 
ufro met saqonels awarmoebd

nen, vidre xelfasebs uxdidnen 
muSebs. Sesabamisad aRmocenda 
`Warbwarmoebis krizisi~. am mov
lenam gaaZliera marqsizmis po
ziciebi. komunistebi amtkiceb
dnen: `ai xom xedavT, kapitalis
tebi imden zedmet Rirebulebas 
iTviseben, rom muSebs saarsebo 
saSualebebsac ar utoveben, mi
uxedavad imisa, es saSualebebi 
fizikurad ariso~. da marTlac, 
sawyobebSi milionobiT wyvi
li axali fexsacmeli inaxeboda, 
naxevari amerika ki fexSiSveli 
dadioda. fermerebi rZes mdina
reebSi Rvridnen, amerikeli bav
Svebis umetesobas ki rZe enat
reboda. ase rom, es iyo ara TviT 
warmoebis krizisi (deficiti), 
aramed Semosavlebis gadanawi
lebis uazro sistemis kraxi. 

prezidentma t. ruzvelt
ma kapitalistTa mier gaZarcul 
muSebs `daubruna~ Semosavlebi, 
magram ara saCuqrad, aramed sa
xelmwifo eleqtrosadgurebis 
da gzebis mSeneblobebSi monawi
leobis safasurad. 

da ra moxda gansxvavebuli 
Tanamedrove amerikis ekonomi
kaSi?

erTi SexedviT msgavsi prob
lemaa _ Tu adre tansacmlis da 
sursaTis `Warbwarmoeba~ xdebo
da, dResdReobiT sacxovrebeli 
saxlebis da saofise farTebis 
`Warbwarmoeba~ moxda . . . 

Tumca, Semosavlebi sul 

koba  biwaZe

eqsperti, Jurnal `biznesi da 
kanonmdeblobis~ wamyvani redaqtori

rogor gamoviyenoT 

krizisi
termini ̀ globaluri krizisi~ TavisTavad sa­

Sinlad JRers - igi asocirdeba iseT movleneb­
Tan rogoricaa: fasebis zrda, masobrivi umu­
Sevroba, anabrebis dakargva da a.S. 

Tumca, Tanamedrove krizisi arsebiTad gan­
sxvavdeba im `didi depresiisagan~, romelic 
msoflio ekonomikas XX-e saukunis 30-ian wlebSi 
daatyda Tavs.
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sxva sqemiT gadanawilda _ Sesa
bamisad SesaZleblobebic gans
xvavebulia... 

am Warbwarmoebis mizezi isev 
da isev usafuZvlo molodinebi 
gaxda. XXI-e saukunis dasawyisi
dan amerikas aTasobiT gamdid
rebuli adamiani miawyda gan
viTarebadi qveynebidan. aseT 
fonze yvela amerikelma deve
loperma ifiqra, rom moTxovna 
Senoba-nagebobebze mudmivad 
da swrafad gaizrdeboda. ocne
baTa silaJvardeSi amerikuli 
bankebic gadaeSvnen da gadawy
vites, rom fasi uZrav qoneba
ze mudmivad mzardi iqneboda. 
amitom maT daiwyes kreditebis 
gacema gadaxdisuunaro klien
tebze im imediT, rom es klien
tebi erTi_or weliwadSi ormag 
fasad gayidden am qonebas da 
bankis kreditebsac didi sia
movnebiT dafaravdnen. magram 
vis unda eyida es qoneba erTi-
ori wlis Semdeg? ra Tqma unda, 
`vinme gamoCndeboda~ _ ameri
kaSi Camosuli `axali rusebi~, 
`axali Cinelebi~ da `axali bra
zilielebi~, romlebic amerikaSi 
TavianTi kompaniebis filialebs 
gaxsnidnen, iq TviT amerikelebs 
daasaqmebdnen, riTac kidev uf
ro gazrdidnen potenciur myid
velTa ricxvs da a.S. 

Tumca, aRmoCnda, rom erT 
ucxoel investors aTi develo
peri da aTi banki eloda. isev da 
isev moTxovnaze gadaWarbebu
li reagirebis problema. 

arada, am developerebs ukve 
dafaruli hqondaT mSeneblobis 
danaxarjebi sabanko kreditebis 
xarjze. es kreditebi ki umete
sad `uZravi~ rezervebis xarjze 
iyo gacemuli. ufro zustad ban
kebma gacemuli kreditebi `mih
yides~ kerZo investorebs e.w. 
`sagiravno obligaciebis~ saxiT. 
am obligaciebs ki is amerikele
bi yidulobdnen, visac `zedmeti~ 
rezervebi hqondaT.

 e.i. Tu 30-ian wlebSi kapita
listebis dolarebi fuWad `ij
dnen~ sabanko angariSebze imis 
nacvlad, rom muSebis jibidan 
ekonomika emoZravebinaT, Ta
namedrove amerikaSi mdidari 
amerikelebis `gayinuli~ dana

zogebi mSeneblebma, bankis ko
rumpirebulma menejerebma da 
gadaxdisuunaro TaRliTma me
naSeneebma miiTvises. 

es ki Zalian arsebiTi gansx
vavebaa…

 elementarulia, rom Tundac 
uZravi rezervebis miTviseba ban
kis likvidurobis problemas iw
vevs. magram, imdenad saSinelia 
es likvidurobis deficiti, rom 
yvela adamiani axlave bankSi ga
iqces da Tavisi kuTvnili naRdi 
fuli gamoitanos, riTac banki 
SeiZleba gakotrdes? 

saerTod ra saWiroa naRdi 
fuli, rodesac arseboben sak
redito baraTebi? am baraTiT 
SegiZliaT nebismieri saqoneli 
SeiZinoT supermarketSi, gadai
xadoT komunaluri gadasaxadebi, 
SeavsoT avzi benziniT da a.S. ev
roamerikis qveynebSi naRdi fuli 
provinciuli qalaqis mkvidrsac 
ki aRar sWirdeba, radgan gadax
dis mTeli sistema kompiuteri
zirebulia. sufTa teqnikuri 
TvalsazrisiT naRdi fulis ga
reSec SegiZliaT anabriT sar
gebloba _ sadac sakredito ba
raTis gasaSifri aparati ara aqvT 
iq Cekebic gamodgeba. amitom ar 
unda misceT banks saSualeba rom 
Tavi gakotrebulad gamoacxa
dos, Tqveni sakredito baraTi 
gaauqmos da Tqveni fuli miiTvi
sos. ar aqvs banks naRdi fuli? 
_ keTili inebos da sakredito 
baraTebze dagiricxos eleqtro
nuli informaciis saxiT an Ceke
bis wignaki mogarTvan.

ase rom, nu ahyvebiT panikas 
da nu ecdebiT bankidan main
cdamainc naRdi fuli gamoi
tanoT. sakredito baraTze da
ricxuli fuli ufro usafr
Txo Sesanaxia. 

saqarTveloSi milion Svida
si aTas adamians gaaCnia sakre
dito baraTi _ es procentulad 
evropis ganviTarebuli qveyne
bis maCveneblebsac ki ar Camor
Ceba...

arsebuli globaluri kri
zisis mTavar problemad miiC
neva is faqti, rom bankebis ume
tesoba sakredito resursebis 
gareSe darCa _ Sesabamisad, maT 
aRar SeuZliaT gascen krediti 

mcire biznesze an xangrZlivi 
moxmarebis sagnebis SeZenaze. 

Tumca, ar unda dagvaviwydes, 
rom bankebis sakredito resur
sebma xom developerebis, mena
Seneebis da bankis menejerebis 
jibeebSi gadainacvla?! Tu banks 
ar SeuZlia mcire biznesis dak
rediteba, maSin bankis yofil me
nejers an developers SeuZlia 
gaxdes am biznesis investori da 
mewile. kreditors ki mewile 
partniori sjobs, radgan part
niori daxmarebas gagiwevT marke
tingis an menejmentis sakiTxebSi, 
risi dro da saSualebac msxvil 
banks ara aqvs. kontroli ki ori
ve SemTxvevaSi erTi da igive iqne
ba

ase rom, Tu biznesmeni xarT 
da kredits ver RebulobT, eZe
beT investorebi nacnob-mego
barTa wreSi, an gamouSviT kor
poraciuli obligaciebi da 
moizideT ucnobi investorebi 
perspeqtiuli inovaciebiT. 

arc samomxmareblo ganvade
bis miReba iqneba problema. av
tomobilebis Tu televizore
bis mwarmoeblebi, dainaxaven ra, 
rom maTi potenciuri klientebi 
samomxmareblo kredits veRar 
Rebuloben, TviTon daiwyeben ga
daxdebis ganvadebas bankis nacv
lad. 

momxmreblebisTvis es ufro 
momgebiania, radgan am ganvade
bas bankis procentebi ar dae
ricxeba... 

 saqarTveloSi ukve ramdenime 
kompaniam daiwyo produqciis ga
yidva ganvadebiT bankebis monawi
leobis gareSe. 

 axla isev krizisis Temas da
vubrundeT: krizisis mTavari 
problema es aris zedmeti mi
wodebis aTviseba rac SeiZleba 
naklebi danakargebiT.

 upiratesad xdeba ara im
denad zedmeti miwodeba, ram
denadac am miwodebaze fasebis 
gaberva mxolod imedis safuZ
velze. magaliTad, rodesac 10 
myidveli gaormagebul fass ix
dis (vTqvaT, oroTaxian binaSi), 
developerebi fiqroben, rom 
am fasis gadaxdas danarCeni 90 
myidvelic SeZlebs. Sesabamisad, 
aormageben fass yvelasTvis. aR
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niSnuli 90 _dan mxolod 10-s Se
uZlia, rom ̀ qamari moiWiros~ da 
es fasi gaWirvebiT gadaixados. 
danarCeni 80 myidveli ki grZel
vadian kredits iRebs bankisgan 
da cdilobs, im 20 klientis `wam
xedurobiT~ gaberili Rirebu
leba dafaros. ramdenad stabi
luri iqneba kreditis mimRebTa 
Semosavali? amis prognozireba 
mxolod imedebis doneze xde
ba sakmaod martivi logikiT: 
msoflio ekonomika mudmivad 
izrdeba - Sesabamisad, Tu am kli
entma Tavidan Semosatani 30% 
iSova, danarCen 70%-sac rogor
me dafaravs. Tumca, sakredito 
ganakveTi 9_11 %-ia, ekonomikis 
zrdis tempi ki saSualod 4_5%! 
am disproporciis gamo adre Tu 
gvian `sakredito piramida~ iS
leba. amitom developeri iZu
lebulia namdvil, `natura
lur~ fasebs daubrundes. es ki 
momgebiania momxmareblebisTvis 
da imavdroulad, naklebad zara
liani developerisTvisac, rad
gan mas danaxarjebi dafaruli 
aqvs gaormagebuli fasebiT da sa
banko kreditebiT. es kreditebi 
ki myidvelma unda gadaixados da 
ara TviTon mSenebelma. amrigad, 
krizisi amsxvrevs usafuZvlo 
imedebs da realur donesTan 
aaxloebs ocnebebis xarjze ga
beril fasebs... 

ase rom, krizisis dros dae
lodeT fasebis dacemas da isar
gebleT amiT! ruseTSi uZravi qo
nebis fasebi ukve 50%-iT daeca. 
evroamerikaSi es cifri ukve 10-

15%-s Seadgens. saqarTveloSi fa
sebis aseTi Semcireba mosalod
nelia, magram masobrivi kraxi da 
krizisi naklebad savaraudoa, 
radgan qarTuli bankebi kredits 
gascemdnen ara viRac `axali Ci
nelebis~ molodiniT, aramed im 
moqalaqeebze, romlebsac realu
ard hqondaT Semosavlebis zrdis 
potenciali. ramdenad SenarCu
nebuli iqneba es Semosavlebi, es 
damokidebulia imaze, Tu ramde
nad ar `SeeSindeba~ mosaxleo
bas sayovelTao krizisis. 

krizisis yvelaze rTuli 
`ubania~ warmoebis donis Senar
Cuneba saerTo panikis fonze. 
samSeneblo sferoSi momxdari 
ryevebi naklebad unda axdendes 
zegavlenas mrewvelobis sxva 
dargebze, radgan am krizisis 
dros bankebSi daubrunebeli fu
li ugzoukvlod ki ar daikar
ga aramed mosaxleobis sakmaod 
mravalricxovan fenaSi gadana
wilda. e.i. potenciuri moTxov
nis erToblivi moculoba Tu 
ar gaizarda, igive darCa mainc. 
ubralod Seicvala am moTxovnis 
`warmdgeni~: Tu adre moTxovnas 
waradgenda bankis meanabre, dRes 
igive moTxovnas waradgens deve
loperi, bankis korumpirebuli 
menejeri da TaRliTi menaSene, 
romelmac kreditiT nayidi far
Ti daagirava. sinamdvileSi er
Toblivi moTxovnis potenci
ali gaizarda, radgan rogorc 
aRiniSna `zedmeti~ kreditebi 
uZravi rezervebis xarjze gai
cemoda. es potenciali kidev uf

ro gaizrdeba, radgan amerikis 
mTavrobis mier gamoyofili 700 
miliardi dolari im meanabree
bis jibeebSi unda wavides, rom
lebic bankebma gaZarcves Tavian
Ti sakredito politikiT.

ratom xdeba am gazrdili 
moTxovnis `gayinva~? ratom ar 
SegviZlia rom es potenciali 
avamoqmedoT? 

mxolod imitom, rom momx
marebelTa farTo masebi pani
kaSia. sityva `krizisi~ ise aSi
nebs xalxs, rom umravlesoba 
mxolod kvebaze fiqrobs da 
zedmet danaxarjebs erideba. am 
panikas aZliereben TviT kompa
niebi: SeniSnaven Tu ara moTxov
nis Tundac umniSvnelo Semci
rebas, maSinve axdenen `zedme
ti~ TanamSromlebis daTxovnas. 
Gamogdebuli TanamSromlebi ki
dev ufro amcireben moxmarebas 
da `Savi dRisTvis~ gadanaxul 
danazogebs TvalisCiniviT ufr
Txildebian. es kidev metad aza
ralebs kompaniebs da a.S.

e.i. kompaniebi da momxmareb
lebi erTmaneTs aRatakeben mxo
lod da mxolod SiSis gamo. 

 ris eSiniaT? _ krizisis!!! mag
ram ra xilia es krizisi _ amaSi 
naklebad erkvevian. 

amitom sanam SegeSindebodes 
_ kargad unda gaarkvio, aris Tu 
ara saSiSi is, riTac gaSineben!

 jer kidev gasuli saukunis 
30-ian wlebSi gazuluqebul kapi
talistebs muSebisTvis xelfase
bi rom moematebinaT _ `Warbwar
moebis krizisi~ ar moxdeboda, 
radgan zemoTaRniSnuli rZe da 
fexsacmelebi sruli moculo
biT gaiyideboda. magram maT Ta
vianTi rezervebis dakargvis 
SeeSindaT.

 ase rom, masobrivi daTxov
nis nacvlad xelfasebis Tundac 
mizeruli 2-3%-iani zrda sakma
od Zlieri antikrizisuli sti
mulia, radgan es farTo masebis 
panikas aqarwylebs da moxmarebi
saken ubiZgebs maT. sjobs kompa
niis rezervebi moxmarebis sti
mulirebaze daixarjos, vidre 
gaizardos daTxovnili TanamS
romlebis xarjze. 

niSandoblivia isic, rom kri
zisis dros xelfasebis zrda 
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mxolod diqtatorul qveynebSi 
xdeba. magaliTad, rodesac bah
reinSi inflaciis tempma 9%-s 
gadaaWarba, Seixma maSinve gasca 
brZaneba, rom xelfasebi 400 do
lariT gaezardaT ara mxolod 
saxelmwifo struqturebSi, ara
med kerZo seqtorSic. 

demokratiul qveynebSi aseTi 
iZulebiTi RonisZieba warmoud
genelia. 

Tumca, arsebobs krizisi
dan gamosvlis demokratiuli 
gzebic _ es aris gamouyenebeli 
inovaciuri potencialis amoq
medeba. prezident ruzveltis 
dros aseT inovaciur potenci
als warmoadgenda qveynis eleq
trifikacia da saavtomobilo 
transportis ganviTareba rki
nigzis nacvlad. amitom t. ruz
veltma saxelmwifo finansebi am 
mimarTulebiT gadaisrola. 

momxmareblebis da mwarmo
eblebis urTierTgaRatakebis 
processac mxolod inovaciebi 
aCereben: krizisSi myofi kompa
nia Tavis rezervebs xarjavs axa
li energo da masaladamzogavi 
teqnologiebis Sesyidvaze. Sesa
bamisad axali samuSao adgilebi 
iqmneba im dargebSi, sadac es axa
li teqnologiebi iwarmoeba. es 
ki stimuls aZlevs mTels eko
nomikas. 

 axlandeli krizisis piro
bebSi saxelmwifo finansebi mi
marTulia bankis rezervebis 
danakargebis anazRaurebaze. es 
mniSvnelovnad gaaumjobesebs 

momxmarebelTa molodinebs, 
magram undobloba tradici
uli dargebis mimarT sakmaod 
didxans gagrZeldeba. ukve nak
lebad mimzidveli iqneba mSe
neblobis sfero, radgan am ba
zarze isedac Warbi miwodebaa _ 
Sesabamisad investorebi axali 
sferoebis Ziebas daiwyeben. 

rigiTi meanabreebi naklebad 
endobian bankebs, radgan maT da
inaxes, rom korumpirebul mene
jerebs advilad SeuZliaT maTi 
anabrebis miTviseba. 

Sesabamisad unda moZebnoT 
axali perspeqtiuli sferoebi 
danazogebis investirebisTvis. 
aseTi sferoebi ki bioteqnolo
giebi da alternatiuli energe
tikaa. 

kacobrioba sasursaTo krizi
sis safrTxis winaSe dgas _ kvebis 
produqtebze fasebi dRiTidRe 
izrdeba. amitom sjobs isargeb
loT sasursaTo krizisiT da 
sakuTari danazogebi bankebs 
ki ar miandoT, aramed romeli
me agrarul kooperativSi daa
bandoT! Tu es kooperativi did 
mogebas ver moitans _ sakuTari 
sursaT-sanovage mainc geqnebaT. 
miwis nakveTs Tu iyidiT da Tvi
Ton moiyvanT xil-bostneuls _ 
arc es iqneba urigo investicia. 
ufro momgebiania im sawarmoebis 
aqciebis yidva, romlebic maRale
feqtur bioteqnologiebs ner
gaven. am bazarze Warbi miwodebis 
aRmoceneba SeuZlebelia, radgan 
Roris xorcis, an Tevzis files 

zedmet moxmarebaze cota vinme 
Tu ityvis uars. aRniSnuli cxo
velebis momgebian moSenebas ki 
Tanamedrove bioteqnologiebiT 
miRebuli iafi sakvebi sWirdeba. 

meore perspeqtiuli dar
gi _ alternatiuli energetikaa. 
navTobis mompovebeli qveynebi 
xelovnurad zrdian fasebs ener
gomatareblebze im mizniT, rom 
evroamerikis qveynebi gaZarcvon 
da daaSantaJon. 

gamosavali am situaciidan 
ramdenimea: an navTobeqsporti
ori qveynebis okupacia, an maTi 
sapasuxo finansuri `daSantaJe
ba~ evroamerikis saxelmwifoebis 
mxridan an alternatiuli ener
getikis ganviTareba. 

omebs da finansur SantaJebs 
kargi Sedegebi arasdros moaqvT. 
amitom sjobs gamoiyenoT glo
baluri energetikuli krizisi 
da fuli daabandoT alterna
tiuli energetikis ganviTare
baSi. am bazris potencialic amo
uwuravia . . . 

arada, saqarTveloSi ki ino
vaciebi ratomRac ar uyvarT da 
iseT dargebSi abandeben fuls, 
romlebic ukve gonebis siClun
gemdea moZvelebuli. magaliTad, 
sul axlaxans TbilisSi gaixsna 
ukve me-5(!!!) axali qarxana, ro
melic biskvitebs amzadebs. igi 
200.000 lariani kreditiT aSenda, 
romelic erT-erTma umsxviles
ma qarTulma bankma gaiRo. aseve 
sokoebiviT mravldebian xor
cis produqtebis, Tu makarone
bis mwarmoebeli `mini-cexebi~. 
es maSin, rodesac saqarTveloSi 
arsebuli zeaxali da zemomgebi
ani teqnologiebi praqtikulad 
auTvisebelia. 

 ra Tqma unda, biskvitic kar
gia CaisTan da sosisic ludTan, 
magram ra saWiroa gaafTrebuli 
konkurencia ukve gadatvirTul 
bazrebze, rodesac axal dargeb
Si mogebis norma 100%-s aRwevs? 

ratom eSiniaT siaxleebis 
qarTvel bankirebs, investorebs, 
an Tundac im rigiT meanabreebs, 
romlebic fuls ukve reputacia 
Selaxul bankebs andoben?

 erTi sityviT, mTavaria Cinur 
ieroglifebs daujeroT da `Se
saZleblobebis ar SegeSindeT~. 
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