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TavisTavad, reitingis mo­
poveba stimulia qveynisTvis, 
raTa ar SeaCeros ekonomiku­
ri reformebi, xeli Seuwyos 
mimzidveli da stabiluri sa­
investicio garemos Camoyali­
bebas da gaagrZelos muSaoba 
reitingis Semdgomi gaumjobe­
sebisTvis. roca romelime kom­
panias ucxoeTSi investiciebis 
ganxorcieleba surs, is Zali­
an xSirad pirvel rigSi qveynis 
reitings akvirdeba da mis mi­
xedviT iRebs gadawyvetilebas. 
saqarTvelosTvis aqamde mi­
niWebulma Sefasebebma Cveni 
qveyana, mimzidvelobis Tval­
sazrisiT, ukrainas, TurqeTs 
da serbeTs gauTanabra. 

dRes ki es Sefaseba ukve ga­
uresebulia. is gauaresda swo­
red maSin, rodesac krizisis er­
Ti etapi TiTqos met-naklebad 
gadailaxa. marTalia, 2007 wlis 
bolos qveyanaSi mimdinare mov­
lenebma qveynis gareT saqarT­
veloze arsebuli Sexedulebebi 
Secvala, magram, sabednierod, 
2007 weli ise gailia, rom qvey­
nis suverenuli reitingis gada­
sinjva arc erT sareitingo saa­
gentos ar mouxdenia. 

Tumca, riskebis droulad 

mougvarebloba naTlad asa­
xavda im safrTxes, rac qveynis 
suverenul reitings emuqrebo­
da. dRes es safrTxe ukve rea­
lobad iqca da kidev erTxel 
daadastura, rom  reitingis 
dakargva gacilebiT ioli Se­
iZleba iyos, vidre misi mopo­
veba da SenarCuneba.  

cnobisaTvis: qveynis rei­
tingis kleba aseve myisierad 
aisaxeba am qveynis kompaniebis 
sakredito reitingebzec. mar­
Talia, aseTi saqarTveloSi 
sul TiTebze CamosaTvlelia, 
magram es mdgomareobas sulac 
ar amsubuqebs. piriqiT, rode­
sac am TiTebze CamosaTvlel 
qarTul kompaniebs msoflio 
konkurenciis morevSi uwevT 
adgilis dasamkvidreblad 
brZola, Zlivs miRweuli rei­
tingis dakargva maTTvisac um­
Zimesi dartymaa.

sagulisxmoa, rom SarSan 
wlis damlevs, rodesac Stan­
dard & Poor’s-ma saqarTvelos 
reitingi ucvleli datova da 
qveyanas SeunarCuna grZelva­
diani sakredito reitingi B+ 
da moklevadiani sakredito 
reitingi B `pozitiuri~ prog­
noziT, aRniSna, rom es Sefaseba 

politikuri situaciis gaum­
jobesebiT, reformebis reali­
zaciiT da ekonomikuri zrdiT 
iyo ganpirobebuli. saagento 
imedovnebda, rom qveyanaSi gag­
rZeldeboda ekonomikuri zrda 
pirdapiri ucxouri investici­
ebis zrdisa da sxva pozitiuri 
tendenciebis fonze. 

Tumca, Standard & Poor’s-ma 
iqve aRniSna, rom saqarTvelos 
reitingis Semdgom zrdas xels 
uSlis Sida ekonomikuri maCve­
nebelebisa da politikuri ris­
kebis daubalansebloba, qveynis 
teritoriaze konfliqturi 
regionebis arseboba da daZa­
buli urTierToba mezobel 
ruseTTan. dRes ukve cxadia, 
rom es problemebi ara mxolod 
xels uSlis sareitingo pozi­
ciis Semdgom gaumjobesebas, 
aramed, misi dacemis winapiro­
bac ki xdeba.  

ai, ase. saqarTvelo reitin­
gis dacemas maSin gadaurCa 
(2007 wlis bolos), rodesac 
es yvelas gardauvali egona 
da veRar gadaurCa dRes, roca 
maSindeli riskebi nawilob­
riv mainc nivelirebulia. 2007 
wlis damlevs, rodesac po­
litikurma da ekonomikurma 

revaz sayevariSvili

eqsperti

importis 

tyveobaSi
samwuxarod, mosalodneli safrTxe realo­

bad mainc iqca: saerTaSoriso sareitingo saagen­
to Standard & Poor’s-ma saqarTvelos reitingi `po­
zitiuridan~ `stabiluramde~ daswia da reitingis 
klebis erT-erT yvelaze seriozul mizezad ru­
seTTan urTierTobebis gauaresebis tendenciis 
morigi gaaqtiureba daasaxela.
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ryevebma piks miaRwia, saerTa­
Soriso sareitingo saagento­
ebma saqarTvelos sainvesti­
cio profili `ar gaafuWes~. 
arada, imave Standard & Poor’s-ma 
2007 wlis bolos sakredito 
reitingi yazaxeTs dauqveiTa 
_ ucxour valutaSi yazaxe­
Tis sakredito reitingi, ro­
melic manamde BBB iyo, SarSan 
wlis bolos BBB- gaxda. amis 
mizezi is faqti aRmoCnda, rom 
yazaxeTis finansurma seqtor­
ma msoflioSi gamZafrebuli 
ipoTekuri krizisis gamo axa­
li resursebi ver moizida, 
SeSinebulma mosaxleobam ki 
bankebidan depozitebis ga­
zidva daiwyo. seqtoris lik­
vidurobis SesanarCuneblad 
prezident nazarbaevis brZa­
nebiT 4 miliardi dolari ga­
moiyo da situaciac met-nak­
lebad dastabilurda, magram 
reitingis klebas yazaxeTi ma­
inc ver ascda.    

saqarTveloSi ki reitin­
gis klebis mizezi, wminda 
ekonomikuri Sinaarsis prob­
lematikasTan erTad, aSkarad 
gamokveTili politikuri mi­
zezebi gaxda _ ruseTTan sa­
omari ritorikis gamwvavebam 
da konfliqtur regionebSi 
saomari mzadyofnis reJimis 
gaaqtiurebam qveynis poziti­
uri ier-saxe ukve Selaxa. es 
aris Zalian, Zalian sagangaSo 

signali, romelic saqarTve­
los xelisuflebam Tu xeli­
suflebaSi mosvlis mosurne 
yvela Zalam sruli sigrZe-si­
ganiT unda gaacnobieros.  

safrTxe miT ufro angariS­
gasawevia, rom uaxloes xanebSi 
saqarTvelos reitingi meore 
cnobilma saerTaSoriso sare­
itingo saagentomac unda ga­
dasinjos da an wina Sefaseba 
daadasturos, an misi motivi­
rebuli Secvla unda moaxdi­
nos. am nawilSic saqarTvelos 
amJamindeli mdgomareoba ver 
aris mTlad saxarbielo, vinai­
dan, jer erTi, saerTaSoriso 
saagentoebi didi yuradRebiT 
akvirdebian kolega-saagen­
toebis SefasebebSi momxdar 
cvlilebebs, meore mxriv ki 
saqarTvelos politikuri Tu 
ekonomikuri cxovrebis du­
Rilis temperatura sakmaod 
Sors aris gacdenili misaReb 
dones.   

Fitch Ratings-ma, ukanaskneli 
SefasebiT, saqarTvelos grZel­
vadiani BB- reitingi SeunarCu­
na, stabiluri perspeqtiviT. 
Tumca, reitingis gamoqveyne­
bis paralelurad, saagentom im 
riskebis identificirebac mo­
axdina, romlebic saqarTvelos 
ekonomikisTvis rogorc mokle, 
aseve grZelvadian perspeqtiva­
Si problemebis wyarod SeiZle­
ba iqces.   

sakredito kompaniis eqsper­
tebi xazgasmiT aRniSnaven, rom 
politikuri da ekonomikuri 
sisusteebis, maT Soris sagareo 
savaWro deficitis gamo, qvey­
nis swrafi ekonomikuri ganvi­
TarebisTvis safrTxeebi arse­
bobs.

samwuxaroa, magram faqtia, 
rom am Sefasebis gakeTebidan 
dRemde arc erTi am faqtoris 
negatiuri gavlena saqarT­
velos ekonomikaze ar Sesus­
tebula. politikuri riskebi 
rogorc gare, aseve Sida mov­
lenebis gamo, piriqiT, ufro 
gaizarda: qveyana, erTis mxriv, 
wina Tu postsaarCevno uwo­
nobis mdgomareobaSia gadaS­
vebuli, romelic saqarTve­
losnair qveyanaSi yovelTvis 
stabilurobis realur saf­
rTxed aRiqmeba; meores mxriv 
ki, ukiduresad umwvavdeba 
urTierToba ruseTTan, rome­
lic qveynis stabilurobaze 
negatiuri gavlenis uamrav 
(politikur, ekonomikur, so­
cialur Tu samxedro) berkets 
flobs.

rac Seexeba ekonomikur si­
susteebs, sxva garemoebebTan 
erTad, aq aris erTi sakiTxi, 
romelic Zalian xSirad an saer­
Tod uyuradRebodaa migdebu­
li, an sakmaod cota yuradReba 
eqceva. arada, misi gavlena qvey­
nis ekonomikur Tu socialur 
procesebze aranakleb mniSvne­
lovania, vidre sxva iseTi prob­
lemebisa, romelTa Sesaxebac 
saubari miRebuli an `modu­
ria~.  

raoden samwuxaroc unda 
iyos, faqtia _ qveynis uaryo­
fiTi savaWro saldo Seuqce­
vadad izrdeba da es ara cal­
keuli periodis ganmavlobaSi 
momxdari SemTxveva, aramed 
savsebiT gamokveTili kanon­
zomierebaa, romelic qarTu­
li ekonomikuri sivrcis uci­
lobel atributad iqca. 
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wina wlebis msgavsad, 2007 
weli amis kidev erTi naTeli 
dasturi gaxda da, Tan, gacile­
biT TvalsaCino gaxada impor­
tis gaZlierebisa da eqspor­
tis dasustebis tendenciebi. am 
daskvnis gakeTebis saSualebas 
ekonomikuri politikis kvle­
vis centris monitoringi gvaZ­
levs, romelic evraziis TanamS­
romlobis fondis mxardaWeriT 
permanentulad xorcieldeba.   

cxadia, sasiamovno faqtia, 
rom SarSan sagareo-ekonomi­
kuri saqmianobis mniSvnelo­
vani gaaqtiureba dafiqsirda. 
kerZod, savaWro brunva 2006 
welTan SedarebiT, 39,9%-iT ga­
izarda. magram rogori iyo am 
zrdis Wrili? SiSvel cifrebs 
Tu moviSveliebT, saqonlis eq­
sportma 32,5%-iT, importma ki 
_ 41,8%-iT moimata. Sesabami­
sad, eqsportis wili saqonelb­
runvis moculobaSi 20,3%-dan 
19,2%-mde Semcirda, importis 
eqsportiT gadafarvis koefi­
cientma ki 25,5%-dan  23,8%-mde 
iklo. 

ufro meti TvalsaCinoe­
bisTvis absoluturi maCve­
neblebi movixmoT: saqarTve­
los sagareo savaWro brunva 
2007 wels (araorganizebuli 
vaWrobis gareSe) 6,457 mili­
ardi dolari iyo. statisti­
kis departamentis cnobiT, 
saerTo sagareo vaWrobis mo­
culobidan eqsporti 1,24 mi­
liard dolars, xolo impor­
ti – 5,22 miliards Seadgenda. 
anu 2007 wels uaryofiT savaW­
ro balansad rekorduli 3,98 
miliardi dolari dadginda. 
saqarTvelos uaryofiTi sa­
vaWro balansi 100 partnior 
qveyanasTan hqonda, romleb­
Tanac savaWro deficiti 4,12 
miliardi dolari iyo, dade­
biTi savaWro balansi ki qveya­
nas mxolod 23 saxelmwifos­
Tan gamoekveTa 146 milioni 
dolaris odenobiT. es cif­

rebi Tavad metyvelebs yvela­
ferze: SarSan qveynis savaWro 
politika importis mzardi 
wnexis pirobebSi imyofeboda.

2008 wlis pirveli kvartlis 
monacemebi cxadyofs, rom es 
tendencia wleulsac Seuqce­
vadad grZeldeba da iseve, ro­
gorc wina wlebSi, amJamadac 
importis zrda da eqsportis 
poziciebis Sesusteba Tval­
saCinoa. Tavad gansajeT: saga­
reo savaWro brunva mimdinare 
wlis ianvar-martSi (araor­
ganizebuli vaWrobis gareSe) 
1,741 miliard dolars Sead­
genda, rac wina wlis analo­
giuri periodis maCvenebel­
ze 37,2%-iT metia. aqedan eqs­
porti 330,6 milion dolars, 
importi – 1,41 miliards aR­
wevs. 

Sesabamisad, ianvar-martSi 
saqarTvelos uaryofiTi savaW­
ro balansi 1,08 miliardi do­
lari iyo. gagrZelda eqsportis 
xvedriTi wilis klebis tenden­
cia (Tu 2007 wlis maCvenebeli 
19,2% iyo, wlevandel pirvel 
kvartalSi ukve 19%-mde daeca), 
importis eqsportiT gadafar­
vis koeficientma ki SarSande­
li 23,8%-dan wlevandel pir­
vel 3 TveSi 23,5%-mde iklo.

wleuls, ianvar-martSi sa­

qarTvelos 105 savaWro partni­
ori qveyana gamoekveTa. aqedan, 
saqarTvelos uaryofiTi sa­
vaWro balansi aqvs 90 partnior 
saxelmwifosTan, romlebTanac 
savaWro deficiti 1,126 mili­
ardi dolaria. dadebiTi savaW­
ro balansi ki mxolod 15 qveya­
nasTan dadginda. 

mokled, tendencia naTelia: 
sagareo savaWro brunvaSi im­
porti mzardi tempiT aviwro­
ebs eqsports. Tan, saeqspor­
tod ZiriTadad kvlavac mxo­
lod nedleuli an pirveladi 
gadamuSavebis produqti ga­
edineba (2007 wlis liderebi 
kvlavac feroSenadnobebi, Savi 
liTonebis jarTi da spilen­
Zis madnebi da koncentratebi 
aRmoCnda), rac niSnavs, rom am 
segmentebze mosaxleobis da­
saqmeba Zalian dabalia. rac 
Seexeba imports, aq suraTi sa­
winaaRmdegoa: qveyanaSi upi­
ratesad, saboloo produqti 
Semoedineba, romelic gada­
muSavebas aRar saWiroebs da, 
Sesabamisad, samuSao adgi­
lebs es segmentic naklebad 
generirebs. 

eqsportis aseTi mZime mdgo­
mareobis fonze, importis aq­
tivoba sul ufro Zlierdeba. 
importis moZalebisa da adgi­
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lobrivi warmoebis Seviwroe­
bis gamo, saeqsporto resurse­
bic ufro metad mcirdeba. 

sagulisxmoa kidev erTi pa­
rametri: 2006 wels partnio­
ri 100 qveynidan saqarTvelos 
dadebiTi balansi mxolod 
17-Tan hqonda, danarCen 83-Tan 
– uaryofiTi, SarSan 123 qvey­
nidan proporcia 23-100-ze 
iyo, wlevandel pirvel kvar­
talSi ki, rogorc ukve mogax­
seneT, 105 qveynidan uaryo­
fiTi savaWro saldo qveyanas 
6-jer met qveyanasTan aRmoaC­
nda, vidre dadebiTi (90:15).   

es tendenciebi miuTiTebs, 
rom jerjerobiT realobisgan 
Sorsaa is prognozi, romelic 
saerTaSoriso savaluto fon­
dma gaakeTa: fondis mier gamoq­
veynebul msoflio ekonomi­
kur mimoxilvaSi, erTis mxriv, 
xazgasmulia, rom dsT-s qvey­
nebis umetesobaSi 2007 wels 
importis mniSvnelovani zrda 
dafiqsirda. saqarTvelosTan 
mimarTebaSi ki prognozirebu­
lia, rom mimdinare angariSis 
deficiti 2007 wels dafiqsi­
rebuli -19,7%-idan 2008 wels 
-16,6%-mde, xolo 2009 wels 
-13,2%-mde Semcirdeba. Sesaba­
misad, savaluto fondi saqar­
Tvelodan eqsportis moculo­
bis zrdas varaudobs, rac, mim­
dinare wlis pirveli kvartlis 
SedegebiT Tu vimsjelebT, jer 
ar dasturdeba.

ufro piriqiT: importis 
mudmivi mateba naTelyofs, 
rom saqarTvelos teritori­
aze warmoebuli produqcia 
araTu saeqsporto resurss 
ver avsebs, aramed ver uzrun­
velyofs verc adgilobriv ba­
zars, rac, Tavis mxriv, kidev 
erTi umwvavesi problemis _ 
umuSevrobis safuZvelia. ami­
tom, eqsportis klebadi da 
importis mzardi maCvenebli­
sadmi yuradRebis koncent­
rireba da eqsport_importis 

dinamikaze ekonomikuri aq­
centebis gakeTeba mniSvnelo­
vania qveynis umTavresi socia­
lur-ekonomikuri gamowvevis 
_ siRaribis dasaZlevadac. 

savaWro saldos gauareseba 
Tavisi SinaarsiT kompleqsu­
ri procesia da misi gamomwvevi 
faqtorTa mTeli wyebaa, ro­
melTagan TiToeuls sakuTari 
adgili da xvedriTi wili gaaC­
nia, Tumca, mainc SeiZleba gamo­
iyos ramdenime garemoeba, ro­
melTa gavlenac mimdinare pro­
cesze yvelaze TvalsaCinoa. 

importis gazrdas, erTis 
mxriv, savaWro tarifebis ganu­
lebis tendencia uwyobs xels, 
rac TavisTavad misasalmebeli 
tendenciaa, radgan vaWrobis 
gaiolebas da gaiafebas moaswa­
vebs. Tumca, imavdroulad ga­
sacnobierebelia is riski, rom 
amgvari politika adgilobrivi 
warmoebis SesaZleblobebs am­
cirebs da importuli produq­
ciiT bazris sruli gajerebis 
albaTobas ufro mets xdis.

imavdroulad, saeqsporto 
SesaZleblobebs sagrZnob­
lad vnebs erovnuli valutis 
kursis Seuqcevadi da mkveTri 
gamyarebis aseve gamokveTili 
tendencia, rac eqsports aZ­
virebs da mis arsebul Tu po­
tenciur resurss amcirebs, 
imports ki, piriqiT, aiafebs 
da misi moculoba izrdeba.

sxva met-naklebad mniSv­
nelovan faqtorebTan erTad 
(qarTuli ekonomikis monopo­
lizebis maRali xarisxi da kon­
kurenciis SezRudva, qarTu­
li saeqsporto potencialis 
simwire, qarTuli kompaniebis 
naklebi finansuri mdgradoba 
da ucxour analogebTan Seda­
rebiT gacilebiT susti pozi­
ciebi, arsebul bazrebze adgi­
lis SenarCunebisa da gasaRebis 
axal bazrebze SeRwevis sirTu­
leebi da xarjianoba da a.S.), es 
problemebi Sedegad iwvevs imas, 

rom xdeba ara eqsportis mateba 
da importis Canacvleba, ara­
med importis gaZliereba, rac 
dadasturebulia oficialuri 
statistikiT. 

importis poziciebis aseTi 
gaZliereba sirTules uqmnis 
ara mxolod adgilobrivi kom­
paniebis finansur Tu institu­
ciur mdgradobas da Semdgom 
ganviTarebas, aramed SeuZle­
bels xdis arsebuli samuSao 
adgilebis SenarCunebas da, miT 
ufro, axali adgilebis gene­
rirebas. es Tanabrad exeba ro­
gorc qveynis Sida moTxovni­
lebebze, aseve saeqsporto mi­
marTulebebze orientirebul 
seqtorebs da kompaniebs.  

rogorc adgilobriv bazar­
ze fokusirebuli momsaxureba 
da saqoneli, aseve saeqsporto 
potenciali yvelaze metad iqm­
neba im sferoebSi, sadac mosax­
leobis dasaqmeba didia. 

magaliTad, soflis meurne­
obaSi, romelmac 2007 wels sa­
qarTvelos mTliani Sida pro­
duqtis, daaxloebiT, 12,3%-is 
generireba moaxdina. am seqto­
ris saeqsporto da adgilob­
rivi poziciebis SenarCuneba 
gansakuTrebiT mtkivneuli im 
faqtoris gamo iqneba, rom masSi 
qveynis Sromisunariani mosax­
leobis 55,6%-ia dasaqmebuli. 

amdenad, qveynis eqsport-
importis balansis konfigu­
raciis ganuxreli cvlileba 
importis sasargeblod saqar­
Tvelos ekonomikis grZelva­
diani problemaa, romelsac 
negatiuri Sedegebi mosdevs. 
sxvas rom yvelafers Tavi da­
vaneboT, erovnuli ekonomika 
gacilebiT myife da daucveli 
xdeba riskebis mimarT, vina­
idan mis SigniT aranairi Se­
makavebeli simZlavreebi ar 
iqmneba. es ki qveynis zogadi 
siZlieris da ganviTarebis ga­
moxSirvis erT-erTi yvelaze 
swrafi winapirobaa. 
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