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am werilSi erT magaliTze 
minda SevaCero yuradReba ame­
rikuli sinamdvilis arc Tu 
ise Soreuli warsulidan, ro­
melic, Cemis azriT, TvalnaT­
liv gviCvenebs, Tu ra SeiZleba 
moxdes, rodesac politika to­
talurad gansazRvravs qveynis 
ekonomikur politikas.

ekonomikuri Teoriidan 
cnobilia, rom sasesxo kapi­
talis bazarze danazogebi mi­
wodebis wyaroa da, amdenad, 
sargeblis ganakveTis zrda 
stimuls aZlevs dazogvis 
msurvelebs ufro meti dazo­
gon. am SemTxvevaSi saubaria 
iseTi safinanso saqmianobis 
warmarTvis tradiciebis mqo­
ne qveynebze, sadac finansuri 
institutebis arsebobis mra­
valsaukunovani gamocdileba 
arsebobs. 

aseTi tradiciebis arsebo­
bis miuxedavad, aSS imdenadve 
ucnaur gamonakliss warmoad­
gens, ramdenadac iSviaTs. 

marTlac, amerikelebi uf­
ro naklebs zogaven, vidre, 
vTqvaT evropelebi, an Tun­
dac iaponelebi. mizezi imi­
sa, Tu ratom zogaven igive 
germanelebi, an iaponelebi 
ufro mets, vidre amerike­

lebi,  dRevandel amerikel 
ekonomistTa mier calsaxad 
dadgenili ar gaxlavT(?), mag­
ram arsebobs seriozuli eW­
vi imisa, rom es gansxvaveba 
Semosavlebis dabegvris ara­
erTgvarovan midgomaSi unda 
veZeboT. kerZod, rogorc ga­
moTvlebma aCvenes, Tu vTqvaT, 
30 wliani obligaciis yidvisas 
9 procentiani wliuri sargeb­
lis ganakveTiT, ganaRdebis va­
dis dadgomisas 1000 dolari 
nominalis Rirebulebis mqo­
ne obligacia TiTqmis 14 aTa­
si dolaris tol Semosavals 
unda iZleodes. sinamdvileSi, 
imis gamo, rom amerikis sagada­
saxado sistema am 9 procentian 
ganakveTs 33 procentiani gada­
saxadiT begravs, sargeblis ga­
nakveTi 6 procenti xdeba, rac 
imas niSnavs, rom Tu `jadosnu­
ri 70-is wess~ gamoviyenebT, es 
3 procentiani sxvaoba 23 weli­
wadSi mTeli matebis naxevarze 
mets `Seylapavs~ da amitom 30 
wlis bolos 1000 dolariani 
obligaciisgan miRebuli Se­
mosavali 6000-s dolarze nak­
lebi iqneba. es ki imdenad mci­
re matebaa ganuzomlad did 30 
wliani drois periodTan Seda­
rebiT, rom dazogvis msurvels 

yovelgvari xalisi ekargeba 30 
wlis Semdeg aseTi mizeruli 
siamovnebisaTvis fuli dazo­
gos.

amis Sedegad, sasesxo kapi­
talis miwodeba sasurvelze 
naklebi gamodis, rac zemoT 
wevs sargeblis ganakveTis si­
dides da investiciebs metad 
xarjians xdis. aRniSnul ga­
remoebas sinamdvileSic rom 
hqondes adgili, maSin inves­
ticiebis moculoba imdenad 
Semcirdeboda, rom gavlenas 
moaxdenda amerikis ekonomi­
kuri zrdis tempebze. Tumca, 
sinamdvileSi, yovel SemTxve­
vaSi amerikis uaxlesi istori­
is manZilze, aseTi ram ar mom­
xdara, _ amerikis SeerTebuli 
Statebi investiciebis nakle­
bobas ar uCioda. bunebrivia 
Cndeba kiTxva, ratom?  pasuxi 
arc Tu ise rTuli gasacemia. 
amis mizezi is gaxlavT, rom, 
radganac erovnuli danazoge­
bi samamulo investiciebisa da 
wminda ucxouri investiciebis 
jamia, samamulo investiciebis 
Semcireba TavisTavad ar niS­
navs sazogadod danazogebis 
Semcirebas, radganac SesaZloa 
samamulo investiciebis Sem­
cirebis kompensireba moxdes 

Tamaz aqubardia

ekonomikis akademiuri 
doqtori   

amerikuli ekonomikis 

politikuri eqspansia

amerikis SeerTebul StatebSi bolo periodSi mimdinare 
ekonomikurma movlenebma mravali kiTxva upasuxod dato­
va, Tumca, yvela SeTanxmda imaze, rom ipoTekur krizisTan 
dakavSirebuli movlenebi klasikuri magaliTia imisa, Tu 
ratom ar unda warmarTavdes politika ekonomikur poli­
tikas. ekonomikaze politikuri Zaladobis procesebi arc 
dRes da, miTumetes, arc amerikidan ar dawyebula. igi saTa­
ves jer kidev antikuri xanis romsa da saberZneTSi iRebs, 
magram is Sedegebi, rac SeiZleba politikis uapelacio Ca­
revam moutanos ekonomikas, dRes ganuzomlad didi da sa­
gangaSoa.
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wminda ucxouri investiciebis 
xarjze da swored amgvar situ­
aciasTan gvaqvs saqme amerikis 
safinanso sistemaSi. 

survili maqvs avxsna, Tu 
ratom xdeba ase amerikis sa­
finanso sistemaSi, ufro kon­
kretulad ki amerikis sasesxo 
kapitalis bazarze. amerikis 
samamulo investiciebis Semci­
reba stimuls aZlevs ucxoel 
investorebs Cadon investici­
ebi amerikaSi, rac iwvevs wminda 
ucxouri investiciebis zrdas 
uaryofiTi niSniT. marTlac, 
ramdenadac wminda ucxouri 
investiciebi niSnavs ameri­
kelebis mier nayidi ucxouri 
aqtivebis jams gamoklebuli 
ucxoelebis mier nayidi ameri­
kuli aqtivebis jami. amdenad, 
rodesac ucxoelebi deben in­
vesticiebs amerikis sasesxo 
kapitalis bazarze, amerikis 
wminda ucxouri investicie­
bi mkveTrad uaryofiTi xdeba, 
magram es kidev araferi. rad­
ganac wminda eqsporti igivu­
rad tolia wminda ucxouri 
investiciebis, amitom klebu­
lobs wminda eqsportic, rad­
ganac savaluto bazarze do­
larze moTxovna izrdeba, misi 
realuri savaluto kursic 
izrdeba, rac Tavis mxriv, aZ­
virebs amerikul saqonels da 
mas naklebad mimzidvels xdis. 
amis Sedegad izrdeba importi 
da mcirdeba eqsporti, rasac 

Sedegad mohyveba uaryofiTi 
savaWro balansi da yvelafer 
amaze amerikis xelisufleba 
Segnebulad midis. ukve meram­
dened, Cndeba kiTxva: ratom?

albaT im `ipoTekuri kri­
zisis~ fonze, romelic dRes 
StatebSi boboqrobs (da ro­
melic ukve evropisa da aziis 
qveynebsac gadaswvda), situa­
cia amerikaSi kidev ufro gamw­
vavdeba. am fonze federaluri 
sarezervo sistema iZulebuli 
iyo ukve araerTxel Seemci­
rebina sargeblis ganakveTis 
sidide, ramac kidev ufro Se­
amcira dazogvis msurvel ame­
rikel moqalaqeTa stimulebi 
da Sesabamisad, damatebiTi wa­
namZRvrebi Seiqmna, raTa kidev 
ufro Tamamad ganxorciele­
buliyo ucxouri investicie­
bi. vinaidan ucxouri investi­
ciebis imedad yofna mocemul 
SemTxvevaSi sakmaod problema­
turia, amitom am process Tan 
axlavs, garkveulwilad ekono­
mikuri Teoriis Sedegebis sa­
winaaRmdegod, dolaris sakma­
od mniSvnelovani gaufasure­
ba sxva valutebis mimarT, rac 
wina saarCevno kampaniis fonze 
sakmaod dramatulad mimdina­
reobda.

amgvarad, upasuxod rCeba 
kiTxva, ratom atareben ame­
rikelebi iseT ekonomikur 
politikas, rodesac sakuTa­
ri qveynis danazogebis Sem­

cirebis ganmapirobebeli sa­
gadasaxado politikiT xels 
uwyoben wminda ucxouri in­
vesticiebis kolosalur Sem­
cirebas, sakuTari eqsportis 
Semcirebas da importis gaz­
rdas?

am sakiTxTan dakavSirebiT 
maqvs sakuTari mosazrebebi. 
Cemis azriT, am SemTxvevaSic 
amerikis ekonomikuri poli­
tika amerikisve politikis 
erTi ubralo rigiTi laqiaa, 
Tumca, qveynis interesebidan 
gamomdinare, aseTi midgoma 
SesaZloa gamarTlebulic ki 
iyos. saqme imaSia, rom msof­
lios zesaxelmwifoTa rigSi 
SesaZloa Zalian male is qveya­
na vixiloT, romlis Sesaxebac 
jer kidev napoleon bonapar­
tem brZana, _ `CineTi mZinare 
loms hgavs da vai mas, vinc mas 
gaaRviZebso~. CineTis gaRviZe­
bis pativi, Tu ubedureba sab­
WoTa kavSirs xvda wilad, ro­
desac mxari dauWires CineTis 
saxalxo respublikis Seqmnas. 
es maSinve, 1949 welsve, anu na­
xevari saukunis win, rodesac 
CineTis saxalxo respublika 
Seiqmna, igrZnes amerikelebma, 
da mas, erTis mxriv iaponiis 
aRmavlobisadmi mxardaWeriT 
daupirispirdnen, xolo meo­
res mxriv, Cinuri kapitalis 
amerikaSi dabandebis xel­
SewyobiT, riTac amerikelebi 
cdilobdnen CineTis ekonomi­
kis sakuTarSi integraciiT xe­
li SeeSalaT misi ekonomikuri 
aRmasvlisaTvis.

rogorc zemoT ganxiluli 
procesebis analizidan davi­
naxeT, amerikis xelisuflebis 
mier gatarebuli ekonomikuri 
politikis axsna, iseve rogorc 
albaT yvela zesaxelmwifoebis 
SemTxvevaSi, SeuZlebelia mxo­
lod ekonomikuri mizanSewo­
nilobiT aixsnas da igi zomaze 
metadaa gajerebuli politi­
kuri koniunqturiT. swored 
amitom amerikuli standarte­
bis sxva qveynebSi gadatanisas 
es momenti gansakuTrebiT un­
da gaviTvaliswinoT.
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