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TiTqmis aRaravin ar kama­
Tobs imaze, rom saxelmwifom 
unda daicvas konkurencia, xe­
li Seuwyos Sromis bazris mo­
bilurobas, ganaxorcielos 
sakuTari funqciebis (da ara 
mxolod qonebis) privatizacia, 
Seamciros ekonomikaSi Care­
va, partnioruli urTierToba 
daamyaros biznesTan, miaRwios 
fasebis stabilurobas, daaba­
lansos biujeti, gamWvirvale 
gaxados sakuTari xarjebi, xe­
li Seuwyos Tavisufal vaWro­
bas, ucxouri investiciebis mo­
zidvas da kapitalis liberali­
zacias.

am RonisZiebebis ganxorci­
elebiT SesaZlebeli gaxdeba 
stabiluri ekonomikuri zrdis 
miRweva, rasac sabazro meqaniz­
mebis efeqtiani funqcionireba 
daedeba safuZvlad.

politikosebi sul ufro 
meti seriozulobiT aRiqva­
men `didi saxelmwifos~ ara­
efeqtianobas. maRali gadasa­
xadebis, biujetis deficitis, 
saxelmwifos mier sakredito 
bazarze fulis sesxebis, gacv­
liTi kursebiT manipulirebis 
zegavlena iSviaTad fasdeba da­
debiTad.

zogierTi monetaruli 

faqtoris zegavlena 

saqarTvelos ekonomikis 

ganviTarebaze

miuxedavad imisa, rom ekonomikaSi konsensusi 
iSviaTad miiRweva, iseTi mniSvnelovani proble­
mis irgvliv, rogoric saxelmwifosa da biznesis 
urTierTobaa, dRes aseTi konsensusi praqtiku­
lad miRweulia.

ekonomikis doqtori,
ivane javaxiSvilis saxelobis 
Tbilisis saxelmwifo univer­

sitetis sruli profesori

saxelmwifosa da biznesis 
urTierToba aqtualuria yvela 
qveyanaSi, magram igi gansakuT­
rebiT aqtualuria iseT qvey­
nebSi, romelsac saxelmwifos 
ekonomikuri procesebis marT­
vis “didi gamocdileba” gaaCni­
aT. postkomunisturi qveynebi, 
romelTa ricxvs saqarTveloc 
miekuTvneba, arcTu mTlad mdi­
daria aseTi sasargeblo gamoc­
dilebiT.

miuxedavad imisa, rom saqar­
TveloSi oficialurad dekla­
rirebulia is principebi, rom­
lebzec zemoT visaubreT, di­
dia cduneba saxelmwifom “sa­
kuTari samreklodan” uyuros 
bizness da dasaSvebi da dauSve­
beli meTodebiT mis ganviTare­
bas “sasurveli” mimarTuleba 
misces! 

es kargad gamoCnda `var­
debis revoluciis~ Semdgom 
saqarTveloSi, saxelmwifos 
gacxadebuli ultralibera­
luri ekonomikuri politi­
kis kvalobaze, xSiri iyo qone­
bis rogorc oficialuri, ise 
araoficialuri eqspropria­
ciis faqtebi, biznesis arao­
ficialuri gadasaxadebiT da­
begvris SemTxvevebi da a.S.

yuradRebas aRar gavamax­
vileb am faqtorebze, radgan, 
maTi anatomia, xSirad scilde­
boda ekonomikur garemos da 
ufro wminda politikuri Ro­
nisZiebebisken ixreboda.

`vardebis revoluciis~ Sem­
dgom saqarTveloSi bevri, sa­
qarTvelosaTvis manamde ucxo 
ekonomikuri procesi daiwyo. am 
procesebma sruliad axali el­
feri SeiZines. es gansakuTre­
biT makroekonomikuri instru­
mentebis gamoyenebas Seexeba.

kerZod, mkveTrad gaizarda 
moTxovna erovnul valutaze. 
Tu manamde larze moTxovnas 
ayalibebda mxolod samomxma­
reblo xarjebi da biujetSi Se­
satani daaxloebiT erTi mili­
ardi lari1, dReisaTvis mdgo­
mareoba mkveTrad Seicvala.

1995-2003 wlebSi, miuxedavad 
marTlac warmatebuli fulis 
reformisa, romlis Sedegadac 
larma SeZlo da mimoqcevidan 
gandevna erTdroulad sami va­
luta: erovnuli bankis kuponi 
(obieqturoba moiTxovs aRi­
niSnos, rom mas gandevna namdvi­

1  statistikuri informacia aRebulia 
saqarTvelos erovnuli bankis oficial-
uri veb-gverdidan www.nbg.gov.ge. 

nodar  xaduri



26

N
7
-
8
/
2
0
0
8

mT
av

ar
i 

T
em

a

lad aRar sWirdeboda), rusuli 
rubli (romelic gamoiyenebo­
da dabal- da saSualofasiani 
nivTebis fasebis dasadgenad da 
SesaZenad) da dolari (romel­
sac ZviradRirebuli sagnebis 
Rirebulebis gazomvisa da Se­
Zenis funqcia hqonda). miuxe­
davad amisa, larma ver SeZlo 
kuponis mier Selaxuli ndo­
bis srulad dabruneba. bizne­
si mTlianad dolarze darCa 
mibmuli, rasac adasturebda 
saqarTvelos ekonomikis do­
larizaciis koeficienti, ro­
melic bolo periodamde sak­
maod maRali rCeba.

2003 wlis dasawyisSi ucxo­
ur valutaSi ganTavsebuli 
depozitebis 98% aSS dolar­
Si iyo, miuxedavad imisa, rom 
dolari Tmobs saqarTveloSi 
(iseve rogorc mTel msofli­
oSi) poziciebs, ucxour valu­
taSi ganTavsebuli depozite­
bis 79% mainc aSS dolarSia.

saqarTvelos ekonomikis 
dolarizaciis koeficienti 
daaxloebiT 65%-ia, rac ki­
dev erTxel adasturebs, rom 
lari srulyofilad ver as­
rulebs fulis funqciebs. 
amas emateba is garemoebac, rom 
saqarTvelos ekonomikaSi gan­
xorcielebuli saerTaSoriso 
vaWrobis liberalizaciis ga­
mo, rac aisaxa kidec imaSi, rom 
xelisuflebas sagareo_ekono­
mikur procesebze zegavlenis 
arc-erTi pirdapiri meqanizmi 
aRar darCa. ekonomikuri re­
formebis pirvelive wlebSi ga­
uqmda arasatarifo barierebi, 
xolo `vardebis revoluciis~ 
Semdeg realurad gauqmda sata­
rifo barierebic da saqarTve­
lo msoflioSi erT-erT yvela­
ze liberaluri sagareo-eko­
nomikuri reJimis mqone qveya­
nad iqca. Sesabamisad, sagareo_
ekonomikuri urTierTobebis 
regulirebisTvis erTaderT 
qmediT instrumentad swored 
gacvliTi kursi rCeba. amasTan, 
saqarTvelos ekonomikis do­
larizaciis maRali donis gamo, 
gacvliTi kursi mniSvnelova­
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nia ara mxolod saerTaSoriso 
vaWrobisTvis, aramed qveynaSi 
Sida tranzaqciebisTvisac.

samwuxarod, dRemde saqar­
TveloSi laris mimarT do­
laris kursis cvalebadobis 
miuxedavad, saqarTveloSi 
seriozuli kontraqtebi isev 
dolarSi formdeba.

Tumca, Cveni miznebidan ga­
momdinare aqcents mxolod sa­
erTaSoriso vaWrobaze gada­
vitanT. amasTan, unda gaviTva­
liswinoT, rom saerTaSoriso 
vaWrobaSi dolari gamoiyeneba 
ara mxolod aSS-sTan urTier­
TobaSi, aramed Zalian bevr qve­
yanasTan. miT ufro, rom msof­
lio bazrebze dolarSi xdeba 
navTobis, xorblis fasebis ko­
tireba.

1995 wels, rodesac saqar­
TveloSi fulis warmatebuli 
reformis Sedegad mimoqcevaSi 
lari Semovida, erovnuli ban­
kis monacemebiT, mimoqcevaSi 
mxolod 95 mln. lari iyo, aSS 
dolaris gacvliTi kursi 1,3 
laris parametrze dafiqsirda 
(ix. cxr.1).

2003 wlis noemberSi, e.w. 
`vardebis revoluciis~ win, mi­
moqcevaSi arsebuli erovnuli 
valutis raodenoba 460 mln. 
laramde gaizarda, xolo 2007 
wlis dekemberSi mimoqcevaSi 

cxrili 4. wliuri inflacia 1996-2008 wlebSi.

arsebuli fulis raodenobam 
1,3 mlrd. lars gadaaWarba, ra­
sac, erTi SexedviT, gacvliTi 
kursis dacemac unda gamoew­
via, Tumca, moxda piriqiT, 2004 
wlis dasawyisidan erovnu­
li valutis gacvliTi kursis 
amaRlebis Seuqcevadi procesi 
mimdinareobs, rasac SesaZloa 
antiinflaciuri datvirTvac 
hqondes. Tumca, amaRlebis am­
gvarma tempebma sakmaod mZime 
mdgomareobaSi Caayena isedac 
mZime sagadamxdelo balansi (ix. 
cxr.2).

cxrilidan naTlad Cans, rom 
erovnuli valutis gacvliTi 
kursi mkveTrad maRldeba aSS 
dolaris mimarT da SedarebiT 
stabiluria evros mimarT. 
Tumca, Tu 2003 wlis noember­
Si 1 evroSi 2,61 laris miReba 
SeiZleboda, 2005 wlis noem­
berSi kursi 2,11 laramde, anu 
20%-iT amaRlda. Semdeg evros 
mimarT laris gacvliTi kur­
sis Semcirebis procesi da­
iwyo da 2008 wlis martSi 2,33 
lari Seadgina, maSin rodesac 
martis bolos dolaris gacv­
liTi kursi 1,44 laramde dae­
ca.

rasakvirvelia, kursis amg­
var, metad seriozul ryevas ar 
SeiZleboda makroekonomikur 
garemoze Tavisi zegavlena ar 

moexdina. gansakuTrebiT ki eqs­
portisa da importis Tanafar­
dobaze.

me-3 cxrilidan aSkarad Cans, 
rom Tu 1995 wels importis eq­
sportiT gadafarvis maCvene­
beli 32% iyo, romelic 2000 
wlisaTvis 46%_mde gaizarda, 
dReisaTvis 23%-mdea Semci­
rebuli.

1995 wlidan 2007 wlamde eq­
sportis moculoba 8-jer gai­
zarda, importisa ki 11-jer. Tu 
amas davumatebT, rom nominalu­
ri mSp imave periodSi 3,9 mlrd. 
laridan 17 mlrd laramde, anu 
4,36-jer gaizarda, xolo rea­
luri mSp mxolod 2,1-jer, ad­
vili SesamCnevia, rom valutis 
gacvliTi kursis amaRlebam sa­
gadamxdelo balansis mkveTri 
gauareseba gamoiwvia.

samwuxarod, ver xerxdeba 
saqarTveloSi inflaciis da­
marcxeba. miuxedavad imisa, rom 
importi iafdeba da amasTan, 
importis xvedriTi wili mox­
marebaSi izrdeba, rasac Tan da­
erTo sabaJo gadasaxadis gauq­
mebac, dRg ki 20%-dan 18%-mde 
Semcirda, fasebis stabiliza­
cia seriozul problemad rCe­
ba (ix. cxr.4).

dReisaTvis saqarTvelos 
mTavroba seriozul ganacxads 
akeTebs, rom igi Seecdeba mak­
roekonomikur stabilizacias 
Seuwyos xeli da inflacia mo­
Tokos. monetaruli instru­
mentebi, romlebic am miznis 
misaRwevad SeiZleba iyos gamo­
yenebuli, rogorc Cans, arcTu 
ise sandoa, rac dRis wesrigSi 
sxva instrumentebis gamoyene­
bis aucileblobas ayenebs. maT 
Soris, albaT, umTavresi gacv­
liTi kursia. imis gaTvaliswi­
nebiT, rom saqarTvelos mox­
marebis didi nawili importiT 
ifareba, gasagebia, rom valu­
tis kursiT samomxmareblo 
fasebis Sekaveba absolutu­
rad realuria, Tumca, meores 
mxriv, es eqsportis gaZvirebas 
da Sesabamisad, sagadamxdelo 
balansis kidev ufro gauare­
sebas gamoiwvevs.
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