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lizingis ganviTarebas aq­
tiurad uwyoben xels saerTa­
Soriso organizaciebi; maga­
liTad, saerTaSoriso safi­
nanso korporacia mowodebu­
lia daafinansos salizingo 
sakredito xazebi ganviTare­
bad qveynebSi. Tavis droze 
man mniSvnelovani mxardaWera 
aRmouCina saqarTvelos sa­
lizingo asociacias, romlis 
wevrebic Ti-bi-si lizingi da 
im dros, saqarTvelos sali­
zingo kompaniad wodebuli 
firma iyo. 

swored, saerTaSoriso sa­
finanso korporaciam da ame­
rikis saerTaSoriso ganviTa­
rebis saagentom Seuwyves xeli 
lizingis sakanonmdeblo bazis 
Seqmnas, romlis monawilec am 
statiis avtoric gaxldaT. 
amJamad, saqarTveloSi moqme­
debs kanoni ̀ salizingo saqmi­
anobis xelSewyobis Sesaxeb~, 
sagadasaxado reJimi, romelic 
konkretulad lizings exeba, 
lizingis mimRebidan sagnis 
daCqarebuli wesiT amoRebis 
meqanizmi, romelic samoqa­
laqo saproceso kanonmdeb­
lobaSia mocemuli da samoqa­
laqo kodeqsis Tavi lizingis 
Sesaxeb. amdenad, iuridiuli 
da sagadasaxado baza sakmaod 

gajerebulia da mzadaa daare­
guliros salizingo kompaniis 
saqmianoba. 

miuxedavad amisa, saqarT­
veloSi, gansxvavebiT danar­
Ceni msofliosgan, igi arc ise 
popularulia. saqarTveloSi 
funqcionirebs 3 Tu 4 sali­
zingo kompania, romlebic se­
riozul biznesad jerjero­
biT ver Camoyalibda. amjerad, 
vimsjelebT lizingTan dakav­
Sirebul sakontraqto urTi­
erTobebze da imazec, Tu ra­
tom ar aris lizingi ganviTa­
rebuli saqarTveloSi.

adamianSi ucnobi yovelT­
vis saSiSroebasTan asocir­
deba. aravis ar surs aitkiv­
os autkivari Tavi da mimar­
Tos salizingo kompanias. mas 
urCevnia nacnob da amdenad, 
martiv saSualebas _ vTqvaT, 
ganvadebas mimarTos. arada, 
salizingo kompanias SeuZlia 
ufro martivi da ufro mom­
gebiani pirobebic SesTavazos. 
mainc ras unda elodes momxma­
rebeli kompaniisgan?

upirvelesad, salizingo 
kompania interesdeba ra qone­
ba surs klients da ra Tanxis 
farglebSi. rogorc wesi, sa­
lizingo kompaniebi muSaoben 
rogorc solidur krediteb­

ze, aseve mikrosesxebze. so­
lidur TanxaSi igulisxmeba 
ramdenime milioni dolaris 
sesxi; aseTi mowyobilobebia 
saburRi manqana-danadgare­
bi, TviTmfrinavebi, gemebi da 
a.S. swored, imitom, rom isini 
ase Zviri Rirs, klienti irCevs 
isini lizingiT aiRos, amu­
Saos da Tan qira gadaixados. 
rac Seexeba mikrosesxebs, sa­
lizingo kompania imitom mu­
Saobs, rom damwyeb bizness ar 
gaaCnia sakmarisi Tanxebi samu­
Sao mowyobilobis sayidlad. 
amitom, damwyebi biznesisTvis 
xelsayrelia samuSao mowyo­
bilobebis qiriT aReba. yve­
laze didi bazari lizingisT­
vis swored damwyebi da mcire 
biznesia. ra Tqma unda, sali­
zingo kompaniebi muSaoben am 
SualedSi moqceul sxva Tan­
xebTanac. ZiriTadi sakiTxebi, 
romelic salizingo kompani­
asTan ganixileba esaa _ qone­
ba, romlis SeZenac an qiraoba 
surs klients da am qonebis da­
axloebiTi Rirebuleba. sali­
zingo kompaniebi da klienti 
ganixilaven sxva sakiTxebsac. 
kerZod, qoneba, romelic un­
da iqnes SeZenili aucileblad 
unda daizRves. salizingo 
kompania pasuxs agebs qoneba­

lizingi _ mzardi 

biznesi msoflioSi

lizingi (igive finansuri ijara), msof
lioSi sawarmoo saSualebebis daaxloebiT 
1/3-is SeZenis saSualebaa. masze didi moTxov
naa axalgazrda sabazro ekonomikis qveynebSi. 

ase magaliTad, ruseTSi 2002 wels salizin
go kontraqtebis saerTo Rirebuleba 4-jer 
gaizarda 2000 welTan SedarebiT da wliur
ma brunvam 2 miliard dolars gadaaWarba. 

sandro  amaSukeli

eqsperti
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ze mas Semdeg, rac momwode­
beli mas am qonebas Caabarebs, 
manamde sanam qonebas klien­
ti miiRebs. xSirad isec xdeba, 
rom qoneba pirdapir klients 
egzavneba. am SemTxvevaSi qone­
bis dazianebisa da dakargvis 
riski masze gadadis qonebis 
misTvis gadacemis momentidan. 
salizingo kompania ar aris 
dainteresebuli, rom qonebas 
raime daemarTos, vinaidan Tu 
klienti ver gadaixdis qiras, 
salizingo kompaniis uzrun­
velyofa swored es qonebaa. 
amitom igi aucileblad mo­
iTxovs qoneba dazRveul iqnas 
klientisTvis misi gadacemis 
momentidan. 

lizingis mTeli arsi is 
aris, rom damqiravebels Semo­
savali aqvs qonebidan. amdenad, 
aucilebelia, rom qoneba muSa 
mdgomareobaSi iyos lizingis 
mTeli periodis ganmavlobaSi. 
amisaTvis, ki aucilebelia qo­
nebas drodadro momsaxure­
ba Cautardes da dacul iqnas 
garantiis pirobebi. lizingis 
specifika is aris, rom momwo­
debeli uSualod damqirave­
bels usrulebs am momsaxure­
bas da sagarantio pirobebs. 
amis Sesaxeb Caiwereba gamqi­
ravebelsa da momwodebels 
Soris gaformebul xelSekru­
lebaSi. es sakmaod mniSvnelo­
vani momentia, amitom upriania 
detalurad SevCerdeT am sa­
kiTxze. 

rodesac damqiravebeli ga­
mqiravebelTan miva qonebis 
misTvis SeZenis moTxovniT, 
gamqiravebeli daukavSirdeba 
Sesabamis firmas, vTqvaT, hev­
let pakardis distributors 
saqarTveloSi da mosTxovs 
mas aRniSnul qonebas, vTqvaT, 
10 cal nouTbuqs Tavisi prog­
ramuli uzrunvelyofiT. mom­
wodebeli da gamqiravebeli 
SeTanxmdebian Sexvedraze da 
daTqmul dros ganixilaven 
kontraqtis pirobebs. sali­
zingo kompaniasa da distribu­
tors Soris nasyidobis xel­
SekrulebaSi Caiwereba, rom 
gamqiravebeli qonebas iZens 
lizingis xelSekrulebis pi­
robebis Sesasruleblad, anu 
kompiuterul firmasa da sa­
lizingo kompanias Soris ar­
sebobs sruli urTierTgageba, 
rom qoneba unda gadaeces dam­
qiravebels, vTqvaT, internet-
kafes, 2 wlis vadiT. gamomdi­
nare aqedan, hevlet pakardis 
distributorma firmam ukve 
icis, rom uaxloesi ori wlis 
manZilze mas 10 nouTbuqTan 
dakavSirebiT internet-kafe 
daukavSirdeba da ara salizin­
go kompania; salizingo kompa­
niasTan mas kavSiri ar eqneba. 
nouTbuqebis distributori 
ver etyvis uars internet-ka­
fes pretenziis dakmayofi­
lebaze im mizeziT, rom mas, 
internet-kafes ar SeuZenia 
es qoneba. salizingo kompania 

nasyidobis xelSekrulebaSi 
daavalebs momwodebels, rom 
man iseve Seasrulos garantii­
sa da servisis pirobebi inter­
net-kafes mimarT, rogorc 
amas Seasrulebda salizingo 
kompaniis mimarT qonebis ga­
dacemas rom hqonoda adgili. 

mkiTxvels SeiZleba gauCn­
des kiTxva: salizingo kompa­
niam, xom SeiZleba ar Caweros 
es moTxovna nasyidobis xel­
SekrulebaSi? erTi SexedviT, 
es legitimuri kiTxvaa, magram 
aq gasaTvaliswinebelia ori 
momenti; pirveli salizingo 
kompania dainteresebulia, 
rom qoneba muSa mdgomareoba­
Si iyos, raTa damqiravebelma 
safasuris gadaxda SeZlos da 
meore; salizingo kompaniasa 
da damqiravebels Soris dade­
bul salizingo xelSekrule­
baSi weria, rom gamqiravebeli 
jer internet-kafes aCvenebs 
nasyidobis xelSekrulebas da 
mxolod Semdeg moawers xels 
mas; anu nasyidobis xelSekru­
lebis saboloo versias dam­
qiravebeli amtkicebs. Tu ara, 
maSin salizingo kompania li­
zingis xelSekrulebas daar­
Rvevs da qonebis gadacemamde 
saqme saerTod ar miva, sali­
zingo kompania process waa­
gebs.

mas Semdeg rac qoneba dam­
qiravebelTan ganTavsdeba da 
internet-kafe daiwyebs muSa­
obas, man unda daiwyos peri­
oduli qiris gadaxda. magram 
lizingi am SemTxvevaSic sau­
keTeso pirobebs gTavazobT. 
jer erTi, SeiZleba dawesdes 
sawyisi SeRavaTiani periodi, 
rodesac damqiravebeli ar ix­
dis qiras, anu qiris gadaxda 
gvian, vTqvaT, 2-3 Tvis Semdeg 
iwyeba. es imisTvisaa saWiro, 
rom axalma biznesma Semosav­
lis motana daiwyos da inter­
net-kafem Tanxebi biznesis 
amuSavebisken mimarTos qiris 
gadaxdis nacvlad. axali saq­
misTvis saWiroa reklama, mom­
xmareblis mozidva, infrast­
ruqturis mowyoba. yvelaferi 
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es, garkveul dros moiTxovs 
da rac ar unda mimzidveli 
iyos biznesi, momxmarebels ma­
inc garkveuli dro esaWiro­
eba, sanam am servisiT sargeb­
lobas SeeCveva. amitom, qiris 
pirveli Tvidan gadaxdis da­
weseba xSirad gaumarTlebe­
lia. garda amisa, axal saqmes 
bevri sxva xarjic axlavs Tan 
da misi damZimeba qiriT ase­
ve mizanSeuwonelia. vinaidan, 
lizingi qonebrivi kavSiria, 
salizingo kompania da damqi­
ravebeli xSirad partniore­
bis msgavs mdgomareobaSi uf­
ro arian, vidre movalesa da 
kreditors Soris. ruseTSi, 
sadac safuZvliani dakvirveba 
vawarmoe salizingo biznesze 
gakvirvebuli davrCi imdenad 
mWidro da urTirTgamgebiani 
urTierTobaa monawileebs So­
ris.

yvelaze mniSvnelovani 
damqiraveblisTvis lizin­
gis fasia. amaSi igulisxmeba 
is fasnamati, romelsac dam­
qiravebeli airidebda qoneba 
pirdapir rom Seesyida. imi­
saTvis, rom lizingis fasis 
Sesaxeb Segveqmnas warmodge­
na, saWiroa vicodeT Tu ro­
gor awesebs fass salizingo 
kompania. es ar aris Zneli. Tu 
adamians warmodgena aqvs, ro­
gor formirdeba sabanko fa­
si, lizingis fassac advilad 
gaigebs. maSasadame, salizin­
go fasi, iseve rogorc bankis 
fasi, Sedgeba sakredito ris­

kisgan, administraciuli xar­
jebisgan, inflaciis donisgan 
da sxv. saerTo jamSi, Cven amas 
sabanko procents veZaxiT. am­
Jamad, saqarTveloSi sabanko 
procenti wliuri 17-18 pro­
centia. martivad rom vTqvaT, 
salizingo procenti SeiZleba 
iyos am procentze 1-2 procen­
tiT meti. ratom? SeiZleba iT­
qvas, rom salizingo kompanias 
sakuTari saxsrebi ar gaaCnia. 
misi biznesi imaSi mdgomare­
obs, rom igi bankidan TviTon 
sesxulobs fuls da Semdeg am 
Tanxas iyenebs lizingis gasa­
cemad. amitomaa, rom kompania, 
rogorc Sualeduri rgoli, 
Tavisi sargeblisTvis amatebs 
am erT-or procents. es sakma­
od sqematuri aRweraa, Torem 
sinamdvileSi salizingo pro­
centi bankis procentze nak­
lebic ki SeiZleba iyos. Tum­
ca, bunebrivia, ibadeba kiTx­
va, ra saWiroa es Sualeduri 
rgoli, ratom ar SeiZleba 
pirdapir bankidan lizingis 
aReba. saqme isaa, rom mraval 
qveyanaSi, maT Soris saqarT­
veloSic, banks ekrZaleba li­
zingiT qonebis gacema. es sak­
mao riskTanaa dakavSirebuli, 
vinaidan qoneba SeiZleba ara­
likviduri aRmoCndes, rac 
banks Seuqmnis problemebs, 
bankis problemebi ki meanab­
reTa problemebia da amitom, 
saxelmwifo krZalavs sabanko 
lizings. salizingo kompania 
am mxriv Tavisufalia, igi ar 

iRebs anabrebs, amitom ufro 
riskiani moqmedebis uflebas 
aZlevs Tavs. swored am ris­
kis safasuria is erTi-ori 
procenti, romelic saban­
ko procents emateba. amde­
nad, momxmareblis arCevani 
SezRudulia da mas uwevs meti 
gadaixados lizingiT qonebis 
asaRebad. 

samagierod, lizings ganva­
debasTan SedarebiT aqvs sxva 
upiratesobebi; ver gadaxdis 
SemTxvevaSi, momxmarebeli ar 
kargavs fuls, romelic man uk­
ve gadaixada, rogorc es ganva­
debis drosaa. anu ganvadebis 
dros momxmarebels ekisreba 
nivTis mTliani fasis gadax­
dis valdebuleba Tavisi pro­
centebiT da plius kargavs 
nivTs, Tu bolomde ver gada­
ixada; xolo lizingis dros es 
vali imiT mainc mcirdeba, ra 
fasSic kompania meorejer mo­
axdens dabrunebuli qonebis 
realizacias. rogorc xedavT, 
lizingi ganvadebaze gacile­
biT momgebiania da es imitom, 
rom igi ufro daxvewili me­
qanizmia, ganvadeba ki nakleb 
moqnili biznesia.

exla imaze visaubroT, sad 
mouwevs momxmarebels misvla 
lizingis gaformebis survi­
liT. es iqneba salizingo kom­
pania. igi warmoadgens bankis 
tipis msgavs ofiss, sadac sak­
redito oficrebi muSaoben. 
isini ZiriTadad, klientis 
sandoobas da sakredito risks 
swavloben. bankisgan gansxva­
vebiT, cota meti yuradReba 
eqceva Tu ra qoneba surs mom­
xmarebels. es imiTaa gamowve­
uli, rom defoltis SemTxve­
vaSi kompanias saSualeba unda 
hqondes advilad gayidos dab­
runebuli qoneba, anu unda ar­
sebobdes meoradi bazari. ase­
Ti qonebaa avtomobilebi, kom­
piuterebi, mobilurebi da sxv. 
magram ZiriTadi yuradReba 
mainc sakredito da ara qoneb­
riv risks eqceva. Semdeg kler­
ki gkiTxavT, Tu visgan gsurT 
aRniSnuli qonebis SeZena da 
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ra moTxovnebs unda akmayofi­
lebdes igi. vTqvaT, kompiute­
ris SemTxvevaSi etyviT, rom 
TqvenTvis ara aqvs mniSvnelo­
ba markas, mTavaria hqondes 
mexsiereba sakmarisi, Zlieri 
video karta da moculobiTi 
operatiuli mexsiereba. amis 
Semdeg, klerki TviTon SeiZens 
TqvenTvis qonebas da SemogTa­
vazebT daaTvalieroT, akmayo­
filebs Tu ara Tqvens moTxov­
nebs. Tu yvelaferi wesrigSia, 
daazRvevs mas da gadmogcemT 
vis unda mimarToT garantiis 
Sesrulebis moTxovniT. amis 
Semdeg qoneba Tqvens mier mi­
TiTebul adgilas ganTavsde­
ba, Tqven daiwyebT am qonebiT 
Semosavlis miRebas da gark­
veuli periodis Semdeg, qiris 
gadaxdas.

ra sakiTxebi SeiZleba war­
moiSvas lizingis mimdinare­
obis dros? pirveli, es aris 
qonebis Seusabamoba moTxov­
nilTan. mas Semdeg, rac damqi­
ravebeli ganaTavsebs mowyobi­
lobas, vTqvaT, kompiuterebs, 
maTTvis gankuTvnil adgilas 
da CarTavs maT, SeiZleba aR­
moCndes, rom isini ar muSaoben 
gamarTulad. am SemTxvevaSi, 
igi pirdapir qonebis damam­
zadebels mimarTavs da mos­
Txovs mas Seasrulos garan­
tiiT gacemuli pirobebi. sa­
lizingo kompania am sakiTxSi 
ar ereva, Tu specialurad ar 
movTxovT. 

mas Semdeg, rac qoneba ga­
marTulad daiwyebs muSao­
bas, damqiraveblis erTader­
Ti valdebulebaa qira daT­
qmul droze ixados. magram, 
Tu bizness ar moaqvs imdeni 
Semosavali, ramdenic mosa­
lodneli iyo da qiris ga­
daxda Wirs, SeiZleba moxdes 
valis restruqturizacia. 
amis ramdenime saSualeba ar­
sebobs. vTqvaT, salizingo 
kompania daawesebs garkveul 
SeRavaTian periods, romlis 
ganmavlobaSic damqiravebe­
li SeZlebs gamoasworos fi­
nansuri mdgomareoba. an Se­

iZleba droebiT Semcirdes 
qiris odenoba ZiriTadi na­
wilis xarjze. amgvari TamaSi 
lizingSi farTod gavrcele­
buli praqtikaa. iSviaTia Sem­
Txveva, rom qoneba Camoer­
Tvas da gaiyidos. es arcer­
Ti mxarisTvis momgebiani ar 
aris. es aris ukiduresi saSu­
aleba mxolod im SemTxvevaSi, 
Tu damqiravebeli ar aRmoCn­
da patiosani partniori.

da bolos, riTi sruldeba 
salizingo urTierToba? qi­
ris dros, qoneba SeiZleba da­
ubrundes kompanias. aseTi ram 
sakmaod gavrcelebulia avto­
mobilebis SemTxvevaSi; taqse­
bis parks ar awyobs Zveli av­
tomobilebiT muSaoba, amitom 
yovel 3 weliwadSi mTlianad 
anaxlebs Semadgenlobas. am 
dros gamoyenebuli manqanebi 
brundeba da isini meorad ba­
zarze realizirdeba. ra Tqma 
unda, gavrcelebulia mTli­
ani gamosyidvis SesaZleblo­
bac. Tanamedrove lizingi sxva 
bevr variantsac iTvaliswi­
nebs; magaliTad, SeiZleba uk­
ve gamoyenebuli qoneba axali 
detalebiT aRiWurvos da li­
zingi ganaxldes.

ra problemebi SeiZleba Se­
eqmnas salizingo kompanias? 
qonebaze uflebis dakargva 
SeiZleba mosalodneli iyos 
ramdenime gziT; erTi maTga­
ni aris qonebis mierTeba sxva 
qonebaze ise, rom naqiravebi 
sagani sxva sagnis Semadgeneli 
nawili gaxdes. vTqvaT, firmas 
unda lizingiT aiRos lifte­
bi da daamontaJos igi damkve­
Tis SenobaSi. am dros SeiZleba 
lifti Senobis ganuyofel na­
wilad CaiTvalos da Sesabami­
sad salizingo kompania veRar 
daibrunebs mas. magram saqar­
TveloSi es safrTxe naklebad 
arsebobs, vinaidan kanoni sa­
lizingo saqmianobis Sesaxeb 
pirdapir miuTiTebs, rom li­
zingiT aRebuli qoneba calke 
uflebis obieqtia, miuxedavad 
imisa, rogor aris dakavSire­
buli sxva saganTan; anu igi yo­

velTvis gamqiraveblis sakuT­
rebaSi rCeba.

garda amisa, damqiravebel­
ma SeiZleba farulad gayidos 
naqiravebi qoneba. salizingo 
kompanias am SemTxvevaSic Se­
uZlia Tavis dazRveva qoneba­
ze specialuri aRniSvnis da­
montaJebiT, sadac miuTiTebs, 
rom igi qonebis mesakuTrea da 
ara damqiravebeli; magram uf­
ro sando meqanizmia qonebis 
sajaro reestrSi registra­
cia, sadac gamqiravebeli yve­
las auwyebs, rom qoneba misia 
da gayidvis SemTxvevaSic ki 
SeuZlia misi dabruneba, iseve 
rogorc es giravnobis SemTx­
vevaSia.

rogorc ukve aRvniSneT, 
msoflios 1/3 sawarmoo kapi­
talis mflobelebi irCeven 
safasuris gadaxdiT iqiravon 
sawarmoo saSualebebi, imis 
nacvlad rom SeiZinon. ratom? 
pasuxi martivia: uazrobaa Se­
iZino is, rac ramdenime weli­
wadSi axliT unda Caanacvlo. 
Tu didi xani muSaob erTi da 
igive mowyobilobiT Cvens 
teqnikur saukuneSi, dros Ca­
morCebi da konkurencias ver 
gauZleb. swored amitomaa li­
zingi erT-erTi yvelaze mzar­
di biznesi msoflioSi. igi sa­
Sualebas aZlevs sawarmoebs 
moixmaron ultraTanamedrove 
mowyobiloba yvelaze iafad, 
qiris fasad.

ratom unda iyos lizingi 
popularuli saqarTveloSi? 
sakiTxi SeiZleba asec dais­
vas; imitom rom, sawarmoebs 
ara aqvT sakmarisi Tanxa qone­
bis sayidlad, xalxs ara aqvs 
sawyisi kapitali biznesis da­
sawyebad (lizingi saSualebas 
aZlevs maT Tan amuSaon mowyo­
biloba da Tan misi safasuri 
ixadon) da importTan konku­
renciisTvis saWiroa mowyobi­
lobis mudmivad ganaxleba. 

am mosazrebebidan gamomdi­
nare, mizanSewonilia lizing­
ma farTo ganviTareba hpovos 
saqarTveloSi. 
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