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EFFECTIVE USE OF LAND RESOURCE POTENTIAL - A KEY FACTOR
IN SUSTAINABLE ECONOMIC DEVELOPMENT

Nodar Chitanava

Academician of the Georgian Academy of Agriculture

Chief Researcher of the I. Zhordania Research Center for Production
Forces and Natural Resources of the Georgian State Technical University
https://orcid.org/0009-0004-5716-0694

E-mail: chitanavanodar@gmail.com

ABSTRACT

At the current stage of the country’s economic development, among many challenges, it essentially depends on the
rational and effective use of natural resource potential, in particular, land resources creating an environment conducive
to the complex development of the economy and social sphere, optimizing the sectoral structure of the market economy,
and ultimately, the well-being of the population.

Analysis of socio-economic transformations confirms that events and processes related to the management of land
resource potential have formed complex knots and their solution requires deliberate efforts on the part of the state, sci-
ence, and society, as well as the effective use of the country’s geoeconomic and intellectual potential. For this purpose, it
is necessary to define strategic directions of development, conceptual and methodological approaches.

Keywords: natural resource potential, land inventory, holistic approach, land fund.
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La@ygm 8gnMHbgmdgdol LoBsGImgdo 0,00 95,11 0,09 0,17 0,08 2,63
869639mmdals, §MHobb3meG @ al, 0,10 4,4 2,5 7,4 18,2 23,1 9,0 13,8
®5305(330L, 303006 3583nmmabs ©o
Lbg. ©56086.306930 0,10 4,5 2,55 7,55 | 18,57 | 23,57 | 9,18 14,08
LoBsBBmgdal, mEgs60bdo30980b o
d1bgdabszgomo, Hg3Mgszonmo, 1,4
ob@mGogm-39mEnGHamo ©560364- 100
mgdob ©obgbgdmmgdgdal 806930
59 1,2 0,5 0,1 0,5 2,3 45,7 9,9
@abobergdeme 3969&930b daBgdo 7,56 1,54 | 064 | 013 | 0,64 | 1577 | 5859 12,69
3omm@gdbogndo o 55,2 43,4
Byombadgn®bgm 6oggdmdgdom
053539890 806930 55,53 43,70
0,1 0,2 1,30
LobgmdBogm 8s6Gsgol dobBgdo 0,29 0,57 374
b 3083 202,4 3,0 2843,1 | 179,8 8,3 118,5 | 110,2 | 120,7 9,0 586,5
I dovgee 2,78 | 0,04 | 39,09 | 247 | 011 | 1,63 | 1,52 | 1,66 | 0,12 | 8,06
850 ImAobs 80Bgdo, HmImgda(s godmo- 128 0,2 123
49695 J39460b 3003060LGMs0mmo
-3,96 -0,06 -3,80
LsbmgMgdab goGgom
806930, Hm3mgda(s 35dmaygbgds bbgs +0,2 +0,1
G9b39dmo3zgdol Jobsmdgmmdgmygd-
abs 5 30650 8mbamggdmgms dogH 50 25
l’ﬂ‘ﬁ;b;dl‘zﬁzammb ‘:3:33;@;’;"[’ 202,4 | 3,0 | 2843,3 | 167,0 | 83 |1185 | 110,0 | 120,7 | 9,0 | 5743
2R00b0bGM2EeYE b2 bRgMgedo 291 | 0,04 | 4091 | 240 | 012 | 1,71 | 1,58 | 1,74 | 0,13 | 8,26
36Lgdmmo dobgdo

Byocm: 6s3sadg 9. bagdoGomggmmb 3obal Hgby@Lgdo s Bsmo GszombomuGow g98mygbgdal 3Gmdmgdgdo (Gab).
3., ,89(36096985", 1997, 943.36-37
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3bGomao 2. 3060l gmboo @ 8obo gobsbomgds bagsmanmgdobs s JobsmBmbamggdmgms dabgogom
2004 Bmob 1 0563Mol dpgmBsdgmdom (smsbo 3g4@o60)

bols 8o dmGols
O mg@m-
l"‘g‘"’"g LBy nGBgm 8Bogore-
BoONOMO0 bogsBanmgdo Labbsgo Bemosbo Lamodo | Ladmgmgdo
bomgoggdo
396dm bsgnmegdsdo 948,9 767.3 438,5 180,5 44 84,5
3505(3999mo 12,4% 25,3% 54,6% 68% 30% 4,7%
bobgmdBogmls 6679,5 2258,5 363,3 83,5 99,8 1712,1
Lognn@gdsdo 87,6% 74,7% 45,4% 32% 70% 95,3%
8o dmMols
l"’l""%ag‘"'l"’aai’ﬁsam 2822.3 21721 358,8 76,1 92,7 1644,5
ngoroe 42,2% 96,2% 98,7% 91,3% 92,9% 96,0%
m@a560bs30980b
s@abobmgmm-bsdgnGegm 3857,2 86,4 45 7.2 71 67,6
©560369mgdals 57,8% 3,8% 1,3% 8,7% 7,1% 4%
3g9056 abobmgdnmo 88,4 1.6 04 0,7 - 0,5
3m64@gd0b 2,2% 1,8% 8,8% 9,7% - 0,74%
ot mbondol 300,7 15,6 0,1 0,1 1,1 14,3
>3m0 $gMo@meogoo 7,8% 18% 2,.2% 1,4% 15,5% 21,1%
b oxmBeonls 2456,2 55,9 2.8 6.1 5.1 419
&gob gmbeo 63,6% 64,6% 62,2% 84,7% 71,8% 62%
86 9639mmdals,
G6b3mBEab,
3"3[’3“‘;’3"2’:?@‘"3“‘" 1719 128 12 03 09 10,4
008mmIGom 4,5% 14,8% 26,6% 4,1% 12,6% 15,4%
Ladmomgdgdals,
969639&030b, mo3@5330L
o bbgs ©560369mgdals
63@030'360 49
mGa560bs30930l ! - - - - -
835,1 0,5 - - - 0,5
Byemob gmbgob 21,6% 0,6% - - - 0,74%
b 76284 3025,8 801.8 2643 143.8 1796.,6
9w 100% 100% 100% 100% 100% 100%

Bgotim: bogsmaggmmb bBodob@ozama bgemobogmmo. 0d. 2004. g3. 24-25.

sbMoma 3. bogoBmggmmb bobgmdBogm aBob gmboal gsbsbamgds 308 gamcagdals
s bageanmgdal 8obgmgom (smabo 3s)

1990 6. 2004 6. |20056.
Leyem 3abgd0 7272,3 7628,4 7628,4
850 ImBob s80bob@@szonm bLodmzmHgddo 6949,4 7628,4 76284
Ly bobmgmm-badgn®bgm bagsGammgdo 2979,6 3025,8 3026,3
830 ImMoals:
Lobbogo 694,3 801,8 802,1
86ogombmosbo bafgaggda 279,3 263,8 264,0
Lomodo 156,1 143,8 143,5
Lodmggdo 1686,3 1796,6 1796,6
Lagomoggmmb s@8abob@Moonm bobdmgmgddo 2782,2 3025,8 3026,3
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3bGomo 4. bosbmgmm-bsdgu@bym 3nm@GuMgdob bomgbo gothomdgde (smsbo 3s) 1990-2024 Bmgddo

2024 Bgmo 1990

goMomdo 1990 1997 2003 2012 | 2024 |Bmob 3036
+/-
bomglLo gahomdo beyem 701,9 597.5 561,7 2596 | 191,55 |-510,4

850 ImMoal, 8o (33mmgobo o oM (33emmgob- 269.8 437,2 371,0 132,8 | 152,1 |-117,7
336 3mbobo 3nmEuGgdo

8o dmMob

bm@Gdomo 91,7 1749 |117.3 500 |53 -38,7
Lo3obwo 107.0 2032 1976 |1148 |[70,0 |-37
39O @mgamo ©s dmbEbgnm-dsmbgnmo 67.3 62,4 88,2 529 |257 |-410

bgomm: bobGoBn”

3bGomo 5.8Gs35mbBmosbo bahigsggdol goGommda (smasbo 3s) 1990-2024 Bmgdda

Botgo3930b bEBNIGnGHs 1990 | 1995 | 2003 | 2014 | 2024 ;gi‘: 335; ‘;;93/0_
bgbomal gomomda 126,5 94,9 65,3 59,4 75,9 -50,6
396560b BoGPm30 1128 942 | 70,2 32,9 41,2 -71,6

30&Obgdob 3mab@ozngdo 24,7 13,2 15,9 7,4 9,1 -15,6
Bool BoBomdo 62,3 33,1 | 399 4,6 4,6 -57,7

Egoim: bobGoBn”

3bGoamo 6.bobmgmm-bsdgnGbgm Jnm@ NG gdol BoGdmgdol dsBg969dmgdo 1990-2024 Bmgdda (smsbo §mbs)

2024 bgemo 1990
36Gmpadgoes 1990 | 1995 | 2003 2012 2014 | 2019 | 2020 | 2024 | Bmob d03s6Go

+/-

bm@domo 257,7 | 76,6 | 2254 80,7 47,5 100,6 | 102,4 | 149,1 -108,6
Lo8obob oM (3gomo | 270,2 | 386,5 | 4619 267,0 291,6 | 207,1 | 255,0 | 211,5 -58,7
396 @mgomo 293,8 | 353,3 | 425,2 252,0 2153 | 194,7 | 208,6 | 221,5 -72,3

dmbEbgmmo 443,2 | 428,3 | 430,1 198,5 153,6 | 161,1 | 176,1 | 134,4 -308,8
domBgmmo 388 | 12,9 125,0 36,7 86,1 79,9 83,6 | 41,5 +2,7

boemo 591,2 | 383,9 | 260,0 157,9 210,8 | 502,2 | 228,6 | 243,6 -347,6

y@dgbo 691,0 | 422,4 | 200,0 144,0 172,6 | 293,8 | 316,9 | 320,7 -370,3

30&Mabgdo 283,1 | 118,0 | 40,0 77,0 69,8 64,0 56,8 | 552 +268,9

Boob gmormea 501,7 | 38,5 24,0 2,6 1,8 2,0 2,4 2,6 -499,1

oboemo 24,7 33,8 24,0 32,7 - -

Byotm: ,LodbBodon”
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3bGomo 7.8g3bmggmgmdob 3Gmey300b BsG8mgdals 8sR39698mgd0 1990-2024 Brmgddo (smsbo Gmbs)

2024 Bgemo 1990
3GmEn oo 1990 1995 2003 | 2012 | 2014 2019 | 2024 Bmob 80856
+/-
bofige (Rogerae Bmbodo, | 1563 | 1154 | 1089 | 426 | 879 | 695 | 887 -81,6
smabo §mbs)
6dg (8emb mo@ o) 659,4 475,4 765,1 | 589,5 | 555,3 561,8 | 574,4 -85,0
3395360 (36 (35m0) 7692 | 2694 | 4581 | 4740 | 6348 | 6612 | 6731 -96,1
8o@ymo (smsbo §mba) 6,2 3,1 20 | 16 | 19 18 | 19 -4,3
Byotim: ,LadbBodo”
3bGomo 8. 3069 ygol, gFMabzgmob bymomds s gu@ Mol mxsbgdob Mommgbmds
9439ms 35 gamMoal Ign6G6gmdsdo (Bmol dmmmbasmgol, smsbo bayema)
2024 Bgemo
Lymomds 1990 1995 2000 2003 2014 | 2017 | 2020 2024 | 1990 6mols
3086 +/-
3bbgomagbs Mdmbsbo 1298,3 [ 973,6 1177,4 |1242,5 | 970 909,7 | 925,8 811,5 | -486,8
3069@ygzo
8.3. guMo o 3odgho 551,7 531,3 646,3 728,0 563,0 |477,4 | 450,8 404,3 | -147,4
mmGo 880,2 352,6 443,4 473,8 169,7 | 150,7 | 165,7 138,4 | -741,8
(363560 s> mbs 1618,1 | 724,8 627,6 722,2 919,6 | 907,0 | 869,5 744 -874,1
gMabggmo (8mb gGms) 21,8 13,8 7,8 8,9 6,7 8,4 10146 | 8,047 |-13,75
&G0l mgobo 182|149 [175  |180,3 |190,7 |240,6 |2285 |1748 |-7,2
(sobo bgs)

bgomm: bogbGoBo”

30Bsm3mBymds (Hmam(z bobBgds) od@mdmngswm, o6
@b gdmdL s sbms yomndogds. badnbaliGHmgdl dmeal
B9dbd(30900 HoigombomuMom o6 oMb gomebsboemg-
. 56 5MbgdmL md0gJ@mHo 0bgzm@8s 305 8abob (Bos-
©330b) gamosz00lb dgbobgd (3ommedbmads, gmbas,
335M0m05bgds, 3ogdynsbgds, 3gmMowo @ogamdgds s
bbge.) bEmmymaamae o6 bomdmgdl 8060l (boswagab)
©qamaEa300b 80bgbgdal dgbbogms (o@agbs). 90-056
Bemgddo L3MBEGIbNMo sbym o oRJoMms Labm-
gBmm-badgy@bgm bomdmgdal gaMosznal 3Gmzgbo.
bmgmal 8gm@mbgmds Lab@gdm®mas 3G0Dabds Imazzs ©s
Jomoggmo bmgmol, Gmame s bmgosma@-3mmodogncio
39b6m3560L LB HgMEB 030l dLbgMgzs godmabgns. mbgdn
dgom@mmmann®o dg(30m3gd0(3 0ym ©8d39dmma 3Ms-
359mEsMam3sbo bmgmab 3g9@abgmdal gomesddbgdols
LEGMoGganalb Jg3xdog9dobs s gobbmM(z0gmgdado.
»98m@3q0L° 3m33mgdby@a babosma, gMmnsbn dgom-
EmEmg0s 36 3Jmbos (emgbsg 96 993L). JgomeyMaw
053330006008 5DM0, M3 babgmdBogm &mMmebbgm®ds300b
3Mm39b30 oG omMa oM Mbos RsMammaym (358068 Gm-
Bal 3mbbabeybo s Jobo EmJ&M0bs ,dm 3nE0 cgMadns”)
5 3800 g39bLbs gbs gabygombomdal, 3g6Hdm 0b@gtg-
Lgdol 93mbGBmmm Mo gal.

- sbgo 306Mdgddn Bsdmysmodgdnms bobgmdBo-
gmb g3mbmBogn®ds (sg@Mo@Hnmads) 3mmoad0zsd MHmals
353mB39390L 396 gomdmm ©s ogomgm bmosmuMow
3mmoMadgdamo bodmgspmgds s bylb@ s@gMosmey@-
©3d60396 35bsbdg Lobmgmm-bs8gnGbgm Bo@Bmgds,
Hm8gmos 3603369mmgob Bomo BgMom, doMomomo
3656968 089mu 6 bomgobm gncG6gmdgdl dma(3agL.

2. 00bs3gpBimgg 30Mmd9330 80bab (3469386 0go
GHgby@bol) Bo6Hdmgdal doGomswa gog@mMab - 8gnH6g-
m3Gomdal mdogd@ob Gmmo 8603369mmgbom 0dMHrgds

-30b0b Ggba@badal Hoombomu s gugd@nob
358mYq6985bge odm 3009300 9MmM3bmmo 93mbm3a ol
3M33maqby&a gobgomsemgdal bgmbaymgmo gocgdmb
d9436s. 3808 md LagoGms babgm8Bogm8 (dmsgHmdsd)
89084353mb 30bal obgmo 3mmo@n3s,dabal HgbaGlgdals
856 mgob obgmo gg89d@0s60 Lol gds, HmBgmas N dHx6-
39mygmab 0Bl Ggby@baymo 3m@gbioomol Jggybols
L (300mG-g3mbmBognH-ggmmmaono gobgomstmgdols
©sRdo6gdolb doMomom god@meom ao8mygbgdsl. gb ae-
abb3mdlb bobmgm-badgn®mbgm sbndbymadal Jabals
15(30mb & 8 959G 06 godmygbgdsl (Labymbocmm
MbBOMbggmymazzolb dgeco bogmdgmalb 8m3bawgdab), be-
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Lafggdmm Bosmabgygmol Ggba®bgdol mebsdgocmagyg
89dbmmmangdom Im3mggdslb o go@sdndaggdsl
(8619b639mmdab dofomown omagdob gobgomamgdsl),
Lobmgm-badgy@bgm bgomgmmal Bamdmgdslb o go-
5393039050 (33930L, bmdamgo 86gB39mmdals, BoHds-
393&9m0 s Lbgs Jgbadsdalbo @sMagdal gobgomsmgdals),
93M9930mo MgbyMbgdol gx3gd@&nobsw godmygbgdsl
(&§9M0dBab, LognBmEBGm 3gn@Mbgmdal gobgzomaMgds)
Labmg®obo bog@zob goxebbomygds, 30bal, Hmame(s
63madm6mand‘3(¢m q;od@mﬁnb 80%6(*)66030@ (b@)ﬁo@)g-
3000 3gbadsdoba) 458mygbgdsl, Hmame(3 &gMo@mEoob
(8gdmdgm J3994693msb NBmogHommdgdal) LobadmgmHm
BoBoemal (babgmdBogm LsdmgHab) Lo oot nbGgeg-
Lgdobomgob gggd@&nsb god8mygbgdsol ws 5.3.

- 8060l Ggba@AlLgdol Gogombomue gs8mygbgdsbs

o 30b s(330%99 3GLgdomsm s8m3zomgdnmao J3996als
Lygg@gbo@g@ob 39688303989, bmEnosmym-g3mbm-
d0gnfo aobgomofgdal domamoa §gddgdo, sMbgdmman
93mmmaonco bob@gdgdob dgbsmhnbgds, LabyMbomm
MbogMobmgdab gdEHNbggmymaezs, Gocg Ladmmmme bgml
dg9bymdlL dogmo Labdmasmgdal 3yedngswm 3DsM©a
35900 0 JmEB O Immnbmgbomagdsms dofbo-
oMo 083359mMxzormgdol 606s306mbgdals d543bsb. 98
80bbom o9y (30mgdgmos bgmobygmgdsl goshboglb 80bals
Ggbayebgdol GozombomuMam a58mygbgdols s o(3g0L
960560 LabgmdBogm 3mmoGogs, Gaboi bogndgmow
05900935 §39460b 80Bob (Fmame (3 dnbgdGago MgbayGlLal,
Bo3mgdalb god@meal, ggm3mmoagnzno, ggmgimbm-
8ogmMo, bogMmdMogo dababab, mdGogo gmbgdol mda-
2d&ob) GgbaAbgdob HompgbmdMogo s baGobbmdGaga
85R39698mgdal g98mygbgdal LobEgdno s6smado s
dggobgds.

- 8060l Hgby@Lgdal (LobgmB8Bogm gmbral) gxgdéo-
sb6s godmygbgdol, @o330Ls s sMBsGmgdal Gogsm-
8bGogo 36Gm(39L0 3GMaGHsdnm BoB Mzl (Ggammacgdsl)
LogoMmgdl. s80@md 30bbmdMago LobgmBbogm 3Gma-
6585, Mmame (3 Mganmomgdob magato 0bb@MHxdgb@oa,
989J&05650 ¢bms g38moygbgdmmgl.

- 080b gom35mabBobgdom, Gmd 3060l 93948 006mdals
235mmgds dmgombsozmdfnmbmeb ghmo gMm3gby-
-bobgmdBagmgdngn s8m(356ss, MHMBgmdy(s ©s83m3o-
0900 565 Bbmmme dmbobermgmdab bobayGLsmm abo-
BOENbMds, 5Mo3g0 gMMzbnmo LadsdOM g3mbmdagal
sbomo @oGamdogo bEHNJGGab Rsdmysmodgds(s, o4)-
30mgdgemos @sBgoGrglb 8obol Hgban@Lgdob gx3gd@o0sbo
353mygbgdobaomgol gbsdsdobo badsMmmgdMogo dobals,
m@a560bs0qm-dsBmggmmdoma LobEgdal, g3mbmdo-
3960 397560980b gmAHIacgdals 3Gm3gLo.

- 361580398 ©35@LE M, ™I g 3MbmBn 3330 Boma
0dm (3069800 3056943989 mombmglb babgmdbogmb, Gm-
am& 3 3mmodogmo bydogd@ob o dobol MgbaEbgdals
39bs 3momab ommgsbnbgdgmo (94b 3 bonEa) Hmmal
(3964 (309200L) LbBmEsw go6LsbeMgMsl. Bomgda 0dol dg-
Lobgd, Hm38 dsDsMn Mmommb gowabygzg@ws §3mbmBagal
989d&056mdal bogombgdl ©sndbbgMs. g3mbmdngzada,
300 POH™ dMogomEaMam3sb bmgmab 3gMmbgmdseda

989J&0060 LodsDEHM 3ggs60b3gdal I 3300M gL
LabgmB8Bogmb 8Mmsgemdbmago dbsoadgms LnMwgds.
a06bo 3o gdygmoa 3603369mmds o4zl LabgmadBogm
- 396dm Lggd@mEobs s Lobgmdbogm - 3936096 9d0lb
306 BbomEmMdL.

3.  80Bab Ggby@Lgdal Gszombomeato s gggd@oe-
360 399mygbgdol sdm3z0gdnmgds d0bsm8mBymdals
Lob@gdady

—ob@mmogmo 30630006 560b Lbgoabbgs g@e30b
»030b9d06959800 3560bsDMZgHGEM©S FnbsNIMBYmdals
3M0b(303960, 3gommgdo, gnbgngda. 39-20 Loy 3nbals
90-0560 Brmgdoesb bogdsGimggmmdo, abg Gmgm g Lbgs
3mbELsddmms J39469830, B5m8mngdbs sbaemo Godal (Ls-
35bMm 3M0b(30398Dg) 80B508mbymdals o 50mgdemmds.

— XX Lagy3bob 90-0560 Bemgdoesb mzabgdcogew
dgo(zgoms 30bab Mgby@bgdal Jomgal 36nbzn3gdo,
80bsdy bogno@gdal ggm@ds(s. sbmgdm@om ©oabgs do-
Bom3mBymdal 8dm306580(3. Babol Ggxnm®mdnl bofmnds-
&qdmom (Imm3bowgdmaw) Rodomgdsed 8Gmsogama sbama
36mdmgds Bomdmadge. dofggm Mogda scbsobndbogos
8060l gomrmdgdab 3Mogdgb@s(30e. gomsMgbos dMsgem
653390006md0bo ©s IMmELI0B0sbmdal dohz9698mgdacs,
1700 3mmdgn@bgmdab, boddmos dgnMbgmdabis s Le-
3996bgmdomsdmmMabm mMasbadsazool doDody dgoddbs
642 5005b0 (2014 Bemob smbgmom) 3gn@bgmds. s8smas6
98,2%-b BgMomo 3guG6gmdgdo Jgs0a9696, HmBgmams
Lodnomm JasbsdgnMbgm goMmmdo 1,22 3s. 77%-b
96 398638y 3060l goMomdo 3dmbrs. Mgxrmmdals
9909350 GoMnmdgdal 8603365mmgabo 6sBomo angags
a3bgd8s, mmdggdds.

— 30650315 J06503mBymdabmab s 303306 gdmma
b0 oo Jobsombol s 06gm@mds30al do@omgdgma
om3n396@qdo, go948ms 80bab doGogal dgbsdsdabo
LodLobyEgda, LadMmgd@m abbEGoB NG, 33mggoma
adMEMOBMM0gd0, 35089685 JoMgdo, 39043bs LHma
3569300bomdol gogdm. §39996s d0BsmndmBymdals me-
3560bs309mo bob@gdal go6gdg oMho.

— 00M0bogmn 3gMcmbgmdgdol sdmal dgdwga, s4(30-
990 bgds bmgmgdabs o @ababmgdgdob bodmgmg-
30l ©oagbs, LobabdmzMm aggdal gowsbygzg®s, 8abal
653390930l Bom@gbmds, sl 0bgmMds(300m 561
Bogmgd - 3-3,5 domombl dgoa gbl, Mmdgmbeg dgbode-
dobo @mM3dg6@0b dgmagbs LfaMwads. Bod@MdMngsw
0330056 bs ognbyma bLeBnbsMIMBymMEm Lsddsmygdo.

—obamma g303mbBg9398al Jgbodsdobow mbos 504865l
8065m3mbBymdols gH 0560 LobGgds. gb Gogyma s3m(356s
dmo(303L 3OMImgdoms gotmom bdgd@Mmb, 3gMdme, bogo-
6mb3gdmm d5bab, Bamgal mGgsbadsgommo Lobdg-
80b, g3mbmBog o 8gJs60DBal sbom 3606(30398Dg gme-
8069350. goLomgamabBnbgdgmoas ob, Hm3 doBsmdmbymds
a06bo 3o gdaem 3603369mmdal 0dgbl bsgnmeGgdabs
©5 83gMbgmdMomdol gm®Igdol 3muGomabdol domHm-
39830, 0505(3, B30 BgMam mysbae Jgu@bgmdgddas
3Mb396@ MM 9dmemo 8060l gomomdgdo (363530 omas
3000 3mbbmmosznab by zomba), bemggmgdab, 8mbo(sn3s-
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08 98&950L, Fodo Mo s 0Maanma 3o gdal &gfo-
BmM0gdab, 35bbsznmmgdoom babgm8Bogmb LsbrgMgdol
3OmMdmgds oM sMab FmgzoMgdmmoa. dbgrzgmmdsda
16s 303000m0 0l 3930L989E 5353, HM3 Jobosmndmbymds
Logafms 865 Jbmmmme bmgmob 3gn@mbgmdsadn, s6s3gw
®00mgmmds 306s0Imbamagdmagd gabagnmo doMowsb
obygdmmao, sdmozmgdamo Labgmadbogmmo, Nbws
o3mEgb 30Bob s HabyMLydL BEmdL, Hmamos dobals
BOHmdal bedgn@mbgm dgbodmgdmmdsms doMamawa
dobobosmgdmydo. gb yzgmoxgho LagoMms 0dobomgal,
™3 dmdagamdn 30063 Mmdogd@ o gobabasbmgMmlb
3060l g5399@0obs© 353myg6gdal 3gML3gd@n3s. dabe-
®3mbymdol mdogd@o bws aymb gggybob 80bol gmbwoa,
9L a9emabb3mdL 03sb, Hm8 80bsc8mBymdal badmdomgdl
3Mo35mR6d309M0 360d369mmds 593L. 3gdme, Jobals
BoMMdals sMLgdemo dgmdamgmdalb dgaobgds, dsmn
5(30mbsEnFo a0dmygbgdol dobbom mmbabdagdoms
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ANNOTATION

This article examines the macroeconomic implications of global supply chain disruptions in the context of growing
geoeconomic fragmentation and confrontational globalization. The study explores how geopolitical tensions, technological
fragmentation, sanctions, energy shocks, and post-pandemic restructuring processes transform the architecture of global
production networks and intensify systemic economic vulnerabilities. Particular attention is devoted to the application
of the FIGARO (Full International and Global Accounts for Research in Input-Output Analysis) international input-output
framework for identifying structural interdependencies, strategic vulnerabilities, and the transmission channels of global
shocks across countries and sectors.

The research combines approaches from global value chain theory, network economics, and input-output analysis.
Using FIGARO data for 49 countries and 21 economic sectors during the period 2010-2023, the paper applies eigenvec-
tor centrality analysis to determine the most systemically important suppliers within the global economy. The findings
reveal the dominantrole of China’s manufacturing sector and the increasing importance of U.S. financial, technological, and
professional service sectors in global supply networks. The study also demonstrates how the COVID-19 pandemic, energy
crises, and geopolitical conflicts accelerated the restructuring of global production systems and increased the significance
of resilience-oriented economic policies.

The article argues that FIGARO-based network analysis provides an effective methodological framework for evaluat-
ing macroeconomic resilience, strategic dependencies, and the vulnerability of small open economies under conditions of
global uncertainty. The results contribute to the understanding of structural transformations in the world economy and
offer analytical tools for assessing supply chain resilience, reshoring processes, and geoeconomic risks.

Keywords: global supply chain disruptions; geoeconomic fragmentation; confrontational globalization; FIGARO; in-
put-output analysis; network analysis; macroeconomic resilience.
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doem&o bobsM3mm JLgmgdob bEHYJG ML s Hmam® BHL §3mMbm3a 3nca LobBg35d0b Imbygmemdal. gobls-
39098 mo sEanmo g§odmds bogMmsdmmabm sbobaggdo-358mdzgdab s65mobobmzalb 39486acmo FIGARO-UL (Full
International and Global Accounts for Research in Input-Output Analysis) Bs®Rmb g03mygbgdsb, Hm8emab 8g339mdama(s
358m3mgbaemos LB G Ao NHMNogRDEIM N dgdo, LB GG ganmma Imbygmonmdgda s gmmmdsmya
dm3gdab go3&39mgdab 394560D3gdo J394693Ls @s g3mbmdazal bgd@mEmgdl dm@ab.

6536mB80b 8gomemmmmgon® bagmdggmb Bamdmsmagbl ammdamumo momgdmmagdal xodggdob mgm&ns, Jbgmm®o
93Mbm3030b 3mb (399330900 8 OBsbaMKgb0-a58mI3g9d0L sbammnbal 0bLEMdgb@&gda. 2010-2023 bemgdal FIGARO-L
3mba(393005 dobab Loggydggmbdg, Bmdgmo(s 3mazash 49 Jzgysbabs s ggmbmangal 21 Lgd@mMb, ged8mygbgdmmos
Lo gmmo®o 394@mMab (396@Momymmdal (Eigenvector Centrality) sbomobo gemmdsma q3mbmB8o3oda Lob@gdnMom
13603d369mm3z569L0 3m3bmegdemgdal godmbagmgba. domgdymon dgwgagde s@sbGn®gdl Anbgmal @sedsdndaggdgmo
36gb3gmmdal 653y306 3mDa(300L Bbmgmom obmmgdal JLgmgdda s BamMdmaRgbl 83960 3ol JggHmgdamo 3@ odg-
b0l gg0bsblbymon, &gdbmmmann®o s 3Gmggbommo 3m3Labymgdab byd@&mmgdolb 8bsme 360d369mmdsb. 33mg30lb
dggagdo obgzg 3boymayl, Gm3d COVID-19-0b 356003003, 969698 03mmds 360D0bgdds s ggm3mmoagdnznmds
3Mbg g8 gdds ashdoms gmmdasmuma LobsMdmm Lob@gdgdal GEMIbLEMMIs(308 s 860d3bgmm3baw godomes
3aMomdadg mM0gb@oMgdamo g3mbmdoznma dmmogdn ol Hmemo.

©obadmmgdymos, Gm3d FIGARO-bg 0s5391d69d4ma dbgmaea sbamabo gi394@0s60 dgomomemmanga abl@ -
396@00 853Mmg3mbman 3o dgMomdal, bGMsGganmmo ©sdm3nEgdnmgdgdobs s 306y Mmoo §3mbman3gdals
dmBygmomdob dgbogobgdmowm ammdsmumo aon®3393emdab 30Mmdgdda. Bomgdymo dgmgagdo bgmb 1bymdl
3bmgmom 93mbmdngedo 303nbatyg LEENIE YOO (330 gdgdalb Lom@mdabgye goodMgdol s §dbol s6semadn-
396 baggmdzgmb dobmmgdal godsqgdolb dpamamdnb, Bsm8mgdolb Mgmm 3amabsznab (reshoring) 3Gmzgbgdobs s
39M93M6m3o Mo Mabzqgdab dggebgdabomgab.

bs3396dm bo@gggdo: gemmdarmo Jobmwgdals godggdal Mmg939d0; 39mygmbman 3o 3Moadgb@s(309; 3Mbymm-
B&o30mo gemmdamadszos; FIGARO; psbsbamgqdn-go8mdggdol sbosemabo; JLgmaia sbamabo; 3s360mgimbmao jgca
doafMopmde.

JEL 3emosbogoagsgos: F15; F23; F44; C67.
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INTRODUCTION

In recent years, the global economy has undergone
profound structural changes associated with the decline of
hyperglobalization and the rise of confrontational globaliza-
tion, where international economic relations are increas-
ingly shaped by geopolitical competition, sanctions policies,
technological fragmentation, and the growing securitization
of trade and investment flows. In this environment, global
supply chains (GSCs), once regarded as a foundation of
international efficiency and specialization, have become a
significant source of macroeconomic risk and instability.

Although a substantial body of literature has examined
disruptions in global supply chains, most studies concen-
trate on isolated dimensions of the problem, including
logistics failures, inflationary pressures, trade barriers, or
sector-specificimpacts. At the same time, the macrosystemic
transformation of global production networks under condi-
tions of geoeconomic fragmentation remains insufficiently
explored.

In particular, limited attention has been devoted to the
application of network-oriented approaches and interna-
tional input-output systems for analyzing the restructuring
of global production architectures, shifts in the hierarchy of
country-sector linkages, and the transmission mechanisms
of systemic shocks across the world economy.

This article contributes to the existing literature by
combining the perspectives of global value chain theory,
network economics, input-output analysis, and the concept
of confrontational globalization. The methodological founda-
tion of the study is the FIGARO framework, which enables
the interpretation of the global economy as a complex
multi-level system of interconnected production networks.
The application of eigenvector centrality indicators and
heatmap visualization techniques allows the identification
of systemically important nodes, the evaluation of network
influence concentration, and the analysis of structural
transformations within global production networks under
growing global uncertainty.

LITERATURE REVIEW

The growing instability of global supply chains has be-
come one of the central issues in contemporary international
economics and macroeconomic research. The COVID-19
pandemic, geopolitical conflicts, energy crises, technological
decoupling, and accelerating geoeconomic fragmentation
have clearly demonstrated the high vulnerability of global
production systems to external shocks and structural disrup-
tions. Consequently, the academic literature on supply chain
resilience, global value chains (GVCs), and geoeconomic
fragmentation has expanded significantly in recent years.

Most early studies concentrated on the short-term
macroeconomic consequences of supply chain disruptions.
Attinasi et al. (2021) showed that interruptions in global

production and transportation networks generate substan-
tial inflationary pressures and negatively affect industrial ac-
tivity in both developed and emerging economies. Santacreu
and LaBelle (2022) confirmed that supply chain bottlenecks
were among the main drivers of the sharp rise in global
inflation during the COVID-19 pandemic, primarily due to
shortages of intermediate goods and logistical constraints.

More recent research has shifted toward deeper causal
and long-term analysis. Bai, Fernandez-Villaverde, Li, and
Zanetti (2024) provide strong empirical and theoretical
evidence that global supply chain shocks exert significant
and persistent effects on output, employment, and infla-
tion expectations. The authors stress that modern mac-
roeconomic models must treat supply-side disruptions as
structurally embedded phenomena rather than temporary
exogenous events.

A prominent strand of literature examines the structural
transformation of the world economy in the context of geo-
political rivalry and geoeconomic fragmentation. Papava
(2022, 2024) and Bedianashvili (2023) argue that the global
economy has moved from the era of hyperglobalization to
confrontational globalization, characterized by strategic
competition, widespread sanctions, securitization of trade
and investment, and the weaponization of economic inter-
dependence (Farrell & Newman, 2019). In this new reality,
global supply chains are increasingly perceived not only as
tools for efficiency and specialization but also as sources of
strategic dependence and systemic vulnerability (Papava &
Bedianashvili, 2024, 2025; Aiyar et al., 2023).

Along with academic research, issues of supply chain
resilience and strategic dependencies are increasingly being
addressed in documents from international organizations
and economic policymakers. In particular, the European
Commission’s 2023 Annual Single Market Report: Single
Market at 30 (European Commission, 2023) emphasizes
that geopolitical tensions, energy crises, technological frag-
mentation, and the effects of the pandemic have significantly
increased the vulnerability of global production systems. The
document notes that ensuring the resilience of value chains,
reducing critical external dependencies, and strengthen-
ing economic security are becoming key priorities for the
European Union’s economic policy. These findings confirm
the growing importance of research aimed at identifying the
structural vulnerabilities of global production networks and
assessing the consequences of geoeconomic fragmentation
for the global economy.

Network and input-output approaches have substantially
enriched the understanding of these processes. Acemoglu,
Akcigit, and Kerr (2016) demonstrated that the architecture
of production networks plays a decisive role in the transmis-
sion and amplification of macroeconomic shocks. Studies
focusing on GVC centrality indicate that countries and sec-
tors occupying central “hub” positions tend to achieve higher
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productivity and stronger firm performance (Criscuolo &
Timmis, 2018; Alves et al., 2022). Graph-theoretical meth-
ods, particularly eigenvector centrality in international
input-output frameworks, have proven highly effective for
identifying systemically important suppliers and critical
nodes (Sargent & Stachurski, n.d.).

The FIGARO database has emerged as a powerful tool
for such multi-country and multi-sector analyses. Recent
studies utilizing FIGARO and similar multi-regional input-
output systems have significantly advanced the assessment
of strategic dependencies, shock transmission mechanisms,
and economic resilience under conditions of geoeconomic
fragmentation (Panon et al., 2024; Conteduca et al.,, 2025;
Georgieva, 2025). In particular, Panon et al. (2024) analyze
how firms adjust sourcing strategies amid fragmentation,
while Conteduca et al. (2025) evaluate potential future
scenarios for global value chains.

Despite notable progress, several important gaps persist
in the literature. First, relatively few studies address the
long-term structural transformations of global produc-
tion networks in the era of confrontational globalization.
Second, the full integration of global value chain theory,
network economics, and international input-output analy-
sis within a unified framework remains underdeveloped.
Third, many papers focus on short-term effects or individual
sectors and do not sufficiently examine the changing hier-
archy of country-sector centrality over the critical period
of 2010-2023.

The present study seeks to address these gaps by inte-
grating perspectives from global value chain theory, network
economics, and FIGARO-based input-output analysis. Using
eigenvector centrality analysis for the period 2010-2023,
this paper identifies the most systemically important sup-
pliers in the global economy and explores how geoeconomic
fragmentation is reshaping the architecture of global produc-
tion networks, strategic dependencies, and macroeconomic
resilience.

THE POSSIBILITIES OF USING FIGARO
IN RESEARCHING THE PROBLEMS OF DISRUPTIONS
IN GLOBAL SUPPLY CHAINS

FIGARO is a modern international input-output system
developed by the Joint Research Centre of the European
Commission and creates significant opportunities for the
study of global supply chains (Global Supply Chains/GVCs).
The use of FIGARO is especially relevant in the context of
confrontational globalization, geopolitical fragmentation
and global economic uncertainty, when the risks of sup-
ply chain disruptions, logistical disruptions and structural
economic shocks are increasing.

The main advantage of FIGARO is that it combines:

e multi-country input-output tables,

e sectoral economic linkages,

WWW.0JS.B-K.GE

« foreign trade data,

e value added flows,

e and a detailed structure of global production interde-
pendencies.

Therefore, FIGARO allows global supply chains to be
analyzed not only from a trade perspective, but also from
a systemic macroeconomic perspective. In studying dis-
ruptions in global supply chains, FIGARO is particularly
important in the following areas:

1. Analysis of inter-sectoral dependencies

FIGARO makes it possible to identify the extent to which
countries and economic sectors are dependent on each
other. For example:

e semiconductors,

e energy,

e mechanical engineering,

e pharmaceuticals,

e or the agri-food sector.

In the case of supply disruptions, it is possible to assess
which sectors experience the strongest macroeconomic
impact.This is especially important in modern conditions,
when even a small shock quickly spreads throughout the
global economic network in the form of a “domino effect”.

2. Study of the transmission mechanism of global
shocks

FIGARO allows to assess:

e How geopolitical,

e energy,

e financial,

e or pandemic shocks

spread through global supply chains to different coun-
tries and sectors.

For example, it is possible to assess:

* How a decline in production in China affects European
industry,

e Or how a shortage of energy resources affects the pro-
duction networks of the European Union.

Such analysis is especially important in the context of
confrontational globalization.

3. Value Added Analysis

One of the main advantages of FIGARO is the possibility
of value-added trade analysis.

Traditional foreign trade statistics often fail to reflect:

« the real technological contribution,

e the role of intellectual capital,

e or the depth of production links between countries.

Using FIGARQO, it is possible to assess:

e Which country creates real added value,

e Which country performs only the assembly function,

¢ And how this structure changes in the conditions of
fragmentation of supply chains.

This is especially important when studying the competi-
tiveness of small countries.
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4. Identifying strategic dependencies

FIGARO is an effective tool for studying economic se-
curity.

Using it, it is possible to determine:

e Which critical resources a country depends on,

 In which sectors there is a high import dependence,

¢ And which economic directions create strategic vul-
nerability.

Of particular importance are:

e Energy security,

e Rare earth minerals,

e Semiconductors,

e Food security,

¢ Pharmaceuticals,

¢ And digital technologies.

5. Assessment of the effects of reshoring and near-
shoring

In modern conditions, many countries are trying to:

¢ Return production (reshoring),

e or regionalization (nearshoring).

On the basis of FIGARO, it is possible to assess:

* How the sectoral structure will change,

¢ How this will affect employment,

e Productivity,

e Inflation,

¢ and economic growth.

This is especially relevant for the analysis of the economic
policies of the European Union, China and the USA.

6. Vulnerability study of small countries

FIGARO is especially valuable for small and open econo-
mies. It can be used to assess:

¢ The intensity of the transmission of external shocks,

¢ The degree of dependence on trading partners,

e Export concentration,

e and the level of economic sustainability.

This is directly related to:

¢ Global sustainable competitiveness,

» and economic security issues.

7. Green economy and ESG transformation analysis

FIGARO is increasingly used for:

e carbon footprint analysis,

e green value chains,

e sustainable production systems,

¢ ESG-oriented structural analysis.

It is possible to assess:

» which sectors have the highest environmental burden,

e what are the international carbon flows,

e and what impact the green transformation will have
on global supply chains.

This direction is particularly relevant in the context of
the EU Green Deal.

8. Macroeconomic policy modeling

FIGARO data can be integrated into:

e CGE models,

¢ DSGE models,

e panel econometrics,
e SEM/PSEM systems

METHODOLOGY AND EMPIRICAL
RESEARCH RESULTS

Various methods are used to analyze global supply
chains (e.g., vector autoregressive analysis, CGE, and global
DSGE models). For this paper, it is appropriate to identify
key industries that play a significant role in global supply.
Input-output tables can also be used for this purpose.

To identify important sectors of the global economy’s
supply chain, and therefore countries, it is possible to use
input-output tables that cover not only specific sectors but
also countries. These types of tables are often used for eco-
nomic analysis, there are mainly four types of model: A, B,
C, and D. (Miller & Blair, 2009). Using these types of tables,
itis possible to calculate a matrix of relevant technical coef-
ficients and then apply graph analysis. This approach was
used by Nobel laureate Thomas Sargent and John Stachurski,
and they described how this method should be used for the
U.S. (Sargent & Stachurski, n.d.). This paper applies this ap-
proach to various industries of different countries around
the world.

To obtain the technical coefficient matrix, equation 1 is
used, where A is the technical coefficient matrix, Z is the
intermediate consumption matrix, and X is the output vec-
tor. In the case of this paper, X is taken for simplicity as a
vector of intermediate consumption sums for each sector
of each country.

_ Zij
Ay =%

Once the A matrix has been calculated, in order to identify
the most important suppliers, it is necessary to use graph
analysis, namely eigenvector centrality. For this hub-based
eigenvector centrality is applied, as shown in equation 2,
where C is approximated eigenvector, r is the spectral radius
of matrix A, k represents the number of times the matrix is
exponentiated, while [ is an array of ones. After sorting the
values of the resulting C vector in descending order, impor-
tant sectors will be identified, where the highest centrality
indicates the most important supplier. The software library
quant_econ_books uses a value of 40 for k. For greater ac-
curacy, since we are dealing with the world economy, this
paper uses the number 100. Although a higher k provides
greater numerical precision, the value adopted in this paper
is computationally efficient, since increasing k beyond this
point produces negligible changes for the first 50 producers.

C=r"«A*«D) (2)
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Table 1. Country classifier

| Code Country (is0-2) [28) sk Siovaisa
01) BE Belgum | 28) 7 Fnlang
02) BG Buigaria [ 27 sE Sweden
03) Cz Czechia 28) NO Norway
04) DK Denmark | 29) cn Swizedand
05) DE Gemany 30) GB8 Unted Kingdom
06) EE Estonia [ 31) me Montenegro
07) IE Ireland | 32) m North Macedonia
08) GR Greece | 33) AL Abania
09) ES Spain |_34) RS Seva
10) FR France [_38) TR Tordye
1) MR Croatia [26) AR Amenting
12) Htaly 37) AU Australa
9 o opas e Lt
14) LV Latvia 40) ON China
15) LT Lithuania 41) 10 s
16) LU Luxembourg a2) N India
RS R L gy | 4y Japan
18) MmT Mata | 44) xR Koma, Republic of
19) NL Netherlands | as) wx Maxico
20) AT Austria | 48) RU Russian Federation
21) PL Poland | a7y SA Saudi Arabia
22) PT Portugal | 48) us United States of Amerca
23) RO Romania 49) ZA South Africa
24) 8 Slovenia | 50) RoW  Rest of the World

WWW.0JS.B-K.GE

Table 2. NACE Rev.2 classifier

Description - NACE Rev.2 A"21
Agriculture, forestry and fishing
Mining and quamying
Manufacturing
Electricity, gas, steam and air conditioning supply
Water supply. sewerage, waste managment and remediation
Construction
Wholesale and retal trade; repair of molor vehicles and moto
Transporting and storage
Accommodation and food service activities
Information and communication
Financial and insurance aciivities
Real estate activities
Professional, scientific and technical aclivities
Administrative and suppon service activities
Public administration and defence; compulsory social security
Education
Human health and social work activities
Ants, entertainment and recreation
Other services activities
Activities of households as employers; undifferentiated goods
Activities of extraterritorial organisations and bodies

c—cwzo'oozgr—-xu—:o-nmcombg

Source: Eurostat

The main assumption of this approach is that the matrix
A is primitive.

DESCRIPTION OF DATA

This study is based on the Full International and FIGARO
database developed by Eurostat and the Joint Research
Centre of the European Commission. FIGARO is one of the
most comprehensive international input-output systems
available for the analysis of global production networks, in-
tersectoral dependencies, and global value chains (Eurostat,
2021). The database integrates multi-country input-output
tables, trade statistics, value-added flows, and sectoral eco-
nomic structures into a unified analytical framework.

The dataset covers 49 countries and the aggregated
“Rest of the World” economy. Economic activities are clas-
sified according to the NACE Rev. 2 classification system
and include 21 sectors for each country (Eurostat, 2008).
This structure enables simultaneous analysis at both the
country and sectoral levels, which is essential for studying
the dynamics of global supply chains and the transmission
of macroeconomic shocks across interconnected produc-
tion systems. The country and sector classifications are
presented in Tables 1 and 2. Data was retrieved from here:
Eurostat. (n.d.).

The observation period spans from 2010 to 2023 and
includes several major global economic disruptions, in-
cluding the post-2008 financial crisis recovery period, the
COVID-19 pandemic, the Russia-Ukraine war, energy mar-
ket instability, and increasing geoeconomic fragmentation.
These developments significantly influenced the structure
and resilience of global supply chains.

The study employs industry-by-industry input-output
tables, commonly referred to in the literature as Model

Source: Eurostat

D, which are particularly suitable for network-based eco-
nomic analysis. Sectors T and U were excluded due to their
relatively limited role in international production networks,
resultingina 950 x 950 intermediate consumption matrixes
for each year.

To identify the most influential suppliers within the
global economy, the study applies eigenvector centrality
analysis based on graph theory. This methodology makes it
possible to determine strategically important sectors and
countries within global supply chains and to assess the struc-
tural vulnerabilities of the world economy under conditions
of confrontational globalization and growing uncertainty.

To simplify interpretation, the analysis combines country
and sector identifiers using the format Country_Activity (e.g.,
CN_C for Chinese manufacturing or US_K for U.S. financial
and insurance activities). The data used in this study were
retrieved from the official FIGARO database published by
Eurostat and the European Commission.

For the analysis, sectors T and U were excluded, result-
ingina950x950 intermediate consumption matrix for each
year from 2010 to 2023. This period includes significant
economic events such as negative interest rates following
the 2008 financial crisis, the economic crisis resulting from
the Covid-19 pandemic, and the Russia-Ukraine war. The
corresponding technical coefficient matrices were computed
for the obtained matrices and determined to be primitive
based on the analysis.

RESULTS
An empirical analysis identified the most systemically
important suppliers to the global economy for the period
2010-2023 using eigenvector centrality indicators cal-
culated based on the international FIGARO input-output
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Table 3. Top 50 suppliers revealed by eigenvector centrality for each year

# 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
IICN C |ICNC [CNC |ICNC [CNC ICNC [CNC ICNC N C [CNC |ICNC [N C |ICNC [EN C
2JRoW B |[RoW B [RoW B |US € [RoW B |[RoW B [RoW B |RoW B [RoW B |[RoW B [US K |US K [RoW B |US K
3JUSC JUSC [RoWC |[RoOWB |[USC [USC |USC JUS C |USC [USK |USM [RoWC |RoW C |US M
4RoW C |ROW C [US € [RoW C [RoW C |[US K |US K [RoW C [RoOWC |[US C [RoW C [US M JUS K |US C
|2 C JPC [USK |JUSK [USK [ROWC [ROW C JUS K [USK |JUSM [USC |USC [USM |ROWB
6lUS K [US M JUS M JUS M |JUSM JUSM JUSM U M [USM |RoW C [CNK |RoWB [US C [RoW C
S M |USK [IPC JPC pPC |IENK [IPC [JPC JUSJT |USN [RoWB [CNK JUSN |JUSN
SDEC [DEC IDEC DEC DEC [CN G JUSJ [USJ JUSN JUSJ JUSJ |USJ ICNK |USJ
SIRoW G |[ROW G RoW G |US J JUSJ JUST [USN JUSN [PC I|CNK [USN JUSN [USJ ICNK
10JUS J UsJ [USJ US N JUSN JUSN [CNK |ICNK |CNK [JPC |ICN A [CNG |ICNG JUS L
IJUS N JUSN [USN |RoWG [ROW G |IP € DEC [CNG |ICNG [USL |CNG |EN A [USL [ICN G
2P G RUC [RoWKI|USG JUSG [CN A |USL IDEC |RWG[CNG |[JPC US L |ICNA JUSG
BRWK |US G [RUC |[RUC [CNK DEC [ENG |US L [UST |CNA |UST |JIPC [USG |CN A
4US G |ROWK [US G |USL [ICNG |USL [[RoW G RoOW G DEC |US G |US G |USG [USH |DEC
BIUSL |KRC [KRC |ROWK JUST [RoWG [CN A [US G |USG [RoOW G IDEC [DEC |RUC |US H
6saB PG [USL |KRC [CN A |USG [USG |ICNA [CN A IDEC [RWG |ICND [RW G [ROW G
17KR € |USL [RoOWHICN G [ROW K |US H |USH |US H JUSH [USH |UUH [USH |ICND |I2C
BUSE JUSH [USE |CNA [KRC KRC [KRC KRC [KRC [RWEKICND |[ROWG DEC |CN H
BRUC |[ROWHICNG |ICNK [SA B [CNH |RoW K [RoW K RoOWK [CND |CNH [CNH |JPC |[CN D
NRWHIBRC [CNA |USH [RUC [ROWK ICNH |CND [CND |ICNH [RoWK |CNB [CNH |RoWK
2IINC  |IT C JPG [ROWH|US H |ICNB |CND |ICNH [CNH KRC [CNB |KR C [CNB [CN B
2BRC |CNA [CNK |CND [CNH [ROWHICNB |CNB [RUC |RUC [KR C |RoWK [RoW K |[KR C
BITC DEM [RoW A JITC CND ICNM [R&WHEH RUC |ICNB [CNB |DEM |[RUC | KRC |RUC
H4DEM |[CNK JITC CNH [RWHIRUC [DEM |RoW H [RoOWH RoOW HINC |DEM [SA B |INC
2B5IGBK |[NC [DEM [DEM [DEM |CND [JPG |DEM [SAB [DEM |CNM |[CN M |CN M [CN M
26|RoWA|FRC [BRC [JIPG JITC DEM |RoW A [RoW A DEM [INC RoWA INC |INC |RoWH
27[CN A |IGBK [INC |INC [CNB |ROWAIRUC |JPG [RoW A |RoW A [RoW H |[RoW A [RoW H |[BR €
28|GBC |GBC [GBK [GB K [RoW A |IT C IT C IT C INC |CNM |[RUC [RoW H |RoW A |DE M
BFRC |ROWAGBC |ROWAIINC |GBK [INC |INC [ITC ITC ITC ITc DE M [RoW A
NG |[CNG [CND [BRC [GBK |INC [GBK [SAB |[PG [SA B |JPG GB K [BRC JITC
31[GB M |[RUD [FRC |CNB [GBC |GB M [CNM |CNM [CNM JPG [DEJ |GBM [USB |GB M
2IDEK |RUG [CNH |GBC PG ([GBC |DEH [GBK |DEH |GBK |GBK [DEJ |RUH |GB K
BICNK |CNB [ROWD [FRC [FRC |JPG [GB M |DEH [(GBK |[DEH |DEH |[DEH |ITC DE H
MHDEH |CNE [RWMIRUHE [GBM |DEH [GBC |BRC [BRC [GBM |GBM [JIPG |GBM [GB C
3B[ICNH |[RUH [RUH |[GBM [BRC |FRC [SAB |GBM |GB M [RoW MI|GBC [GB C |GBK |SA B
36DEN |GBM [CNB |[RUD [DEN [ROWM[BR C |DEJ DEJ [DEJ |DEK [RoW D |RoW D |US B
37RUG |[DEK [RoWJ [IDEK [DEJ |BR C [FRC |RoW M|GB C |[RoW D [RoW M|BR C |DEH |[DEJ
3BRUD |DEH [GBM |RUG [DEEH |ROWD [RoOW MI|IGBC [FRC |BRC [DEG |FRM [GB C |RoW M
BRoWD|DEN [RUD |[DEH DEK |DEJ DEJ |FR C [ROWMRUH [FR M [CN N JUS A |JUS I
HICNB [ROWDIRUG [RoW MIRoW M|CN N |RoW D [RoW D [RoOWD |GB € [CNN [DE K |RoW MI|CN N
41FR K [DEJ DEK [DEJ |RUH |DEK |[DEK |DEK [RUH |FRC [[DC |AUB [CNN |FR M
42IRoW M[RoW MIDEH [RoOWD |ROW D |CNJ |FRM [FRM |RUB |RUB [BRC ([SAB |RUD |US &
43DEJ [CAC DEJ DEN JUSB |SAB |DC |IDC [RoWJ |FRM [FRC |FRC [[DC [l G
H“RoWJ [CND |DEN |USB |CNM |RoWJ |[RoOWJ [RoWJ [FRM |RoW J [DEN |RoOWMDEJ |RoW D
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Source: constructed by the authors based on Eurostat data

framework. The results presented in Table 3 reveal a high
concentration of global production networks, in which a
relatively small number of countries and industries occupy
dominant positions in international supply chains (table 3).

These results demonstrate the persistent dominance
of China’s manufacturing sector (CN_C), which maintained

its position as the most influential supplier throughout the
study period. This result reflects not only China’s role as a
major global industrial hub but also the deep structural inte-
gration of Chinese industry into global production systems.
The consistently high centrality of the Chinese manufactur-
ing sector demonstrates that the global economy remains
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significantly dependent on China’s manufacturing potential,
despite processes of reshoring, diversification, and geoeco-
nomic fragmentation. Thus, the study’s results confirm the
continued high degree of systemic dependence of global
production networks on the Chinese industrial complex.
At the same time, the analysis reveals the growing strategic
importance of US service industries, primarily financial and
insurance activities (US_K), professional and scientific-tech-
nical services (US_M), and the information and communica-
tions sector (US_]). While the early stages of globalization
were characterized by predominantly industrial-oriented
interdependence, the post-pandemic period demonstrates
an increasing role of knowledge-intensive and financial
sectors in global production networks. This indicates a
gradual transformation of the architecture of global supply
chains—from a predominantly industrial model to a hybrid
system combining industrial dependence with technological,
financial, and digital centralization.

The strengthening of the position of the US financial and
professional service sectors after 2020 deserves particular
attention. This trend can be interpreted as the result of sev-
eral interrelated processes. First, the COVID-19 pandemic
has accelerated the digitalization of the global economy
and increased the importance of financial infrastructure,
technology platforms, and intangible assets in international
production systems. Second, geoeconomic fragmentation
and sanctions policies have strengthened the strategic role
of financial networks and technological control mechanisms.
Third, rising global uncertainty has encouraged companies
and governments to rely more heavily on highly developed
service industries capable of coordinating complex inter-
national production structures in high-risk environments.

The study’s results also point to significant changes in
the positions of traditional industrial economies. Germany’s
manufacturing sector (DE_C), which held a leading posi-
tion in the early 2010s, gradually lost its relative influence
after 2014. Similarly, Japan’s manufacturing sector (JP_C)
decreased its level of systemic centrality after 2020. Such
changes may reflect several structural transformations in
the global economy, including the gradual shift of industrial
production toward Asia, rising energy costs in developed
economies, heightened geopolitical tensions, and the gradual
transition from traditional manufacturing dominance to
technology- and service-oriented global value chains.

Another important result is the high importance of
industries related to raw materials and energy extraction.
The consistently high positions of the mining and quarrying
sectors in the Rest of the World (RoW_B) group demonstrate
that global supply chains continue to be significantly de-
pendent on access to strategic resources and energy. This
dependence has become particularly evident in the context
of the post-pandemic energy crisis and geopolitical disrup-
tions associated with the Russian-Ukrainian war. Thus, the
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results confirm that energy security and control over critical
resources are increasingly becoming not only economic but
also geoeconomic factors of macroeconomic stability.

The analysis also shows that following major global
shocks, the structure of global production networks has
become more concentrated. Contrary to expectations
of large-scale decentralization, the COVID-19 pandemic
and processes of geoeconomic fragmentation have rather
strengthened the dominance of a limited number of strate-
gically important countries and industries. This finding is
fundamentally important, as it challenges the widespread
assumption that reshoring and diversification can quickly
reduce the concentration of global production. On the
contrary, the empirical results indicate that contemporary
fragmentation processes lead not to complete deglobaliza-
tion, but to a selective restructuring of global supply chains.
From a macroeconomic perspective, the concentration of
global supply chains around a limited number of systemi-
cally important nodes increases the vulnerability of the
global economy to external shocks. Disruptions in highly
centralized sectors can quickly spread across countries
through interconnected production and trade networks,
generating inflationary pressures, shortages of intermediate
goods, and financial instability. In this context, eigenvector
centrality analysis allows us to identify key mechanisms for
the transmission of global shocks and identify sectors in
which disruptions can generate disproportionately strong
systemic consequences.

These results are particularly significant for small, open
economies, whose macroeconomic resilience depends
significantly on external production networks and imports
of intermediate goods. Countries with low levels of diver-
sification and high external dependence are particularly
vulnerable to disruptions arising in systemically important
sectors of the global economy. Therefore, strengthening eco-
nomic resilience requires not only diversification of trading
partners but also the implementation of strategic industrial
policies, technological modernization, and the development
of adaptive supply chain strategies. Overall, the study’s
findings confirm that the contemporary global economy is
characterized by both increasing geoeconomic fragmenta-
tion and the persistence of deep structural interdependence.
Despite rising geopolitical tensions, sanctions regimes, and
reshoring initiatives, the global economy remains tightly
integrated through highly concentrated networks of produc-
tion, financial, technological, and resource interconnections.

CONCLUSION
The research demonstrates that global supply chain
disruptions have evolved from temporary logistical distur-
bances into structural macroeconomic challenges shaped
by geoeconomic fragmentation, geopolitical rivalry, and
confrontational globalization. The increasing securitization
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of trade, technology, energy, and investment flows is funda-
mentally transforming the architecture of global production
systems and intensifying the vulnerability of countries and
sectors to external shocks.

The empirical analysis based on the FIGARO internation-
al input-output framework confirms that global production
networks are highly concentrated around several systemi-
cally important suppliers. The results show the persistent
centrality of China’s manufacturing sector and the growing
strategic importance of U.S. financial, technological, and
professional service sectors in the functioning of the world
economy. At the same time, the findings indicate that the
post-pandemic period accelerated structural shifts in
global value chains, strengthened reshoring and nearshor-
ing tendencies, and increased the role of economic security
considerations in macroeconomic policymaking.

The study further confirms that network-oriented in-
put-output analysis and eigenvector centrality methods are
effective instruments for identifying critical interdependen-
cies, tracing shock transmission mechanisms, and evaluating
structural resilience within the global economy. The FIGARO
framework makes it possible to assess not only trade flows,
but also value-added structures, strategic dependencies,
and sectoral vulnerabilities under conditions of uncertainty.

Particular importance is attached to the implications for
small open economies, whose resilience depends less on
economic scale and more on diversification capacity, insti-
tutional adaptability, and integration into stable production
networks. In this regard, strengthening economic resilience
requires the development of flexible supply chain strategies,
diversification of critical imports, support for technological
upgrading, and the implementation of coordinated macro-
economic and industrial policies.

Overall, the paper highlights that the future evolution of
global supply chains will increasingly depend on the balance
between economic efficiency and strategic security. In an era
of fragmented globalization, countries capable of adapting
to structural transformation and reducing critical external
dependencies will achieve higher levels of macroeconomic
stability and long-term competitiveness.
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ABSTRACT

The assessment of agro-industrial product quality is a significant component of modern economic systems, influencing
food safety, consumer trust, export potential, and national competitiveness.

The aim of this study is to analyze the efficiency of international agro-industrial product quality assessment systems
and to identify opportunities for their adaptation to Georgia.

The research is based on comparative, institutional, and systemic analysis. Particular attention is devoted to Codex
Alimentarius standards, HACCP principles, ISO 22000, the European Union’s “Farm to Fork” approach, the United States’
preventive control system, and the opportunities offered by digital traceability technologies.

Codex Alimentarius is internationally recognized as a set of standards, guidelines, and codes of practice designed to
ensure food safety and fair trade, while within the WTO SPS Agreement it serves as an international reference framework
for food safety regulation.

The findings demonstrate that quality assessment systems in developed countries are based on risk-oriented, inte-
grated, and technologically supported approaches. In the case of Georgia, major challenges remain, including weak control
of primary production, insufficient digital traceability, difficulties faced by small producers in adapting to international
standards, and the need to strengthen institutional capacities.

The paper proposes an Integrated Digital Quality Assessment Model (IDQAM), which integrates standardization, in-
stitutional control, HACCP, laboratory assessment, digital traceability, data analytics, and support mechanisms for small
producers.

Keywords: agro-industrial products; quality assessment; standardization; HACCP; traceability; digital transformation;
food safety.
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a0bbo 3mocgdam 3603369mmdal ndgbl 03 30cmmdgddo,
BmEgbsg LagMMedmEMabm gsdmzamgdol godmBsbs
9394600 06LEB0E (300G S §3MbmMBo gy cmogabgdymgdgd-
@56 dgbodsdnb 983@)d(300L Imambmgl. 8833560 Boamas
dgbadmgdemmdsl ndmggs asdmogzggomb ob god@&mtgdo,
m3mgda(z 306Lsb@gMagL bamobbol dga3obgdal LobEg-
dab 3G g@ognm ggansbmdsbs s sg@mmbsedmgbggmm
36mE)d(300b 3MbB3nMmabEbomasbmdab.

Q0&IAOGIANL 3M3RI 303MLAR 3O
Mobemmglb Lsdg(36ogEm M@ gMIGNEMdn saFmbe-
36gbzgmm 3GmEed(300L batnbbol ggebgdal bszomba
a560bomgds, Hmam(33Mogem 3madmbgb@nsobo s bobdg-
Mo MmEMas60bgdmma 36im(39L0, H™MIgema(s 59 M0sbgdL
&9dboggm, 0bb@odnogm o g3mbmBagn grgdgb@gob.
batnbbob dgggobgds 8ma393L by@bomal YbogMmbmgdsl,

339000 0Mgdmgdsb, 9803980 gdsb, LB b gdmsb
dgbodsdabmdal, Batdmgdal 3Gim3gLbol 3mbGEmenl, 8n 3-

3 93500mMbdLS 5 IM3BIsMgdgmms brmbob BMEMInmgdsb.

boaﬁ)moamﬁnbm (Q("')Bacb{] 3mgddgegdgb ,LyALamals gm-
©94Lob" (Codex Alimentarius) b@sbs®@gd0, Hm™Imado(y
356bodmgMe396 Ly@bomal ¢369dmmdabs s bamabbals
9600056 3mmbmzgbgdL. 50badbymo LB b Egdo godm-
049696s, Gmam (3 3m3bdamgdgmms gsbIMmgmmdals
©5(330L0 @ LodosMmmosba gogHmdal NbdOHNE3gmym-
gob bagmdzgmo s smasmgdmmos dbmgemam bagogmm
mMa560D5(300b Lobo@oGanm ©s goGmbaboGsmagmm
dgmabbdgdada (WTO SPS Agreement) bogMosdm@abm
Losbmdatim hombme [1, 2].

00 3%9 @ogdbgdemo Jngmdal 3s @0 mma Mge-
m0aDbs300b gFHc-gfm Fnogst 0bLEHN3gb@ewm JoRbgmmas
Logmbgms sbsmmababs @s 3M0dogmmo bsgmb@mmem
Bgm@omgdab bob@gds (HACCP), GmBgmag mMogb@omg-
S0 3m@G b0 bogMmbggdab ngb@ngaznmgdsdy,
3608030mo 9803960b 3mbGHmmbs s 3M9396(3049ma
mmbabdngdgdol (90636630%3. »0533900b 3ng0gbals bm-
35000 3606303960 590005693, Mmam(s joMg 30g0g-
B& 3Mog@&030b, 0bg 80b0dbmmo Lob@gdnl god8mygbgdals
dgommeEy bogydgmadl [3].

9360m 35330600 godmeomgdsdo bymbomoab ba-
Gobbobs s Nbogmmbmgdal dgggebgds gudbgds Bo-
(3mgdobs o Jobmegdob 9Mm0sb godalb - ,89M30wmsb
LyBEIBmy" 3M0b(303L, HMImal gomgmgdda goble-
3nomgdama 860d36gmmds gbaggds 8033mg3o0mdal
(bongb@oxnzs30m 8mba(398580b owagbob dgbadmgd-
mmdsb). gb 894960B30 QBOHNME3gmymab 3GmondEab
3905530 d0lb LEYEm FmboGmAabal Bocmdmgdnosb
Ladmmmm 3mBbBsMgdmsdoyg s 380c BEEal 3mbE M-
mob 9539J&056mdal [4].

5396030b g9 mgdmm 3@s@qddo LyyEmbamal ¢bos-
BEOHObmgdal LobBgdal gobgzomomgds ¢ 3o3dnMgds
LayEbsmolb PLogEmbmgdob 8mmgMbobsznalb dgbabgd
396mbL (FSMA - Food Safety Modernization Act), ®m8gem3s(3
d9(335ms Joamds s Mgoantigdadg mGngb@oMgdmmao
dmegmo Rssbazgmes 36g396309dg 0ogndbgdamaon do-
Gomgoom. byAbocmobs s 350035396@ b0l 5©3nbabEGMo-
goob (FDA) as680m@gd0m, s0bodbymo Gggmmdolb
30bsb0s LaggBmbggdal Babsbbsmo ngb@ogaznmgds s
3000 369396309, Bo(3 86033b69mmzba Bl Lobi@gdal
Ugad@)nomeob [5].

Joomo ©s bogMmsdmMabm sbamo@ngyco bys-
Mmgda domnmydgb, Gmd domamoa LESbooMmEGgdol ©o-
bgMa39 396Ld 3NN gdgm LoMmmmyggdlb s6Ywgds 3306y
©d Ladmomm 3gbomdggdol dgdmbggzada. 33emgg3900,
8000 Imob, 3meo@ogob 3amggoma 0bb@odm@ob (ISET
Policy Institute) s6smo%ba, sB39693b, Gm8 g361m 3533060b
35bamdg Imddgn dmmbmzgbgdo ghmoGmemaw bo@dm-
2©aq6L, Hmam® (3 dgbadmgdemmdsbl, nby 860d36gmmzsb
d3M0gMb, aobbsgnmmgdom (36mzgmumo BomdmImdals
369 J(300b56 FndoGrngdsda. 5mbodbmmo gocgdmads
boDL b3zedL 0dsl, H™I badabbolb dggebgdal Lob@gdal
9%8398096mds @o@a® sl ©sdm3ogdymoa b sbooM@g-
30l 96LgdMBLS s Fomn 3o @0 Mo 3 sbbmM309mgdals
dgLbodmgdmmdgddy [6].
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332@3J30L 3N0BO6N, AMBO6IBN
QY 3301MRMLM3NS
33mg30L 30D560s s3MHmbedMgbzgmm 3Gmwadz0ob
bamobbolb dggebgdol bogMmedm&abm bob@gdgdab
989J&056mdal sbsmaba @s Lagomggmmbomgal doma
0389 (300b dgbadmgdemmdgdal gobbsdmgme.

33mg30b 33m356gd00:

- 036mbedMgbzgmm 3GmEyd (300l batobbab dgge-
Lgdob MgmGommo bagggdzmgdal gobbadmams;

- Logfmadmmabm LB sboaMm@gdabs s Mgammsgn-
980l sbaemabo;

- 936m3533060b, 533-0Ls s bogdeMmggmmb 3Gad@o-
30b 3gatgds;

- boMobbob dggobgdol mobsdgotmgg 0bb@mmdg-
68930b 0gb&ogaz0Mgds;

- bogedoggmmb bob@gdymo godmbzgggdals godm-
3e29bo;

- bomabbob (50869mo dggobgdal dmogmol dgme-
30bgds;

- 360g@ngmo Mg3m3gbrs30gdal Bodmysmndgds.

3393% 9udbgds dgmamgdoo s65madL, 0bbdnd«x-
3096 Sbomadl, bemMds@ommo @m3zndgb@gdal dgbbe-
3mab, LogBmedmEobm LEGIbLMEGgdal s6omaBLS s
LobLEB N Boamadsb.

3829300 BoMargddn 3o8mygbgdgeas s3Mgmgy com-
303960 Imegmomgdob dgommeon, Hmdmab bagmdggem-
B9 (3 898353000 bomabbol dggebgdal 06 gamotgdaman
30gOgmo Imegmo (IDQAM). s0badbymo doamads
dgbodmgdgmb bob LagMmsdmmabm godmmamgdal,

WWW.0JS.B-K.GE

0bbB 0300 3gdsbabIgdabs s (305360 abbGEdg-
68 9d0b gfm056 s6sma@ 0z Lab@gdsdo gogMmmasbgdsl
o Ladommggmmb sgmmbgd@mmal b3g0g030Lb gomage-
m0obb0bgdom, Bomn 3054030 5s3)5(300b Bggabgdab.

LOJIGMMOBMANLM 3GOI&N3OL
3IROAI3N010 060R0BN

LogFmEdmMabm 360d@ 03030 sgMmbadmgbsgmmm 36m-
9 7400b baGobbalb dggabgdal Lol gdab Hggmmamgdals
8(1')@3@0, an@n@‘Ogn‘aﬁn amgambo o @gd&\’)@man‘gﬁm
356300006755 g0 3bgmnbasb gobbbgegmagds. g3cm 3og-
doAbo s 9d3-30 g0bd(30mbamgdgb 068 gaG0cgdmma s
36939609m 3mbGHMmDY woxrndbgdama Lobdgdgda.
LogoMmggemmda 3o 98 ML 3Gmadoob bamabbol
d9530Lgdab LobEGgds ¥gH 303 3obgnmagdabs o 3o-
3mbabo(300b 3rm(39L30o.

s@bgdmmo gobbbgez9d9d0L LobGgdyma Bo@mdmAgba-
Lomzgob, LogMMEdmEabm 3Magd@ozobs @s bm@mIsGogmo
Byotimgdal Logmdgzgmdyg, dgzo0a0bgm dgmamgdoman
3bGamo, Emdgemacg sbobogb gzcmzegdomal, 3d-0bs
o bogdommggmmb sg@mbadcgbggmm 3Hmme 0ol bo-
0bbob dggebgdob Lob@gdgdob doGomaw 0bLE OGN,
193030990 © Bb7 30496 dobsboscgdmmgdl.

3bGomdn N1 Bo63mmggboma 3mbs(393900@sb RsbU,
™3 g3em3egdombs ©s 933-do bomabbalb dggaebydal
LobBgds gxndbgds MgammangdL, nbbGaGyEoyco
5 &gdbmmmaan@o 3m33mbgb@gdal Jomam mbgdy
0b@gato300L. 850 dmMab, 3oMs@Ggbmds gboggds 30 3-
3m9350mdab bob@gdgdal gobzomsemgdol s (30xMma
3mbo@mmobanlb gsdmygbgdal, LbMog Mgsgnmgdal s

3bGomo 1. baGalbob ggsbgdelb Lol gdgdalb Jgosmgds

3m33mbgb@ o 93Mm 3533060 533 Logooggmm
35M3mbnbgdyemo, 36193963090
J 236‘3@086360[)8 »B9M30@sb Lyygmedwmg” 3Mb@Emmmby 3563 3?0‘5(\?603[:% 3
06000 Bogmds Boroamds 0306950 bobgBs 3mbndgdoo bob@Ggds
EU food law, Codex, trace- FSMA, FDA, USDA, pre- Lg@bomab 93bgdrmdaly
dofMomsmo LayMogbo - . 3megdbo, by@bsmals
ability ventive controls
96m36mmo bosggb@m
©5bgMazolb 3Mm(3gbo
HACCP BOMNME ©56gMHa0mn BOMNME bgManemo 5 orsBBoB0s
bobommmdMog
d033mg3o0mds daamo mbyg doao mby a5630m56dumo
83MEASG MMM
JISY VoS LobBgdncn LobEgdno a0993xmdgLbgdol 3Mm(39Lbdn
0 ﬁ) 0
am%n?%MQSBao 3063000569540 356300006 959ma Lobyob/Imamgmn® 98 s3dg
3306y 3Mma@adymo dboMeaggms | &gdbogyo mobdomgds
36563mgdemgdals 5 bogmblym@ozom 3 g@o3mdMogon Logommgdl godmagfgdols
dboFroggMs 399960%3gd0 dgbodsdabmds

Bys@m: dgaqbomoas s3@mEmms BogH g3eim3sgdnmab, 833-0bs ©s bogdsMmggmmb Lo 3ebmbdgdmm ©s nbbdnd«x-
309960 3059 030b gagdomo sbsmabals boggmdzgmdyg [4, 5, 11, 13].
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0bggdob 369396300L. LadeBmggmmlb dgdmbgggseda
LobEBgBab dofamswo Lobyb@g 3MB3mbgb@qdal BMogdg-
B30, M3 9539MbgdL gMm0sba, gn3gd@&nsbo 3mb@mm-
a0l 89J960b30b Rsdmysmndgdsb.

LOJOAMMBITML LOLGIF VAN 303MBE3I3330

LogoGmggmmb sgmmbadMgbggmm 3Mmendoal be-
0bbob dge30b930b dmbebgLEMNggdmo®, dmenm Bemaddn do-
Bob3ndooen Badoggdn go@snwas, 03)3(30 3MmMbemgdgda
Jamog deBQw{]db‘aﬁmo [11,12,13]. doGroman 608(\163333600:

- 3oGggmomo BsMB8mgdol gmbGBmmoal Lobylbdg
- 35bLs3MFgdoom (3069 BgH3gErme 3gnMbymdgddo;

- 8033mygomdal sMabasgzdamobo gobgomamgds -
3Omed@ob begmo gbolb @mzndgbdomgds bdoMmow
&b mymgamos;

- Lg@®@ogoomgdob domamo bosga (306 g dBs6HIm-
98mgdabogols;

- m3dm@sGmBonmo abgMabHnddnGol godmog-
M9d0b bogo®mgds;

- 30gGHgmo bobg8gdal Igdbmynmo godmygbgds;

- 30bbgbm3gMomBms (3mEbabs o §gdboganmo
3™839836300b @g@oz0Go.

53539 30dsomadoom bonb@gfgbms Jofmymo 33emg-
30000 s 3G 03¢mo dobama(s. bg®Gognzamgdabs o
bacobbob Jomormmo LG sbosmEgdolb dgbobgd 3mdbsewy-
S 3030 35(30590 bsdasbdmas, H™P LosGmggmmadan
LyELsmolb YLogMmmbmgdal LEbIMEGdol 6nbsdg
9fo-96o g5dmbggze MRgds doMggmomn BaMdmagdals
LobgmdBogm 3mbEHmmabs s 3MmbEHMmal batabbals
36mdmgds [6, 13].

bOAGOLBLOL 3IBOLIBNL NBLE®VBI6SIJN
33MmbadFMgbzgmm 3MmEad300L bamabbal dggzabgds
983996935 Lbgoabbgs nbbEMdgb@nbs s LB obosMmEnb

96mmdmomdsl, Hmdmagdo(y §86056 by@bocmab 13bgdmm-
30bo o bamnbbolb doMmgalb 0bGgacamgdam Lab@gdsb.

ooomgqmo 0bbEAMIgbGn sLEYmgdlL 3mbiMHgsnm

B64(300L, 3 (30 Foma gi3gd@nobmds 360d365mm3bo
59m 30 daymos 350 mEab 3mmEabs(300bs @s bobdg-

3m6 g58mygbgdsdy (0b. (3bGowma 2).

3bGomdo sbobmmo 0bLEMIg6Egdalb sbormnDawsb
Bobl, M3 bomnbbob dga3obgdol ggqd@0sbo Lob@gds 396
©3989d6gds Ibmmme gho 3mbiHgdm 3945603b.
Codex Alimentarius ¢ b&b3gmyma3b b obsm@nDs (300l
Logyydggemb, HACCP - G0l 39d0b 3693963000, ISO 22000 -
36 (39b9300L LobE 3o 0Da(300L, bemmm 30 33mgzoMdS
5 (308360430 Imbo@mMmMoban - 358300 35mmbals o Jm-
BEEMmal 95394&00bmdab [1, 7, 10]. bogommggmmbogals
306 d35mns 83 0bLGMIg6E 530l 0bGgaMagdama
©obgMa 30, Moraob Gomgueo gmgdgb@gdeb gMog-
396@ o g98mygbgds 3gM qdGNbzgmymal Lab@gdal
LEnEBabmzgsb gubdombomgdsl. LEmMgo 5cbadbyma
a061g3mgds shgbl nb@gamomgdnmo dmegmob bago-
1gdsb, HMIgmo(s 3o59M005693L LG SbsME0Ds(300b,
3033m9350mdob, MsdmEsGmMonmo 3mb@Mmmabs s
dmbo(398md sbsmo@ogzol 3m33mbgb@gdL gMmnsb, 3m-
MM 0boMgdnm LobEgdedn. Mmsbsdgommsg 30mdgdda
botobbal 9539980060 doMmngs 41339 s gi39dbgds dbm-
mmE badmemm 3GmEY 80l 3g3mbB3gdsl s bagnmmgdl
dogmo bobamdmm xogdzolb ¢bygzg@ Imbo@mababs ©s
3ogOYe Ibstoggmsb [7, 8, 9].

Bom3meagboema 0bb@Mdgb@qdol mGmngom 3ogdn-
&0b, 300 gbd (30960 G Z0MMZ0Ls s bafabbob dgazs-
Lgdob Lob@gdsdo nb@gamamgdama MmEab gsmgsmabbo-
Bgd0m, bagymamadms bbgoabbgs Jggybals 3Gad@nzab
dgomgdomn dgobgds(s. bbgowsbbgs d3qybolb 3Gsddn-
30bL dgeemgdomo dggobgds dgbodmygdemmdsl ndmggs
30dm03390mmb, Hmam(g gobgomsmgdamao Lob®gdgdol

3bGoma 2. doGomswo 0bbEG18968gdo s Jsmo 360336gmmads

0bLb@MHmdg6@n dabssMlo 8603369mmds bagoGmggmmbmgals

. . LogP@admEobm LB ebwsMEgdo o 960m36mo LG bsMEGqdals

Codex Alimentarius 3M5g&0g30b gmwadbgdo 35673mbads(300L boggmdzgema

Lagg@abggdol sbacrobo o @ab 3980k 398306935 Bo@dmgdabs o
HACCP 3080 3mmo 3mbGGHmeals dJ J°B30™J J Q
Byr@ormgdo 3500581353980b 9803509
1S0 22000 LyALsMNL YY3bgdmmdal Jommngal LoBamImm 3Mm(39Lgdal
Lobgds Lobgds@adazas

modMMdG MM 3mbGHmmeno

3hm@Y ol cgn?)nd‘;jﬁ)-doan‘gﬁo
5 30 3Omdommmaon®o dggsbyds

bomabbob mdogd@mco osbGnmgds

36MmE9J&ob dmd@momdals 9dL3mAEobs s IMIbIsMgdgmms
903300 smfozbge dogm goggdn bomdolb bEos
3dmba(393ms d5bgdo, QR, blockchain, 3MBGEMmnb godgdgnMmgommds s
30BOYo JmbogmMobao Al-56sma%ba LB Mgogamgds

Byotm: dg00a 9bnmns s3@mEms dng [8, 9].
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dmogo 8bamggdo, by bagdsmggmmb sg@mbadcgbggmm
Lgd&™OIa sEbgdME0 0BLE OGN s Ggdbmemman-
M0 godmbggzgdo.

LB g 58 B0 BBom, BaMLbOL Bgggabgdal Lob@qdgdal
35630056 7530b @Mbggd0b Jgsgdoma sbsemabals mgsm-
LaRabmgdobamgol bamdmgzamanbgo @nsg®ads, Mm3gma(s
9539996535 3m33m D@ m®m Jggobgdeb s sbabsegh ggmmge-
330600, 33-0bs s badsmggemmb 8amdamgmdsl abgomn
dofomoo 3md3mbgb@gdal dobgmzom, MmamMaos
Mgammomgdol 3megemo, HACCP-ob ©0sbgfMagol @mby,
d033mggomdob LobEgdol gobgomamgds, 3086 Mma
3mbo@mMMaban s nbLGGY(30Ma 3MBGEMMmb 9539&0-
obmds. ©0sgM88s Ladymamgdsl admggs MEG™ zox0me
Bom8mBnboglb batinbbob dga3obgdab LobGgdgdol gsbgnms-
960b sELgdmn Lbgamdgdo s Bomo gogmgbs sgMmbe-
369639mm LgdGMEOL 3Mb3NE6EGNbMNbMESDy.

©00g6M535%g 1 Bomdmeg gboemn 8mba3939d0 ommo-
®gdL, ®mB ggMm3o3306o s d3 360d36gmmzbawm «b-
665396 bagdommzggmmb bomabbal dggebgdalb baobdgdal
356300061980b @MbBom. 5060d6yyemn bbgamds go6306mdg-
d0s Hmam(z &ggbmmmaan®o 35630mecgdnl emboo,
abg 0bbE om0 3gbadmgdermmdgdaoms s Lob@gdnca
0b6@gaconom. bogomggmmb 35R3969d9m0 dogmnmgdl
306535350 g&o30b LobGgdadg, GmM3mab d9dwmaman
30630006 gds bos @ognyydbmb (s083Mma doggmgge-
©mdab, 309396300 3MmBEHMEaLS s nbbG oy zoncin

WWW.0JS.B-K.GE

a5dmaggdals odomorymgdgdb.

003653530 BaM3mmagbamo gobgzomamgdolb dggabg-
domo embg 9yMbmds 3m83mbo@ e 0bogdLl, Hm3gmoa s
5893mmos baGabbolb dggabgdalb LobGgdal byymo don-
50 3m33mbgb@ ol dnbgoznm: Mgamomgdal megemals
a0bgnmomgds, HACCP-ab @obgmagol omby, d03gmgge-
mdab LobE 3oL BNbdombamgds, (30gEMmo dmba@m-
0bgal go3mygbgds o 0bbBodnymo 3MbEGmmal
99899E036mds. mammgnma 3m33mbgbGo dgxisbgdamas
0-©56 100 Jgemodmg 3gomady, bagMmsdmmabm 3@ o-
30bs o 9Mbgdymo 33ma3980L JgaMgdoma sbsemobals
bogzpdzgmby.

botobbol dggobgdol gsbgzomamgdal 3m83mboGmo
06gdLo go8momgmgds d98ga0 mEGIgmooc:

CQAI=(R+H+T+D+I)/5

Logos(s:

CQAI— bocabbab gggobgdals 3m33mbodmEo nbogdLbo;

R — @Gganmomgdob bob@gdob gobgomomgds;

H — HACCP-ab 05696a30b omby;

T — d033mg350mdob LobEgdaol gobznmomgds;

D — 30g6mo 3mbo@mmabgol godmyqgbgds;

I — 0bbEoGnEonco 3mbGmmmob gggd@nsbmde.

Ladmmmm dgggebgdomn 8sB396989mo Bam8mawagbl
50b0d6emn 3m33mMby6Egdal sM0m3gG0gmem Lodmsmmb,
o3 0dmg3o batobbob dga3obgdal babi@gdal gobgomamg-
dob 068 gaMomgdamo mbob gsbbodmgmal dgbodmgd-

00536585 1. 536mbodGgBggmm 3GmeudE0ob bacobbolb Jggobgdal Lol gdal gobgomamgdol gmstgdomo @mby

2abmgozdotn

80

9394000 / G930mbn

badetrmzgemm

90%

0 20 40

T T

60 80 100

39b6300006900b dg8bgdemo mby (%)

ByoMm: Jga 9b0mns 53@MEA®S FogH LdgMMIdMEMNLm 3Gog8030Ls s bodsMmggmmb bamabbob dga3sbgdal bLobdg-

30l dgamgdoma s6smabal bogmdggmdy.

99603365: nogds BaBmomaqbl s3@mEms 80gMm dgddbar 3m33mbade 3ggebgdal, Mm3gmoa s 939d4moas byon
dofoman 3m33mbgb@ ol dnbgogam: Mgammatgdol dmwgmn, HACCP-0b 05696839, 8033t g3o0mdals @mbg, (3086 mma
dmbo@mMabgo s nbLEGYEYG0 3MBGHMMO. saMsds 56 boMdmawaqbb manznoma® bGsGnbEngn® 0brogdLl

©5 358m0ygbgds dgeomgdoma sbsmabal Jobbao.
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mdsb. 936m303d060b (90%) s 5d3-0b (85%) docmama
35h39698mada sbabagb LobGgdnmao 0bGgaMazoabs ©s
&9dbmmmanno g5630005698al domam mbgl, bmeom
LadoMozgmmb (50%) 8583969390 Bamomnmgdl bob@g8ab
35630006980l goMsdagom 9@e3dy ymggbab.

0683360633320 GOBAITN bOAOLLOL
3IBVOLABOL AMKRIN

6536 m3dn Rz96 39390090 BoMBmggzgmanbs ,0689-
a60Mgdmmo (30xMmmo bamobbob dggobgdolb dmegemn”
(IDQAM), Hm3gmo(y gMHm05b53L bamabbolb dgxsbgdab
LobEYdob nb@gamamgdnm, (30xMYmo© FbstMoasggdarm
doam3dsb.

®bsdgmmgg a8dmbBg93930L gomzgamabbabgdom,
bomabbob dgggabgdol LabEgdal gggd@0sbmdal gobmws
Lognmgdl 0b@gacamgdnem doamdsl, Mmdgmacy dm-
0(393L LEIBEMENBS(305L, NbLEGYEFONG FMBEHMEmL
©5 (30809 &qdbmemmaogdl. smbadbamo 30bbobomgal
d93mmagobgdamos ,0689aM0Mgdnmoa 30x6ONmo bo-
obbob 3gz0b930b 8megema* (IDQAM), Gm3mab bE -
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ABSTRACT

Currently, there is increased interest in the problems of sustainable development of rural areas in modern conditions
on the part of the state, society and science. This is a natural phenomenon, formed under the influence of external and
internal factors in the country’s development, which poses the task of a deep analysis of the territorial (regional) pecu-
liarities and trends of the contradictory processes of globalization (localization), the development and implementation
of measures for theoretical understanding, methodological substantiation and practical support for the transition to the
principles of sustainable development. The article examines the problems of sustainable development of rural areas of
Georgia, analyzes the political, state, social, economic and environmental aspects of current processes, and assesses the
factors that contributed to the emergence of negative processes in the development of rural areas.

A new paradigm for sustainable development of rural areas is proposed: the development and modernization of rural
areas is a determining factor in strengthening Georgian statehood; It is advisable to consider issues of use, protection and
potential management of rural areas as the most important resource of the country, performing industrial, economic,
socio-demographic, cultural, environmental, recreational and other national (state) functions - on the basis of a systemic
(holistic) approach; the sustainable components of the territorial development process are: population, economy, and
territory. Their development must be carried out on a unified conceptual and methodological basis; the principles of syn-

chronization, complexity and multifunctionality of territorial development programs must be observed.
Keywords: rural area, complexity, sustainable development, paradigm, modernization, strategy:.
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35(36md0gMgds, 80bol 3@ gamMogdal dgbsdodabaow wo-
35mablbgdal m3@0dsmuo bjgdol dgwmagbs, dobob 08 go-
Gomdgdal gsdmgmgbs, HmBmgdoz dmBsgomdn dgodmgds
353mygbgdmm 0dbgl bobmgmm-bsdgu@bgm BoG8mgdsda
(s00galigds, s@GLgdnmob gomdxgmdgbgds, JgmomBa(sos
o bbg.). 8obob Hgbay@lgdol gs8mygbgdabs s o330l
mmbobdogdsms g938s gobbm@30gm@gds GobbmdMogo
3GmaGe8gdoom (3Gmyd@gdom).

- 36mabmbogdobs s LGMsGgaonmo sggadzal
md09d@os Jggybolb &gModmoal 8abals gmbroo (ombyg-
3350 bagmo@mgdaobs ©s 8gMmbgmdmamdolb gm®m8abs).
30639 9893bg 9bos Jgxeboglb dabal Maba@bgdols
353mYq6580L mbg (8oL badgnEbgm, §3mbmBn M0, g3m-
mmaog&o, begosmao, m@asbodsgoqm-3dstmggmm-
domo sb3998gd0), 3obobadbmgmmb babmegmm-bsdgn®mbgm
80bob M5dgMz0(3 (Lobgm8Bagm datogon) s 830l dgbads-
3oL 3Mmabmbamgdobs o LGB ganymn ©sa9adgz0b
®bodgmmgg dgommegdal god8mygbgdoo @edndszogl

35h39698gmms 3Gmabmbdamon gosbasmndgdgda. dbgwo-
39mmdado bos dngomma 80bob Mgbambgdal obgoma
»030b9dnMg9d0, Hmam@o 308 bom3Msgomeygmmgbgds,
3 geo(3 06og0smE dnamdgdl bogommgdl. MHm-
am (3 b9b0, @og9a3330L0L @a3Mmo Nbs 0gmb 3MI3mgd-
LyEMbs, Mbos 35b0bodERgMML aaqadzal ngotdomemao
mby(s. 030 gbos aymb mEmboggbymasbo - J3946abs
(396@MsmmEn) o dnbozodsmo@g@elb mbgdyg. 8abal
M9bm@bgdab go8mygbgdabs s @a(330b 3MmMabmbamgdabs
005 53933300 Lddboby Mo Emygzebogm 9@o3bg 80bsb6dg-
Bmbomos gubj0mbatgdrogl 80bol BsGmgol (3968 Ms-
a6 mGHa56m3o (5399850 8060l JoGmgolb Losggb@m3oa).

- 8obobs s bbgs d3nbgdMago HgbaymLgdal GHocsa-
mbosmuMom 5 9gggd@0sbow godmygbgdal 3GmEmgds
36 Lgdoma Bywgds saammdMogo mgamddstomggmmdals
&9fBo@mBogm Ladmgmgdda.

8960303omuMo BsG8mbs4860, GmIgmoaz Goymo
06@gaM0mgdaema bob@gdss, 3oba(300b Hmamt(3 gomgasbo,
abg39 Bnbogsbo 3o JGMEgdal sMLgdom gogmgbal s edm-
30gdm0s §39960b 3mma@n 3ma 3obzomsmgdals 3mboyb-
J&mM5g.8g- 20 b 3m6ab 90-056 Bemgdda bsdemzggrmmda
3©a0mMM030 M300335Mm3gmmdgdab ,bodd086mds 0dnl
bomgemn dogomomon oym, Gmd dom mzgocmMgammotgdal
619910930 3167 (30MmbaMgdal Mbatin o seBmaRbosm. gb go-
dm3omgds 08ab 35Rz9698gmmns, ™8 Jmbaadamn@ g ol
&9M0&MM0ab 30630m0Mgds 5L gdomaw ©sdm jogdymos
bg8am3n mMg96mgdal bagddnsbmdsby.

- 3a0mmdMogo m30m3oMmnggmmds Jobs63dgbmbo-
05 mBEMb0s60 0gmb: bmgggmo, Mm(30 3oL badmzMgdoo,
dmbobmgmdam, Mgby@bgdoo bem@mdsmuma gubdom-
Bofgdabamgals 306mdgda asohbos s mgda, Gm3gma s
dma(393L Modwybndy obobmmgdsl.

Lnggmb (098L) 96os 3Jmbogl gobzomscgdals 3943
(89b0(3035m0@ 980l gobgomamgdal ggadolb 6s6oema), Hm-
89m3o(3 Rodmyomodmgds 3MomGod 9@ gdo (Bmbaobmgmadals
W3mamm BsBoymmdom), 3obobodmgMgds donxg@ab obs
6s6ommo, Mmgmo( domgdnmos Gmgm s dows BysMm-
9800056 (8060l (Jmbgdab) gowabsbawal, §gMogmEasdy
B96gd3ombatgdsmo boBsG8mgdal, gogBmdal mdagd@g-
Sobs s Lbgs mGas60ds(30980b Jg8mbagmgdols baboom
(bLadoyRg&™ BgEgBoM0oDBal 3Mab(303g3als gomgsmalbo-
6930m), 5bg39 bbgosbbzs @MBmMEN MEasbads(309d0056
domgdgmo babbMmgdo. aobbo3nmmgdanmo yuMommgds
b Jogd(39L 8mab Bganmbgdob (396a3035m0dg8gdabls),
bemgmgdob (058930b) dpaMowm 3obzomamgdab.

&9BodmGoaolb g3630maMgdol 3GHmaGs8s30 gobo-
LodmgMgds 306mdgda, mq Hmame 06yl Bombgymao
Lobmgmm @gModmEool gobgomsmgdol 3Hmigbol
0689363309 3563036 9dals yggms JodsGornmgdsbmasb,
1000 8d3mdbLEgl g3mbmdngymoa, bmEosmumo s
Udewmgn‘ggm 3600)60@3@)360, aocgoﬁmmSQab Qﬁmnb
3mM0bmbE 0 s 3Gm(39L0 BogbodsermGaw nymb 06 gato-
989ma bobgm3bogmb atdgmze0sb b M@ ggosbomsb.
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5300 ggcm Imbgmbogds bGMsGgaogmoa (bodmgdgom)
39a8700b, 30bbmdMnga 3Mma@madgdal, 3Hmgd8gdab 3mb-
(39685300 @5 Mgomada(309, §3MmbmMBngmEn 3Gm(39Lgdal
©335mabbgds s §gdbmmmaoymo bymdgdal gHmogm-
®3md3ggdabl qdHbsgmymes, Mog Ladmemmme bgml
dg9bymdlL & gMo@mMnolb dpgmom asbgnmatgdsb.

- bLogommggmmb BomoMgaombaymo magalbgdnmgdg-
dobs s nbogomunGBmdal godm smomgdgmos J3gybals
69a0mbgdals (3o JmGob bobmgmm GgFoGmMagdals)
0689 gbgdol sdomablgds.

(396835 J39460b LGMsGggoma gobgznmamgdals
bom3dammggmolb gnbdios Mbos dgobEmemml, x-
G9b39mymb 3bgdcag-babsmdmm, g3mbmdagnco,
LmEosmNM-3nmEOYmo s Lbgs magabgdamgdgdoom
9603569m0bog06 35bbbgegzgdmma Mgaombgdal gMmasbn
LEGSG Y3000 gobgnmamgde.

36g5M0dgobobgz0s magalgdncgds, Hm8 J39960b Jows
Ggaombam 3Mogomgyggmmgbgdsl mogom bGMoGgaonmo
8603369mmds 5g3b s dmBagamBa(s ggbgds. bmggema, Jo-
mago, 3batg, 53@mbmBoy Mo Hgbdndmo s, Hmame (3 dmg-
mab (bagdoBmggmmb §gMo@mBogmo bog(sg) 6oBomo s
®53505(3 8mgma 3s0m0 3385039690 65Bamgdals JodsG o,
9 m0sbo 3969803960 gabggdom, GMoozogdoms o
3gmMbgmdMomdols dGagomaggMmgbgdom nbogo@mmal
B9bgosl sbeHmmgdl.

- 080b gomgomallbobgdom, Hm8 d4bgdMogo s bo-
Bs63mm 306mdgda 399496930 36303658Moss g3656a-
mgdagmo, s30mgdgmos Mganmbgdol (s3@8mbm8oyma
(qb3mdmo 35, BboMg) BraMsmo gobgomamgdals @mbAL
203mMm3b56M 560l 3m33mg L@ mbobdagdsms gobbm-
(309m7g0s. 530bomgal 30 s@aomMmdMogn 3dsMmggmmds
doFmngol Mgoma abbEoGMGo® ¢bos Rsdmysmadrgl.
89603035m0@g@gdol (§gModmGogdaol) BpaMawa gobga-
56930l 3GmaGads gdyomgds bobgmB8bogmlb dmma@oa-
396 80bs6l, LedsGmmgdMag oDob, Bomgolb 8g]s60DaL,
Ggba@baem 3m@gbosmb s bHnmow godmbs@ogl go-
630036 gdal gBmgbaym-bobgmdBogmgdmog, Mgaombaem
06896 9bgdl s gog@mdMogom (396@Mobs s Ggaombals
(&gFogmeoab) 068 gcgbgdaol sdsmablgdol J8gmomoa
0bLbEGN96@00.

- sbgmo 3GmaMsdol Hgomadazoal bagsBHonmm
39098930 (39956530 5BLgd4ma M gLy@LeyEma 3m @ qbs0-
smob dogdbodomyMow asdmygbgdabomgal ghomdmonga
doabb3dggs, gobgnmsmgdal 3m(39L58d0 dmbabagg Ly-
30998 qd0b 3m@nga(300, gPimgbmm-babgmdbogmgdfoga
30bbgd0bs @s bLabmgasmmagdal 3gomomomgmdal sdsmmg-
3ab, bom3mgdabe @s 3GM3ab mAgebabs300b mebody-
©MmM39 MmM3g60l g53mygbgdal om(30mgdemmdal go(s-
bmdngFgds s bbgs) Ime8bowgdl Hgsma® Logmdzgmb
Lobmgmm §gMho@meBogdol dpaMowo gobgomatgdols
060358 M0 oa39a830b 3606(30393bg gomsbaygsba.

0bmogo@ Mo 39335 gBhmzbym g3mbm8ozsdo gme-
80Mgdomo IGogombymdosbmdals (B36Homa bobsgmbmm

WWW.0JS.B-K.GE

Bymds, ggMdm, bodmgopmgdMogo, LabgmdBogm, gMmg-
amo ©s bbgs), g.0. 3my@omobd8ob 306m3933a gsobabo-
mgds, HmamA ghomo bGoag, bobgmdBogmb, dgmeg
dbMog, g3mbmdognco Lydogd@gdol, 3gbsdy dbog, @g-
HoGmMool 3m33mgjLyGo gobgomsmgdol 068 gMmgLgdals
3MmEAEabs300b 394560D30.

- 0bmago@uMo 5393335 = grmmdamodszonbs ©s
mmgamods300lb gHm0sb bogM 3930 — gi399dbgds Logyom-
©9d0b gm@3gdabs s gmmMabsznob 354560b358L
ImE0b Jgmebbymdoem 3mddgmgdsl, g3mbmdnzol gobaa-
M 930l 3Mmabmdgdl, dMszom 3oM0sbGMmmdsL, 3ob-
LoBE3gEO3L 3o 36MMm-, Igbm- s Fn3MmMEMby by daGewn
356300069300 0bo jo@mMgdl, 0b@gamss00l dodotamy-
mgdg8b, 3m3mE(3098L, 893d3gdL.

0bo3o@ Mo 39385 — aobbodmgMagh sfs dbmeme
&gengmcnol dpamemn gobgnmamgdal mEngb@omgdl,
561539, 3oLmsb gMmo® obabymo 30Bbal Jombgzol
3900m@adl. sbgmo g9483s Nbos 3mbogm 3bazndsma-
&9&90b, dmame(s J3g9ybob Mmooy ghoggegob.

5308 m3 s30mgdgmos Labmgmm §gMoGmmogdal
3gMa@o aobzomamgdob gqgadob dgmagbol dgommmozal

539)3539d0.

Lobmgmm §gMoGmmMogdab gobgnmamgdal sbomo
3oMo0nad0m dgdmmezodgdym 3mb3g3@Mem® o
dgomemmmann® dopamdgddy egmdbgdgma Labger-
3Boggm 3mmo@ogolb g@&ed3mdMogew, 0s6808wgzMmon
o 3m33magdbaMom asbbmmz0gmagds MdMMbzgmymyl,
Log@om babgmdbogmgdfmngn s saommdMngn dofm-
3960l 899693603-babaMImm mo30LgdyHgdoms bEmom
gomgomabbnbgdom, mm3bGnga 0b6&qcgbgdal wo330L
5 9Mm056 3mma@03y®, g3mbmdogn s badsmmmgd-
03 bogMzgdo Bogma bLadmgsmgdab 3gomomemgmdal
s3ommgdoab.

J4398mm gsbbomemaoas Labmgmm GgmaGmmagdob
dgMomn 35b3nmamMgdals 3GmMbmgd9dal 33mag30l dgorm-
mmmannco bsjombgdo.

LOLMBRM &IGNBMEHNIB3NL IRBGOR(
306300106:330L HOMRIGM3AH03-06LENSTGNIGN
060R0%0L 3AMMRMEM3NIHN ROMHAM RO
3M208030L HIRIZ06&VMMdO

330LV3OTN

»3b8g0Mmzg a5bg0mamgdals 9 3mbmBn 3oda babmegem
& 9M0@mMngdol dgmown asbgomatigds gobabomgds
g M (3 9H0-9Mm0 Y39emsdg MHm)ema s 3Mogemasbbm-
3o gdosbn 3GmMdmgds, gobbsgnmmgdom 08 J394690do,
Lo 93mbmangMa GEMobbym@mdszns dndmnbamgmdl
©5 §gF0@mEamma osbsbbm@mmds domamas. (Karami &
Madlener, 2023; Guo & Li, 2024) bsdooggmmb dgdmbgg-
3530 babmgem bogMg 3amog nbomAmbgdl 360d369-
m30b bmgoom® s ggmbmdagn® gbdosl, od(ze
Mbgdymo 35630056 500L GMogd@mmos bobosmwgds
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WWW.0JS.B-K.GE

LAY GO Pmo LobybBggdom, odsmma MM G-
b0, 09IMaMOBOMEO ©JaMOS (30005 @S 0bLE G-
3oc0 dgdbmnzgdom. 5¢mbadbymon gamgdmgdgda asob-
LOBE3EMO3L LognmmMgdalb abgmo sbsmo@nznmo RsGRAML
d9993s3980bmgz0lb, HmIgmoa(z dgdmgdl gobgzomamgdals
36m(39b9300 LobEGINE ao0DMGdsL s Mm@ nz0bmgals
30dmygbgdo00 ©ob336950L M@Iamgdsb.

Robo@omgdgmo 33mmggs 80bbom abobseglh Labmegemm
Bgf0@mmngdab Ba®sma gobzomatgdal dggebgdobs s
069369853000 06 gaatgdmmo dgmmeEmmmannfin
RoBmb Rodmyomndgdsl bodommggmmb dogsmomndy.
33939 089R9d6gds MomEgbmdMagn sbomodabs s
0bbEo@E0nc0 0b@gMm3Mg e300l Igmbydal s gsobgo-
@M g0l 3Gm(39LL gobabomagl Hmami(g 93mbmdogno,
950b PR gHnddggdol dggal. 33emg30L 93m (3560 56
dgdmogamamgds s@bgdymo dpamdstigmdal sembBgmoo,
M3 d0dsmmymo 0469ds aobzomsemgdol 3563530-
mdgdgmn 39s60d3gdol godmgmgbsbs s d3mmogngol
3mamadntgdal g (3609 mmom absdymgdmmo bognd-
3ab 994365y,

3001MRMEXM30V&40 30R3M3Y, 3ME60GBI3MO
300 RO 06RN3O& VAN ROGAM

33@03° >989dbgds 3gMgger gomrmmmaoy®
doam3sb, HmImab (396 Mon® gemadgb@b Momogbmd-
030 865maD0 3go0a96L, bmem ;gmomm-0bbG o so-
D0 RsGhm DAH639mymeb Jomgdemn dgogagdal 3m-
69L& omaDs(300L. sbgmn BoamBs gob3nmmdgdemos
Labmggmm G gMnGmMngdab gobznmamgdals 3m33mglbacn
dnbgdom, baa(s (39 3gmmo 3sRz969dmgda gg@ sbabagl
0bbEoG PG 3oMgdmb, dstmnggmmdoma 380 3obs
©d bogMEomo YO0 gMHNEsIM 30 dnmgdgdal LEmem
LyEomb.

33m930L sbamobab gMomgmmem aobabodmgcads 34)-
Bo3030m0@g@0, B3 d3mdogamdn dgbadmgdgmb goboals
3563000569600 06530300 JggoLgdsl mm goemn® mby by
5 Bgho@mmammon 398 gMmagbnemmdal godmgmabsb. 3o-
Bgemm©o mman 3ob godmygbgds bHMbggmymelb eMHmoma
(330 gd930bs ©s LogMsnma gobbbzezqgdgdalb gome-
B 36 dl, Moz 496bs 3o gdom 360d3b69mmgabos
3amMmomdal dgg3obgdabab. 33emg30L 3mb(3938omatin
Rothm oggndbgds dpaMamn aobgomatgdol dGagsmas-
B6bmBamgdosb goggdsl, HmImal gomgmgdda gzmbm-
as60bomgds gHmogMoesogdamgdam bob@gdsw, berenm
0bLGOGNEOYM0 Fod@mMMgdbo — Mmameg o3 Lol gdal
B9bd30mbamgdals a563bsdmaMgmo gmgdgbdgda. (Liu
etal., 2024)

330939 059834136505 IgmMae Momegbmdmag dmbasg-
398L, ®m3mgda(z 3mo(393L mBaosm® bEoEob@n ob,
2003060bGMoi0m Rsbobgfgdbs s LagMmsdmmabm
mMa560bs(30900b BogH saMgantigdmm 0booo@mEgdl.

dmbos(3gdms dgMBgge gobbmM(s0gmmgds 0d 36Gnb(30300),
3 0600 35&MMJE3s sbobmb s6s Ibmmme gobznmomg-
d0b dggagdn, sMsdgm ob 3Mm3gLgdo s 89dsbnd3gda,
mdmgdo(s 03 39009a9g0L gobadommdgdb.

3a M0 356300056930l Jggobgds gobbm(3ngmmgds
06@gacocgdamo 0beojzs@nco Rs@Rmb 89339mdom,
m3gmoz 3o0gMHm05693L g3mbmogy®, bemosmym,
93Mma 006 ©8 0bbG oM 0M 356bMIamgdgdl. sbgma
8oamds 8mdsgamdon g dEmMbggmymayl 3mbazndsmn@g-
$90L dmEalb JgoMgdomdsl s Mmagnsb soznmgdl
9600 a56DmBomgdnsb 0b6@gMm3Mg@&o3098L, Hm3mada(s
a0bgnmamgdols bmmm (3o 3gme sb3gdGgdb sbabagl.
0bongs@ o Rschm d9043690s abg, BmB dgbadmgdgema
0ygmb 3obo godmygbgds Mmamei(3 sbama@ogn®o dggsbg-
dabogab, 0bg 3mbo@mEabanbes s 3mmo@nzob dggabgdal
3Mm(39L3n. (Memo & Pientkowski, 2023; Widomski & Musz-
Pomorska, 2023)

AOMRIGM3AN30 O60NBNL LM3IN3O
Q5 LO3ABN0N 306L3II&N3O

33930l MomEgbmdMmagn sbomobo ogyydbgds
356gm&n @ bogMnma sbamodozncn Joamdgdals
3mM88065(300L. 5bgmn 0BG gaMa(305 Ladyyamgdal dob393L
3330l 35dmagmanbmb gobzomamgdol god@mmgdals
0653035 ©H™MI0 ©s Jomo NOM0gHNEsTIM 30 dnmmgds
LogM(3930. babmgmm GgfnmEngdol asbznmsmgds adgo-
805 3080bsMgmdL 0 bmemomgdamaw; dgbmdgmo G qfo-
&™M0gb0b §3mbm30 3o @s bmosmm@o damdamgmds
b3oMo 3603369mmM396 gogmgbsl obgbl saommdmng
3563000067950b §Mogd@mEnody. (Elhorst et al,, 2024)

©0bsdogyto 3gmb3gd@ozob 30dmygbgds 33mgazol
30b(393L Lodnamgdol goxsbmb gsbgomsemgdal 3Gm3g-

Lgdab 0By 3MEO boLosMo s og3056gdMmn g8g]&gdo.
Logfgoma 39ML3gd@&0gzs 3o Bamdmshgbl Mgaombosdm-
0L ao00nbgdol 9394@&gdb s GgMoGmEayma 3mb-
(396&M5(300L &gbwgb(5058L. Jomgdmma Momegbmdmngn
dggagdo 068 gm3Mg@omgdyma agbgds abbEodyonco
368 gdLE0b gomgamallbabgdom, Mo qdMmbzgmymyl
39:03900L 3mmo@0gg® @ bmsosmg® Ggeg3o67-
Mmdob.

aMLOMREIX(N 3INRJ3ISN0

33mg30L geo-ghio dofoma dgogal bomdmawaqbl
Lobmgmm §gMma@mmogdol dpgmown gobgzomsatgdals
068 ga®0mgdmmo dggobgdol RoBRmL Rodmysmandgds.
53933000 0bgmo nben oMo bob@gdnlb godmygbgds,
Mmdgmoz 3999M003656L g3mbmaoz®, bemosma®,
93MMa0mE 5 0bLEG M3 356DMInmgdgdL s dg-
Lodmgdgmb aobab gobgomamgdals embals oo g3Mogdg-
BEma, 53390 bobGgdnmaw Jggsbgdsb. smbadbyma
8oamds 3m3sgamdon dEmMbggmymayl 8mbazndsmmndg-
$gdb dmeab Jgmemgdamdslb s dgddbal Logydggml
&9 mEommo obdomsblbgdab ngb@ogagsznabmgals.
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339300 ggasm Rsdmysmadrgds 3mbazndsmndg-
&9%0L 356300056980l Godmmmans, Gmdgmacy sbobogl
a06bbgogqdnm aobgzomomgdal §mogd@mMagdbs o
dm@amgdL. gb Godmmmgos 56 0469ds Jbmmma bLEo-
&obEognc0 gmobognzozns, sMedgo ogxrmdbyds gobga-
@690l g568LodM3M gm0 BoJBMEdalL MTs sbaemabL.
Jdggase, dgbadmgdgmo gobmgds 080l omggbs, oy
M3y 306mdgddo 30moMEgds babmgmm G gmogmns
JdgoMgd00 3oa Mo s MmIgmo gogd@mmgdal bs jmg-
dmds 3565306mb753L Rodm@Rgbsb.

360d369mm3560 dmbommebgmo dgogans abbo-
BNEoYM0 Bog@mmgdal Gmmob 33o80m@ asdmgmgbo.
33930 9B39693L, M3 3o630maMgdal BaFomds @sdm-
30090490 046505 5615 Fbmemme Mgba@mbym 3m@ gbzns-
b @8 0bg@mab@ @@ nMody, s0sdgm 83sMmzggmmdoma
dgbodmgdmmdgdab bamobbdg, s@aommdfngo c300083s-
M039mmdol Babsblbyy® s38mbmdasbs s 3meodozal
30bbm@ (3099300 98399B056MdaDy. 53g356M0 b 336930
bgeb dgnbymdl obb@oGnonco Gygmmdgdol 3603-
369mmdal 390 300bMGdsL babmgemm gobgomsmgdals
3M689qL@d0. (Mpongwana & Cishe, 2024)

33mg30b dgmgagdo obgzg Bom3moRgbl LogM(snman
MM009M08dM 3000904 gd530L 3603369mmdol. Imbo-
mmEbmos, ™3 a58mzgmnbogds 39Dmdgma dubo(zo-
3om0@g@gdolb aobzomomgdol mbol gogmgbs swgo-
mmdmng dgegagddyg, Mo badL gombzedl Mganmbama
3mmn@0gob 3mm@absz0ol o 30mgdmmdsl. sda3s6n
d9093980 355533M00MgdL 3563000561980L 8bsmnbL sdn-
BabEGs0ma LabmgMgdal Bnemds ©s bgmb dgnbymdl
QRO abGgaMamgdagmo GgMaGmmMommn 3meodonzol
gm©3a@gdsL. (Piedra-Pefia et al., 2024)

Lodmmmme, 33mg3d 39860l (3m©bab dabab, Gm3g-
o3 30dmygbgdawa 0gbgds Hmami(3 g8amaa s3509-
dofo 33mg3980bmgal, obg 3God@ogmmo dmmo@nzab
dgi30Lgdabs s 3mMgd&oMgdal 3Mm(3gLbdn. Jomgdeema
993900 aobegds bogmdggma gobgometgdal 0absdozol
dmbo@mabgobogol o badyamgdsl dobzgdl 3memn@o-
3oL 3933935390 gdL Jgogobmb gobbm(30gmagdema
mmbobdogdgdol gi39J@&nobmde.

d3RI30L 3GOIS&NIIVR() 36033602 MdO

33m930b 3o J@ 030 860d369mmds a0dmgmnbrmgds
dob 3nMEsdnt 3o8mygbgdommdsda Labgmdbogm o
3dnbondomy@o gobgomamgdals 3memodozolb oggadgzal
36m39L30. 33930 Jobbo® anbobogl 3mba3g3gdDy
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ABSTRACT

This paper examines the methodological aspects of evaluating a firm’s long-term investments and cash flows, as well
as contemporary approaches to investment decision-making. The study aims to explore the economic nature of invest-
ment activities, investment project evaluation methods, risk management mechanisms, and the fundamental principles
of investment portfolio formation. Particular attention is paid to the role of investments in enhancing a firm’s financial
sustainability, competitiveness, and long-term growth.

The methodological framework of the research is based on theoretical and practical approaches to economic analysis,
comparative analysis, the assessment of financial performance indicators, and modern tools for evaluating investment
activities. The paper discusses both static and dynamic methods of investment appraisal and highlights their practical
application in corporate financial management.
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The effectiveness of a firm’s long-term investment strategy largely depends on portfolio diversification, accurate risk
assessment, and the adoption of modern investment approaches. Special emphasis is placed on innovative, digital, and
environmentally sustainable investments, which contribute to strengthening a firm’s financial stability and improving its

competitive position in the marketplace.

The practical significance of the study lies in the applicability of its findings and recommendations to investment
policy planning, long-term investment decision-making, and risk management processes. The research outcomes may
serve as a useful guide for managers, investors, and financial analysts seeking to improve the efficiency and sustainability

of corporate investment activities.

Keywords: long-term investment strategy, long-term portfolio, risk, diversification, financial efficiency, financial stability.
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680 LodsDOM aobs339m00 Mabzob dgbodsdal mbao.
B0@3ab 0b3qLGMANma 3o30@omal abizmb@oamMgds
LodoDEMM gob6533900L 498mygbgdom 56 Mgb@sdgrmmdals
dows bm@3om ademggzs badmsmgdsl gomdob gumawo
LabLEYBAL bo3ogbdal Bosbrmgdoom dgai3obgdsl. @gda@m-
990 0835m056980bdm3z0lb 3Mm(396@ 0560 Lgbbabomgal
3962339000 A3 gmgdcag, 328moygbgds @oragbocro
361m(3968)0L bmM3s. M8gbows(3 ©gd0GMG0 ogoema-
36930b ©ab 3mbE oM gdmmo dgxsbgds ao3gdnmoa bybboom
B399mgd&0g Bmas dobo bmdabsmma mafmgdamgdabs,
©g30@MEMmMo 35056935 smMa3bzodn sabsbgds bm-

(30 9dmmdab dgdmbggzedo gocmdslb dgdmas daon-
0mb gmon badmemgdado ©gdoGmEmo s35m0sby-
b0l agamzgal gowal gobgmsdmy. @babamgh ymgmabs,
3sb dggdmos gogomb ngo. gomdsb bgdsymgmmdom
dgndmos magalb mogdg sommb Mabjzo s ostmgomlb
35mEqdNmads dnGMMmMdaby. o9 Mol o gomowal
dyn39mdy, 35306 ©gdoGmENmo ©agamnsbgds gsnyo-
©gds ,66b30b aomgdg”. bLybbo s gogowgs ,dMMb3z0L
3061939" Bam3momaqbl 30Mod306 300056 ©s339mab.
335bmab BoM3mndmds joombgs: Mol Bomdmawaqgbl s@bg-
domo sLgMo s 33gMd-g9nmgsl o bgbbL. gdnmagdsda
LOQ@OmEEMmo seMa3bzol boaﬁmoamﬁmbm LBobo-
A&gdab dgbobgd” Jommamgdl, MHm3 sbgmo m3gHszns
asboboemgds MmamM(s gog4om3s, o) 0g0 53359mBamgdl
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bmmme d398mom Rsdmmgmoam 30GmdgdL: 3833930 3o
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8903 3060309dm0s 0g80GMEME ogomnsbgdado;
3033930 3060b 3omEgdnmads ,009b30m0“-b 3oMmMdals
»3b6oba dgadmgds Mgoma@an dggebogl; 808mgdl o6
dggdemos Imombmgmb go8m3(3980 3oMabogsb dgobyo-
mb gd0@MEm 835056700 3oM©s 03 3g3mbggz0Ls,
m3gma(z 96 960bsomBogands ,66bg0ma"“-b 3oMimdgdl.
00335 98 MgombadMoblb o6 0dasFgdgb sdgMoa-
390 3936096 9d0 3. b. bgbMngLgbo, 3. 3. 356 dMgbrs
o bbggda. obobo 8383039896, ™3 gdoGmEma
0035m056980L yzgms asm(3935 bom3momagbl we-
530bsblbgdal sm@gMboGoym 39M0sbGgdl, yzgmo
0bobo gobobomgds HmamE (s YdGomm bgbbo, bLaway
04&039d0 godmaygbgds Mmame(z dMYbggmymye.
©9308MAYmo ©335mMn56930l domabby@n dgggabgdols
96 m-96 0 5Mbgdom Gog@mmb dgoagbl Jobo agsmgal
banbbob gobbabrmgms. Mmamei(z (36mdaemns, dgdmbsogsma
0bdm3gds Imbammebmo gumomo dgdmbogmgdal me-
Bboo. 88gbsm, @gdo@mEMma egamnabgdal m3msrmm
RodmBgmol Losbge®ndm 3gMommal dmgagdal badig by
365 543L mgmEogemo abadgmgds. 530Em3 basbgsadm
3960meob dgdmbogmgdo 3megd&omogds g. b. ,Logggm
35mmgdal ogamgal MgDaMmzob” @etn3bgabsb.
8606096530 dg8mbagama sabobgds, Hmamei( do-
mgdamo 8d@ngn, ®m3gmo(z Igdmbmmoas 3Gmoydnsdy
35(33m0om s 543b Londgom dgrebgds. Medwgbsma(y

©980@MOmn ©35m06gds Bggmmgdcng asdmabobgds
g do, dsg0m0 593L gbedmbIgdgmo dggebgdal Ladm3L

5 dgdmbagamo sabsbgds, Mmams asyomgol mHmb o6
Mg domgdymo. goyogob dgdwmga 63nbws dgdmbogmals
6900b30gFn (33mamagds dgadmagds as3mbzgmoa nymb

dbmmme sdabymo 3Gm(3968gd0m o6 dogmgdgma
go@sboboab dgimdab dgisbgdab jmegd@omgdoo.

©0980@MENM 53500673500 go60bomgds gobosbo Jo-
0dEYd0, MMamMmgda(39d Mdm0gd(30960, M335bdqdo,
M3 gdda(s MmaMomo s PoGsMmzol mafMgdamgdss gob-
LaDEMgEMEO. 0b0bo Bgdmbogmgddo brs 0gbsb sygsboema
63060 303nbofg ol gmbGamgdymo momgdamagdoo,
53 d93mbgg3930, M3 ©0b3mbE0b ool @mbyg Lds-
M3ML LodoDEMU.

Logom, dnmam@@ma 3Gm3genmgdom domgdy-
0o Bobosbo Jomommagdo, MHm(3s abobo Bomdmawagbgb
LodEmbogo Ladyamgdgdal bobomb, smofMabgds Mo
Jgobgdowsb damgbom (mgommamgdamgdam 6 be-
35BOm momgdamgdom). 83 gomeob s@bo 08530 Bgm-
3oM9mdb, Hm3 00 YBAm Bnbamgdos gabosba Jomammals
35400030b d93mb393590 8ma 530l 56 DoMomal gobsdmds.
0] LadsDEM Rob v0bg3s MgaMNEaMgoYmgdsdy bgdmo,
93mgboma(z dmggds 83 dg8mbggzedo gm@mIsmuMo
86185 Mgamabgdamo; 3gbodsdobow gb dgndmgds godcigh
30653, bbs3d gb Bobnsbo Jomamegdo 0gbgds gognyyma.
091 bedaDEM MM gdmmgds asbes Jom Mmzom@Mgdamg-
35bg 65 3mmgda, DoMama bms snxsMMb, brnemm gabosbo
Jomommgdo domablbidn sabobgds doma Mgsmadazonls
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0bg9b@EoznoE s Mbos Jgusbrglb ghmsm, Mmam s go-
Losbo Jomamugdol 3m®m B gmmo Mo boowowsb (mgom-
00 gdmmgds s bLadadMmm LaMgdmymgds) 3306 gboo.

Boboob Jomomgddo pMHmadomo sdsbrgds Rgge-
93603 3907 ds B badnsmgdgdal JgmEswo g-
Bgeg0b dgbeddbgma. Igbadsdabsw, gobosbo Jomamamg-
306 Imggds 00300967606 s 3Mm (3968906
BomBmaaqbgb 3gmeg baobbmzgsebl gomdol dofMomew
Log8056mdabmsb dgmamgdam. gabosba Jomsemmagdal 3Gm-
(396& 930006 Bnmgdamo 3magds @safn3bgds s sobabgds
obgoMndagbsdon, Hmami(3 08 basbgemndggdm 3gMommadn
domgdymo, Mm3gmbsg dog3nm3zbgds mgno 3Mm(396@&o0.
0030009609300056 Jomgdma 3mggdal smasmgds bogds
dobo godmiEbomgdal 3m3g6@nwsb, Modmgbomas o3
3m3gb@&o8y og(30mbgMl o6 343L Jomndg 309&q6baals
396mbagfo g3emyde.

bgdmo bbgbgdyma mafmgdamgdaol dmmbmgbgdowsb
358m80bsMg, 30308 M® Gobosb Jomomogddo amdy-
3500560 FUmomn ©3656g65d0 brs smafabmlb
(3939, 99(3069b0b dgggobgdal Fgommememanao. a4 (300l
a6 dgmgo0bo 3mMOEBGmM0sb dmymgzownsb gobnsb
Jomomgddn goms@obs Mbos Imboglb mMowsb 13 zo-
Agbob dgg3obgdal gommommmannom. o9y badsdEHm gaobo
33505 M30mM0Mgdnmgdody, 35306 ngo Abg3gmm-
3530 56 aneygds, bbgamds gobggnomgbgds dmaqdal dg-
3306935, Bmam (3 sMoMmgamndgdema batamo. sbgmo
3Mm(39@NOs 59(300b gob3gmMgdoma yowzgal @mmazsbos.
099 badaDOM Gobob s(393s gobabomgds oo EMMgdamn
dmggbs, 35306 0go s0bobgds, Bmgm 3 Bomgdamo (Mg-
smabgdamon) 8ma gds.

3mbg@omma bLadMbago Ladmamgdgda Bofmdmawagbl
FamoEo ghmgmgdol dbyozgmmdoma gbatal Lag-
Aom gogdbomgdgm 0sebbol, Mmdgma(y asbgynmzbomas s
80bsb3mB0s 80d@obatmyg Lam3gMmazom (303l o6 gfma
3omgboamema Brmalb gobdsgmmdado god3mbaygbgdmoc.
33 398 93mM0sl dng3903b96s gmemn dabo Lbgosbbgs
BMOIomd ©s 3500 IMmbmzgbab Bmgdoo. Gymoal Jomgds
doMomomam gobobsbmagMmgds mEdsmmmn s sMdGMEMIs-
&0 bgmdgzemgdgdom, Gm3momsy a0bogds, Mmd
9600 36y 0gdb gommgdmadsl dgmeg dbsmglh asb-
LadegFmm dmg6@3dn EMHmal gsbbadbmgmmm dnsmgoals
356853mm35d0 go@abnb Guenb 3sbbsbrgmm msbbsb.

3653mbg@omnmoa LadMbago Lodomgdgdo Bodm-
500396L g gdsl o6 3mmbmzbal, Hm3gmbgz babsbbom
36103 (36mdoma 56 (3 Mmoo, domn Jodsmgds guedo,
M3 BYmMO0 Mdbbs. Jom ng3ym3bgds: odsbogdsbn
Lbgs LobsmImb Aggmmgdmog og3096d0; 3bs 3Gmeyd(300b
35653960 5 5356baMgdmma bagqda.

oo badnemgdgdo smafabgds dsma d0dwmo-
botg dggebgdom. dgbodsdobsw, bgdobdngmo dmggds
©5 BaMomo s0sMmgds gabaymo 54@n3980l gogmols
dgaasm domgdagmo gamomn Ladymemadgdol msbboom,

83539 OHML M3 gFon Bmggds s DoMama s@bgdmma
Bmoroe badgaegdgdewsh >d@eggddy 3osesdrg o6
50006 gds domgdnmam. 3odmbsmablb dgndmgds dgo-
©039609b gmmob dbyowggmmdomoa bl (33mmamgdgdo.
EbOYM0 oG om sMLgdMmo sdbrgds ©brs oymb
358mbobmmo gBmgbemo goemm@no domsblbal dgwmagbol
mamomabmgal sGbgdnmo 3g@aboon.

5350L0Mgdm bafg gl dg3tn LogMom sdzm, Mmag-
mo(3 0dmg3s 30 gFo ganida aogMmnsbgdal dgbedmgd-
mdab, 535Lmsb, Jom mEab sGbgdmal 860336gmmgaba
306bbgoggds. Dmgngfmo Fomgsbo BoMmImmagbomas
Fo@gmosmmo od@nggdom( 8og. s3b3smg Bobomgda),
Bmgn 360l 9g80ggdab godmygbgdal ygmgdooc, GmIg-
o 93903b0L bbgs LobsMmImL, sbsmBgba bamggda
3F0MmmEss s 393300 5d9mo bbgs Lobab o4@ 0393056
5 35b0398mab, JoMogqdol Jggobgdal dgmmmomemaos
35bbbgogmgds dmbg@otinma sd@nzgdabe s o356bomg-
dmemo bofg gdab 3gg3obgdabogsb. 8mbg@smm sg@nggddan
a03mabobgds a56bodbmgMymoa Jbynggmmdoma bo-
0L gamoo mebbol mEgbmdom, MHmIgmag dgndmagds
domgdam 0gbob 98g0ds@ ob gMdgmgemnsb 3gHomman.
dgbadsdabam, 3mbg@emmmo 59@ 03980 Jndwnbatig matg-
dmegds dgadmagds goobgocndgdyym 0dbsb dmbarmmebgm
R0 398mbagmgdal @abzmb@ofmgdom, Ma(s 3g9bgds
5356L0Mgdme LadmamgdgdL, nbnbo bomImawabgb dma-
LabmEgdsb, MmBgmoacz 0gdbgds gobgmmo dobo dgdmbagmg-
30l 394360l 3Gm(35L30. 53 MLk gdab mamgdamgdals
356LaoDM3MS, HmamE (3 o0 Bngc dg4dbnmo 858 gdocmn
dgdmbogammo, 56 Badmaggbl dgbadmgdgmb. abobo dgo-
dmgds 3gg30brgl dbmemme dsmon 3gdgbab momgdamgdoom
(8080bstg 56 Bambiyemon). Fooggdob momgdmmads gbos
Lodomgdgdal, MmMBmgddan(z dgeab sbsbastgqdo dom
dgdgbadg, Igdm@obadg s aobmoggdadyg. mogal Ibng,
83 Ladomydgdab dggabgds ndmMBgds 08 sbsbamxgdoom,
3oz 0ym 3694 dom dgdgbsdy. 93sbmsb, Bodm-
0335 Moao 3ombzgdo: HmIgmo obsbstgo Rsomgamml
39 (300098md©; HmMBgro sbsbsG g dgadmgds sbmzn-
©3dmEgb 53 o9 03 Lodmbgmmsb (3Emwn]@msb); Mm-
390 6B R0 Nbs 0gmb 303903655 mo batiggddg.
(30 939mb 3073910136900 65BIM K b0, AMTgmo(s ao-
Bgmmos obLamn gmbgdam. 8390 3mma ,dnmam@&nma
3°3m33e2930b d0eg@gbo” (ARB) 0demggs Gg3mghbeo-
(305, Moo dgbgnmgdalb god8mdmdseggdal bogndzmom

53 Lo 3nmbdo go8mygbgdmmo ogbsl bemEdgdol 3063030,
baa (s Bomnmgdamons, Hm3 dmgogfmo gomgdm3z0b godm
BgbmEdsG oo bmba, mH3sgn GMbGO s 3obdgmeg-
domo sbsbamggdn, dgodmagds 0dwgbsm gomobGarma
0ymb bn@dsGommo botg gdabsegsb, Hmd abobo dgndmgds
aobbomam 0dbsl, Mmam (3 Lasbgs®adm 3gMHommal
oboboMmggdom oM MmMamE (3 3EmMEYd(300L dotMagals
000 gdnmgdal 6sBoema. megal 3bGog, ,0896030L dyme-
@G gPms Sbmos3ns” (AAA) 50b0dbsgl, Gm3 dbmeme
ol sboboMggdo, ®mImgdo obsdmmgdymson Jgwmals
3OmEnJ&onmdn, dgodmgds hatrormmoa ngbsl 3Gmon -
(300b ®z30mM0Mgd4mgdado.
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dmoagamo ool ob, Hm8 yzgmes od@ngo sabobgds dsmn
©3goM30L 08wnbsdg abzmb@amgdama dgisbydab
®bb0om, 3obmbodrgmgmmdol dbgz9mmdsdn dnrmgdals
3O 94@0Mgdom. 5sGbgdocmdabs o 3MbLyM3580ddal
3606303960006 353mB0bsfyg 5403900 56 1brs ngml
dggobgdmmo domon dgbadmm Mgomabsgoalb 63nbws mo-
90nmgdodg Dgz00. 9d@039060L @afgdmmgdal b
bygds gdb3meyms@o30sdn goma(39d0b ob gobogyoaw
353bo@gdob dgdwga.

go®3ob LGB gaogma gobzomasmgdobogol 8603-
369mmm3060 oMab sbg3g @80l 30308 0mdn acdg-
3000060 0639bEG0Mgds, Moz D@L 3gomognsozosl,
3@ onmmdsbs s mEmgsbadszonm dmgbommdab.
®bs8gmmgg g3mbmBaznm ascmgdmda 3m@m3m@s(30-
%0 bger g9gacOm dg@or o8oLgdgb 0b@myddYoma®
Ggby@LbadL, 930@md GEMgbnbagddo, 3obsmmgdsobs s
MBS 3099m0 @b godmngfgdada Rogdama
0b39b@oz0gd0 amdgmgamnsb 3gmb3gd@nzsdn bEab
#oc3ab 3mb3nMgb@mbofmnsbmdsl. [Becker, G., 2009, 27.]

g0Mdab Loobggb@oom LEGMsGganal gmMInmgdal
36 (39Ld0 gFo-gMmo (396@Foma bsgocmbos Gab gobs
©5 d93mbogmab m38080bs(308. m8bs8gMmzg g3mbmB8o-
3980 0b635L@MMgda ymggmmgol (3@ammdgb dnombomb
354L0BomE 8maqdsl dobadsmyMo Habzob Sommdgddo.
5¢b0dbyma 3G0b6(3030 BoMmdmomagbl gabsbbyma cmgm-
00l gfo-go dofomse bado 339mb s aMdgmgsewnsbn
0b39L@0(30930L ogqadzol bagmdggmb. [Markowitz H.,
1952, 45.] 306330l LonbggbBaom LGMoGgans Ig@ow
om0 @ 3M335mmasbDmBomgdasbns, Moz gob3nfmdg-
dmmos gmmdaemn®o 3mb3nMgbz0ob bHwoom, §gdbmemm-
309960 (330 gdg60b LbAsga §gd3nm s bmzosmnm-
93M@Ma M0 Bod@m@gdol Ibsmeo 360336gmmdaom.
®5b683g0Mm3g 8namdgdo gMdgmgansb 0bzgb@ntgdsda
amobbdmdlb oggmbogogsnsb, ESG/863569 0bggb@o-
(30900 ©d 308G GMHIBLEMMIs(300L bLGMGga0gdl,
Am3mgdo oMol Ladmomgdsl sdmgab aodsMmlb
989J&0506mds, 393(3000gb Habzgda ©s gondgmegzwgl
ammdsemn@o doDMab go8mbgg39db. [Stiglitz J., 2002, 25.]

ESG @o 363567 0b39b@ 030960 965350060 m39 g3m-
bm3do3sd0 3603369mm306 LGMsGggom gmgdgb@b
BoMImaagbl. gamMdgdo d0demmaggb 0bggb@oogdl
abgo 36mgd&gd3da, MmBmgdacs bgmb MBbymdgb gomgdmb
5339, bmzosmMa 3obnboldggdmmdal godmagmgdols
0 3MM3MMS (3090 3ddMNggmmdab badabbnb gomdgm-
3gLgdab. LogHmadmMabm 33mg3900 Joggmomgdgb, GHma
ESG 0639b@&0 (30980 868 3bmmmmo bEHol gomdob Mgda-
Bo(300b, 560370 sdmngFmgdl afMdgmzansb gabsblnm
dgw9agdlL. [Eccles, R, loannou, I, Serafeim, G., 2014, 16]
3635649 0b639L@ 030980 356> FYNFIGd0c 3603369mmz560s
Mm@ 35308 oma® dsDMgddy, bawas gmods@ob
(330930l o BgMamdal bs jombgdo 360d36gmm3baw
s0bobgds 0639L@MMgdal goabysz9@0mgdgddby.

30g8OYmo GMIbLEMMIs300L LEGMGga0gdo dmo-
398 §9dbmmmanyfin 0bmgsz0gdal, big data, Al, cloud
computing s Industry 4.0 §g46mmmangdol obgfagsl.
x0c3gd0, Mm3mados BoM3s§gd0m 0Yyqbgdgb (3086m
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GMBLEMETS(300L, BHL6 Bodmgdol 939G 0sbmdsl,
03(3067396 Mm3gMmo30m baMgqdl, o sdmagmgdgb
3M6396 9689 930G gbmdal gmmdomy® dobomby.
[Brynjolfsson, E., McAfee, A., 2014, 34.] 30g36xma §Mo-
BLggm@s(300 Sbgzg dmygzb Jgbadmgdmmdal gamdgdl,
LEMoGo® BMObENbMb s@s3@0Mgds dsDMal (33emagdagd-
56 ©5 do0mb LEMsgn LonbggboEom gowsbyzg@nmyg-
3980 Mgome® pMmdo.

®o65dg0Mm3g doamdgdo gmdgmagomnsb bonbgg-
LEoEom bEFs@gansdo — oggMmbogogszns, ESG/863569
0b39L&0 (30900 @S (30730 MSBLEFMETs (300 = BoMBmo-
©0396L bEMsBganmmo ogqadzal 8603369mm3zo6 3MI3m-
6968 gdL, Em3mgdaz bgmb 1bymdgb oMol BamMaw
30630006955, aemdomy® 3mb3negb30obmab swa3-
93050 ©d B0bbLYMa Mol 39d0L gB3gd@neb dstrmgab.

amdgmgomnsbo bonbggb@nom 3Mmgd@gdob dgge-
Lgds BomBab BabsblbyHa gowsbygzg®nmgdgdol Jomgdal
960-9M (396G gemgdgb@)b bomdmamaqbl. banbgg-
LEOEM 3330 30Bbow ababagb 3GImgd@nb Lamggdmal,
0b3gdab s 9Bgd@&nsbmdal gobbodmgmsl. 38 Jobboom
a0dmaygbgds bbgowabbgs dgmmmon, GmIgmms dmmals
Lobygobo g@edn bInMow s 3o330Mgdmmoas b oS0 n®
3900mqd0b, HmM3mgda(s Gobgmmmdsl doMomomow Im-
393500006 86 ,68)0605MG Y B0bsbLYM 356589 MgdDg
oYMEbmbam 3obLsdbrgMgdgb. [Brealey R., Myers, S.,2020,
34] ©ad64bgdol 3gomeo Bam3mamagbl yzgmedy ao-
3639mgdm bLEG03NM Fgomeb. ngo goblbodmaMmagl
3960meb, Gm3gmdaz 3Gmgd@nwsb domgdama bgGm
BY@oRo bogargde gdMHbzgmymegh mogredeMzgmae
0b39L@0Mgdm 3o30&omb. magatn 3nfo@gbmdss dg-
om0l bodsMEngzg s 3oMadnMn nbBgMH3MmgBs(30s: nb-
39LEME0 v30mS© 356bsbM3MO3L, HMENL edFHMbrogds
Romgdyma 3oda@omo. od(3, Mmamz g3mbmaagn&
0@ gFs@M@medn smbndbsggb, Bgmmmo o6 nmgarabbo-
698L BYmob HMgdoo MaMmgdymadsl o of sabobgds
36mgd@nb aMdgmazonsb 3gdmbegmasbmdsdy. [Ross S.,
Westerfield, R., Jaffe, ]., 2019, 67.]
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0(339mmb 3Mmgd@&ob Jgdmbogmasbmds m3@0dab@mo,
Agomob@o o6 39L0dobGnma bzgbsmab 3oHmdgd3da. gb
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Jdgbademm Habggdo, dgogabmb 3Gmg]@nb dpaMomds s
30000mb YBAH™ 0bgmMIamgdnmo boobzgb@ozom goms-
by39&0mgdgdo. [Damodaran A, 2020, 43.] dsgsmoma,
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dgomeal dmagamo 130Ms@gbmds dobo LodoMmEogg s
d998980b s@3z0ma© 068 9M3Mg&ntgdal dgbodmgdmm-
350, Mo(3 0639LGMAL Lodmomgdsl odmg3l yyMmoomgds
a0530bg0mmb yzgmedy 8603369mmzgeb ab 3gdby.[Ross
S., Westerfield, R, Jaffe, J., 2019, 32.]
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©9d9m0d 3mBGRIr0b LEmGor @o393935D9 @ 9&03-
30l M3 0domy® 380653000, [ gobgmady 3., 2018,34.]

Lo0b3gbGN(30M 3G RGN0l BMEHIoMgdalb 3Grm(39L30
356bs 3o gdmma 3603365mmds gboggds Medwgbadg do-
Gomd 3M0b(303L. gom-ghoma yzgmadg 8603369mmgaba
60l 0039MLoG0gd(30s, Mo gumabbdmdl s48n3q60L
356560mgdsl bLbgoabbgs bgd@mabs s agmamogomm
930mbg3d0. 5xbadbyyemn BoamBds 38(30698L goc3als
©33m30Rgdgmgsab 9o 3mbyhyd e BoJ@mHdy ©o
bgb bymdlL Mobggdal @edsmablbgdabs s LG sdoman
d99mbogmgdolb Jomagdsl [Bogemadgomo 3., 2020, 30.].

3mEBBgmab BmG30cgdabol 360d36g9mmgabos sbgzg
LyDMbYEMSabS s g3mMbmBngnco (303mgdol gomge-
mabB0bgds. oM3dsed ybos dgamhomb abgmo od@&oggda,
mBmgda(s Lbzowabbgs g3mbmdo 3m& 30mmdgddo 0 denb-
39mymRg6 LG sdarmHMdobs s BaboblyyM daMommdsal
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ABSTRACT

In the modern world, conflicts remain a significant problem and have a serious impact on both regional security and
socio-economic development. In conflict-affected regions, economic activity is often hindered, unemployment increases,
trust among the population declines, and opportunities for cooperation weaken. These challenges are particularly evi-
dent in the case of Georgia, where the conflicts in the Abkhazia region have significantly impeded both regional develop-
ment and the process of restoring relations between societies. Under such conditions, particular importance is attached
to practical approaches that promote peace not only through political agreements but also through everyday economic
interactions.

Tourism is one of the sectors that can play a positive role even in a conflict environment. Despite existing security risks
and infrastructural challenges, properly planned tourism activities create employment opportunities, support the de-
velopment of local businesses, and strengthen economic ties between different communities. Thus, tourism can become
a kind of economic bridge that facilitates interaction between parties separated by conflict and lays the foundation for

cooperation, including in sensitive contexts such as relations connected to the Abkhazia region.
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ABSTRACT

The digital transformation of accounting systems has become one of the most significant determinants of financial in-
formation quality and business process efficiency in the modern economic environment. This issue is particularly relevant
in the area of inventory control, where delayed information, incomplete system integration, and fragmented accounting
models generate substantial operational and financial risks.

The purpose of this study is to evaluate the impact of the digital transformation of accounting systems on the effective-
ness of inventory control in Georgia. The research is based on a mixed methodological approach that incorporates the
analysis of international academic literature, the assessment of the functional capabilities of modern digital technologies
— including ERP systems, Artificial Intelligence (Al), cloud-based platforms, and blockchain technologies — as well as the
examination of practical challenges within the Georgian business sector.

The findings indicate that a significant number of Georgian enterprises still rely on partially integrated accounting
systems, which complicates real-time inventory control, accurate cost determination, and the timely processing of finan-
cial information. The study demonstrates that the integrated implementation of digital technologies substantially reduces
information asymmetry, improves the accuracy of financial data, and enhances operational transparency.

The article develops recommendations for the modernization of accounting systems, the integration of ERP platforms,
the development of digital competencies, and the implementation of modern inventory control mechanisms. The results
of the study may be utilized by business entities, regulatory bodies, and professional institutions to improve financial
management systems and strengthen economic transparency.

The scientific contribution of the study lies in linking inventory control challenges with the level of digital integration
of accounting systems in the context of the Georgian business environment.

Keywords: Accounting; Digital Transformation; Inventory Control; ERP Systems; Artificial Intelligence (AI); Cloud
Accounting; Blockchain; Financial Transparency.
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Am3mgdo 9dONb3gmymRL Gobsbbna 3mbs(3939dals
Mo eMmdo 39690 5dsL, oddaggdsbs s obs-
oL [2].

3bas3bo &gbmgb(30900 g3obboFnMMmgdoo 5@ nomy-
05 3oMdd035mm0 93mbm3nzob J3946q8abmgal, Lawa(s
ddm@Omma semMazbgzalb LobBgdgdab Ggdbmmmaa-

G0 3mgmbods300 BabsbbyFo asdggoMmgommdabs
5 30bbgL-3Gm(39L930b 9539J&006Mdal 360d369mm356
Bobodammdbawm goboboemgdes.

LogBmadmMobm 3Msgd@nzedn dmmam@Mamo smMo-
3b30L LobEgdgdab dmEgMmbods(300 393306 gdamns
ERP (Enterprise Resource Planning) 3emo@gm@3dgoanl,
bgrmmzbao ab@gmygd@ob (Artificial Intelligence - Al),
mOmdmmzgsabo §94bmmmangdabs (Cloud Technologies)
5 dmm 3h5060b go3myq6qdsbmsb [3]. gb &gdbmmmangda
59(30698L 3mbo (39300 31 d03960b EOMUL, 3B} MgLgdL
530656LyE0 0bxrzm@s(300b LodYLE L s 8330698 So-
800660 gogd@mMnm asdmbggmmon dgzmdgdol Gab 3L
[4]. ©56539006m39 Boamdgdo gg3ndbgds ,by3g&0 scin-
(3630L5" s B NG EOHMTn FabsbbyEn 3MBGEMMeal”
36106(30390L, Bo(3 B30bBLYM 0bPMMIS(300L LG oGt
Losbasmndagdm m3mdgb@nb bazzmom 3mw8agom ao-
Bobmgdom banbgm@mdsznm bob@gdsw gomoaddbab [5].

5b0dbmyemn 3Gm(39b9d0 gobbo 3nmEgdmm 8603369-
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mdsob 0dgblb Lobogdmbem-3oGgMasmya doMsoggdals
3s0m30b ndotmmmgdoo. domoggdal 3mbGEmmo go-
BobLyyMn doMmmgol ghom-gMo 3G0G0gnm 3m3dmbgbab
BoM3moma gbl, Mowash ngo aobbadmgcagl mgommatg-
e gdab LodybE gL, BoLBsEIMIB60L gg8g]E0sbmbabs
©5 30bbgbob bom3gMsz0m JpgFo@mdsl [6]. sGobEm-
gmgomo sm@a3bzolb 306mdgddn 3m33sbngdo bIoMow
0By0gd056 doMoggdal Ggomy® @Am3do 3mbG&mmmol
3Omdmgdal, Mo 063936 06gmEM3s30mm sbodg@Masl,
x0bsbLyHo 3mbo(398960L og30569d5bs s Igbgxg-
o 3ooby3z9@nmgdadol g539d@0obmdals 393306 9d0L
[7].

LogoGomggmmb d0Dbgb-bLgd@m@da s0badbyyma
Logombo gobbogmmgdamo bodbgsgzom gmabrogds.
dogbgosgam 0dabs, HmM3 d3g9sbed 3Gmamgbo ohggbs
Logoabobom 80dnbobEM0Mgdal (3053Mmads(300L do-
domormmgdao, 3gdm bgd@mmda Jos SnmsmBHmo s
Lom3gMazom bob@gdgdol nb@gatsoznal bamobbo 33moeg
dgboemmaos [8]. IMsgamn 3md3sbos 33mag nygbgdL
#BM53396@ M LadYMIMBEMM 3MMaMdgdl, MmM3mgda(y
396 9DONb39mymgzl Jooggdol 3md@Hamdal, Mgemadbe-
(300bd s BobsbLyFn Bohg969dmgdal LobJMmMBabgdeym
sbobgsl. dgegasw, 01dbgds ,06gmM3s(30moa 35399430,
Amegbsg 3965%396@0 396 Bemdl Db o m3gMe-
G0 0bgmMdo (3000 bobogmbemm-3s8 gfnsmyyMo omo-
3900L amBatigmdal Igbobgd. gb aogdmgds strommgdl
doMoggdal dLEG 3MbBHMmUL, @b bogsababoom s
30bsbbyyMo Mab 39d0b semdscmmdsl s 8d(30MgoL 35659~
Ao 3osbygg@nmgdgdol gi3gd@0sbmdsb.

3Mmdmgdal 3Gad@ogmmo bodbzegg asdmagggms do-
Bodg 5MLgdMma 356153980l 3MBGEMal LobGgdncn
botggbgdab dggobgdal 3Gm(39L30(s, bowa(z IMozsmn
30bbgL-bndngd@o ogomamgdos Mgemye Mmdo 6sd-
@930b g5bbobmgMal boBoamgdg [9]. gb godgdmgds
3boYmaL, H™3 3EMdmgds o6 dgdmagamamgds dbm-
mmE 94603960 b mmanb@oznta Lsgombgdom; ogo
13930060908 dnmom@Enma smMazbgal bob@gdgdol
&9gdbmmma g Badm@mhgbommdsbs @s dmbs398ms 0b@g-
ac5(300b adaem bbb,

b0bs3mgdotig bLEsG00L Fobsbas dymamEBMamao
seMosbgal bob@gdgdalb (30x3Gmma GMEbLEMETs(300l
353mgbol ggabgds Lobogmbermm-Bs@gMosmyma dome-
3980b 3mb@EMmmoal g53gd&nsbmdady Ladsmmggmmda.

33293 BM3gLoaMgogeos mebsdgr®mgy 30gMgmo
&9d6mmmangdal gubgiogo dgbsdmgdmmdgdal, s&-
Lgdgma 3Msd@ogmmo as8mbzgz9d0bs s Gobsbbama
0bggm@3s(300L BoMm3z0L 3GIm(39Lda Joma godmygbgdals
396Mb394&03960L sbsmadby.

33mg30L 303mmgbs gudbgds ImbabdAgdsl, Gm3
dmam@mmmo smdaibgal LobGgdgdob 3mI3mgdbncin
EOBRONmo MbLEm@mIo300 ondxmdgbgdl Jomegqgdals
3MbEEMmb bamabbl, 83(30698L 0bgm@3ds(309)em sb0dg-
BM05b ©d DML Bobsbbyma Imbs(398980L LodyLE gL
©d a58d30M35mmdsb. dgbsdadabow, ERP Lob@gdgdal,
bgmmzbycn 06@gmgd@abs s Lbgs (3oxEMma 3mod)-
Bm3750L 06@qgaM0cgdamo 30dmygbads Bamdmewagbl

»3b8dgMmmgg dndbgl-gogdman gggd@0sbo gabsblbyma
dommngzob o 30mgdgem Bobsdommdab.

Q0&IAHOGTVANL 3NAMLOR 3O RO
MIM&0IR0 ROGRM

dmom@Mma smMnzbzolb Lob@gdgdal (30xcHmo
BMbbgym@Bs (300 Msbsdgmmzgg badgsbogfm mo@gfo-
BEdan aobabomagds, Hmam@ (3 §obsbbyEa 0bgym@ds-
300l dommgal Lol gdgdab aobgomamgdal sbaemo g@odo,
MmBgmo(s 8353806 9dmmos dmba3gdms ab@ga®szaal,
83@&™M3o&0bd(300b5 o Sbamn@ 0 3ME0 gbadmgdmmdgdals
aog3Mnmgdabmeb [10]. 333mggeGms baboema dommn-
0938, ®™3 GHowazogma dygmamEErmoa smMazbgal
dm@gmgdo 390e6 3obnbmdl sogmnma g3mbmdngal
dmnbmgbgdl, bows BabsbbyMo 0bgymmdszos Mbws
boboomngdmmgl 56 dbmmme LodabGom, sMedgr
m3gFs@ngmmdoms s 1BY3980 3obobrmgdol dgbadmgd-
mmdoo [11].

LogMmdmMMabm 33mg3933dn gablognmEgdnmo you-
Momgds asdsbzaomagdmmoas ERP (Enterprise Resource
Planning) Lob@gdgdlb, HmImgdas dnmomEGHYm dS-
Mobgolb 930330698L LabsBmL bbgs bLom3gMsgom
36m39bgdmob [12]. 0b@gacomgdnma ERP 3mo@gm-
63980 qbOHN639mymgyl Imbszgdms gMmasba dsbab
gmMdoMgosl, 3(306098L 0bxym®mdsz00l @dmomgdsls
5 DHE0L GobsbbyMo Imbs393930L Lobommdalb [13].
9b 8oamds gobLs 3NN gdom s om@as babsgmbem-
-35@gMnomMa 35608980l doMmmgals 3Gm(39Lbdn, Loa(s
3dmbo(39300 33056935 56 BMogdgb@ymmds oM sadam
50bobgds Mz0mmaMgdamgdab gosbasndgdabs s Ggabbs-
3mddbol LodnbE gy [14].

®b5390MmM3zg 3393900 L9399 YMoEmydsl sdsb-
3098 ,mby39@0 semfazbgob” (Continuous Accounting)
3mMb998:300Dg, Om3mal Jobgozoms (3 gnbsbbymo nbggm-
6135(300 Mg n® eMHmMJ0 3935300900 o bgmdobsbzwomadn
bogds 39bgx g mo sbamabdobogal [15]. gb dogmds
30656LYEM 5635603z 930l LGOG3NG0 Losbgsndagdm
M 31396&0b bozgmom Inwdogom gobaobmgdsw bonb-
gmAdszom LobGgdsm aoMaddbal, 53(30693L nbgym-
Moz sbadg@Maslb s sdxmdgbgdl gabsbbyma
3Mb@Ememal bafabbb.

dgmom@@mmo smmazbgzolb bobgdgdalb Imogmbo-
Bo300L 3m (3930 gobbogyommgdyma Mmmo gboggds
bgmmzgbym 0b@gmgd@bs (Artificial Intelligence - Al) o
36m(39b930b HMdMEG0Dgdnm 038 mIsGods3nsl (Robotic
Process Automation - RPA). 33tmg3930 s@sb@cgdl, Hma
9L B9gdbmmmagngdo 83306930 Hy@nbmma m3gHs30gdals
3 3emdal, sndxmdgbgdl 3mbs3gdms ©edndszqdals
LobbMogglb s 83(30698L ssd0sbyMa Jgzm3gdals
smdammdab [16]. Al-bg ogdbgdmmo sbsmodoznca
LobEg3gdn dgbodmgdmmdalb ndemggs asdmgmabrglb go-
BobLyM0 56mBomogda, Jotvggdal dmdEmemdado s@ndonn
(33momgdgdo s Babsbbyma Mabzgdal 3mEgbz0yco
60dbgdo [17].

LogFmadmEabm Lodg3bogem abyy@mbdo (3om3g
d0dsMogmgdse Rsdmysmadms demm 3hgab-@qdbmemm-
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30980bs s ,bo33og0 RsBgMal” (Triple-entry Accounting)

3mb3a8E00b g3mgae [18]- gb Joramds dgmom@H e
8mbo(39893L 33 o 328g30Mzoy OB YD Mg-
qLE®3o v304L0EMYBL, Moz 83(30693L ImMba(393ms dobo-
3mogdol dgbodmygdmmdal s bEeol gabsbbyma
0bggm@mdo(300b Labommdal [19].

Jotogyema badg(36096m s 3EMRgLommo bogM (399330
3ogOYmo GEbbymMmIs(300b bsgombgdo Jgmecgdam bo-
39050 860l o9 ds39dma, 01330 deenm Bemgddn yyy-
MoMgds 0dMEgds GnbsbbyMa semma3bgob Lob@gdgdal
3mEgmbads(300L, ERP 8 g4bmmmangdalb @sbgfmggobs oo
$0bsbLyMn g0dg30Mz5mmdab godxmdgbgdal dodstor-
mgdoom [20]. bogoGomnggmmb dnmam@®mma smMosbgal,
obgomndggdabs s sma@nb bgosdbgoggmmdol badbe-
bm@ob (SARAS) 56356039830 bobasbdmmos (3056mmo
3namdgdab aobgnmatgdal bagntMmagds, 356bs 3mgdom
33069 o badmamm dadbbgbob bLyd@m@do [21].

33sbmabagy, Jomormm d0dbgLb-Lgd@mEdo Labsgmbenm-
-35@9Moon@n doMogqgdals 3mbGEHmeal 3Mmdmgdgda
3303 gem-96Mo bgMombdaem asdmbgggem MRgds. IGs-
350 3m33sbns 3zmog 0gygbgol gMmegdgb@m Ladyme-
m@OmM 3MmamMmadgdl, MmBmgdas 396 @dGHNbigmymal
doMoggdals ImdMmomdal, Mgomadaznabe ©s Gabsblbyn
35h39695mgdall LEMMm 106G gaGoz0sl. gb gomgdmgds
BEL 06ggm@Is30m sbodg@ sk, sGmmmydl mgao-
00mgdamgdab b aobbadmzmsel s 93(306938L ggabos-
bLE0 goobyzg@nmgdgdalb gugd@nsbmdsls [22].

doybgogom 0dobs, HM3 LagHmsdmmabm modgme-
B30 gommme sMab gobbomama dqmam@ymoa
>eMosbgal Lol gdgdalb (30x36mma &MEbLEMETs300l
&9dbmmmann@a sb3g9Egd0, dgsMgdam bogmgdo yu-
50900 gmndmds goMoadagamon g3mbmadnzal 4399698da
Lobogmbmm-do@ gfaomua domogagdol 3mb@Gmmoal
3674&03mm 358mb3g398bs ©d (308Mmmn 0b@gamsznal
36mdmg3dL. gb g0 93mgds 4565306MmbgdL 33930l bo-
Fomgdsb badoMmzgmmb 80bbgb-gomgdmb b3gogn ol
aomgamabbnbgdaon.

3322 330L 3MMMRMM3NS

b0bo3gdocg 3339 gudbgds dgMgmem dgommem-
ma09© doam3dsl, Mm3gmoaz 99M005b73L mgabgdag
o sbomnGogn® 33mgz0lb dgomegdlb. 33maggzol 3Gm-
39L30 go3mygbgdnmas LogHmedmGabm bedgisbogmm
0@ MG ncab, 3Mmggbommo sbgem0dgdal, bemmds@o-
o ©m33g6@gdabs s LadeGmggmmda s@bgdema
367&03mmo 308mzeamgdob dgosgdomon sbsemaboa.

33mg30L mgmMogmo bogydgmolb gmmdocgdab
30bboom dgbbogmaman 0gbs dmmom@Gnma semozbgol
LobLBYAgdal 3oxENmo GHbLEmMIs300l, ERP 3mo@)-
Bm©3gdabl, bgmmabyo 0bGgmgd@ob, 3Gmzgbgdal
3@ m3oBndoi300bs @ dmm3hgab-@gdbmmmangdals
dgbobgd smbgdmmao bsdg3bogHm bs3MMBgda s 3GIm-
ggbogmo g58m393900 [23]. mo@gGe@nmal sbsmmabal
RoMamgddo g5bbs3nm®gdama yu@opmagds godsbzomos
Lobogmbmm-3s@ gfnomua domaaqgdal 3mb@GHmmoal
394560b393bg, 3mba(3g3ms dgnbededmdol 3qd(3069dals

WWW.0JS.B-K.GE

0bbE 3968 gdLs s BbsbLyMao IMbs(3939d0L M3gMs-
&ommo ©88353980b Lo 3ombgddy.

33mg30b 3Mag@ozgmo bsbomo ogndbgdamos
Jotomm 30Dbgb-bgd@m@da sGLgdmemo 3MMdmadgdals
8bomaddy. Jggobgdymoas babogmbmmm-8s@ gFnsmya
oMo gdab smMobgobs s 3mbGEmmmab 3Mmi9bda
a03mgmgbomo bam39Dgdn, Hm3mgda(y N3o3306MHgds
3GbEMMI© 0b& a0 gdmm Ladmmam@mm bob@gdgdl,
dmbos(393ms g 3006904 ©adndoggdabs s dofaggdal
M99 ©OH™MI0 3mbGHmmal boMormmggdl. sbsemobals
36m39b30 303mygbadymoas Lagsmme bgmdobsbzomadn
3Mmgzgbommo 563560dgd0, oM gammomgdgmn mbygdgdals
3obamgdo s BobsbbFn Jommzgol 3Go]@0god0 godmgmg-
Bomo &qbwgbzngda [24].

33mag30b 3Gm39L80 g93mygbgdmos dgmefgdomn
sbomabal dgomeo(s, Gm3mal bogedggmdg dggzebros
LogPmadmEnbm 3Gsgd@ngedn gogM(3gmgdemo (3086
80amdgdo s domn godmygbgdab Bgbodmgdemmds bads-
gg9emdo. 356bs 3mm@gdama ynFemgds @sgodm ERP
Lol gdgdals, Cloud Accounting-obs s Al-bg oxydby-
S0 5b63m0@)03M0 8g9obnb3gdab gogmabsl g3nbsblbnca
0bgm®8s300L LodYLE LS s FoMdggdol 3MBGH™EAL
989J&05bmdaby.

33930L mmgogg6o RsGhm gandbgds 3mbabdmgdsb,
™3 dgmom@Hmmo semMabzolb LobBgdgdab gMog-
396@mmo gbgombomgds Bomdmawagbl damagqgdals
3MB@ Mol 3Omdmg39dab gfom-g&m doMomsw dabdgbL,
boomem zoxOgmo §gdbmmmangdol abGgacamgdmman
353mygbgds 9 dHNb3z9mymxzL BobsblyFn abgm@ads ool
M39MdG0mmdals, 35dg30Mgommdabs s dgbgrgMyman
35056y3980madgdals batnbbol gomdgmdgbgdsb.

3VQHVNBEAHIRN OQYHNBL3NL LOLGI3J3NL
G0BVAHIRN &AO6LBMAH3OBNNL JNGNAOR0
30806017 I3030

dmamB Mmoo seMazbzab Lob@gdgdalb (308G ma
GMbLRMEZd(300 353306 gdmmas BobsbbyMa nbgm-
35(300b 6391353980b, 3gbsbgabs s sbsemabab 8948608 g-
30b 363 gbE M (330 gdabmsb. oy GMawazogmn
dmegmagdo doMomos MmMogb@omgdaymo aym dmbo-
(39908 Bga0b@Mo300Ls S boasbasMndggdm gnbd(309dy,
06@3660636'3@0 Gnq;ﬁ‘g@n bnb@aaabn E30606b‘360
0bg3mEM35(3006 by398) TN Tog3905L5 S MgomM MM
3MBGEMmbge oydbgdema [25].

3086mo §Mbbxrmmds 300l gho-gho dofMamow
dodomoymgdsb ERP (Enterprise Resource Planning)
LobLEY3gdab 3sbgnmatgds Bomdmowagbl. ERP 3ms@gm-
618900 590 005698L oG smMo3b3sb, babymdals
dommgobl, dgbynwggdl, Mgemadszosbs ©s Gobsbbaym
3bsm0dL gMmsb 3mbs3gdms dsDedn, Ma(s 58(30619dL
06gm@Mdo(300L BMoa39bG MMl s sdxmdgbgdl
30656LMH0 Imbo(398550L LodybE gL [26].

ERP Lob@gdgdol g5dmygbgds asbbogygmgdym
989J&L admggs Lobogmbmm-3o@ gfMasmyma dofoggdals
dommgol 36m(39L3d0. 06&gacncgdemo dmwgemals 3oMm-
39830 b530b30gHo Lobsgmbemm dmdEomds 53@mBsG o
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20bobgds Bmami(z Lobymdolb dmba(3989330, nby Bobsb-
L@ obgomndggdado. gb JoamBs 53(30693L Bmba3gdms
©6m0Mgdsb, shdstgdl mgommamgdamgdal gosbasmo-
dg0sb o DEINL JoMaggdab 3mbGEMmAb 939]@0o6mdsbL.

30gOYmo §OHbbammdszoal 3Gmzgbdo 3G
Geenb 0dgbb bgemmgbamo ab@gmgd@abs (Al) s 3Gm(3g-
Lgdab EMEME N Bgdyma s3@™BsG0Ds300b (RPA) g8myg-
6g6s. 9L Bggbmmmangdn gobbsznmmgdom gggd@asbas
@ 0bymo Mm3gMsa30930L 038 mBG0ds(300l, s6mIo-
m0gdob 5mdmBgbobs s 3mbszgdms sbamo@ogno ©s-
31353960b d0dstormadoo [27]. Al-bg oggmdbgdama
LobBgdgd0 dgbodmgdemmdals ndmg3zs 93@™IsG Mo
358m3m0boglb doMog980b dmdEomdada s@ndnma (33emo-
mgdgd0, Moz 3330698 Gabsbba@o Jg30m8gdabes ©s
36099539 nM0 3oMmzal Mab 3b.

SdmB Mmoo sMozbzalb LobEgdgdob G§MIbLEM-
35(300b 858 gdnm sdmogmgdl Cloud Accounting-ols
35630056753, Hmdgma(s 8mba(393ms abGebznfn bge-
30boB3MIMdabs s FMogemeynbl(30ncn 0b@gataoznals
dgbadmgdmmdal J3bob [28]. gb Bngmds asbbs 3momgdoom
bgmbayMgmos 3306y s badgamm dadbgbobmgal, Mo-

306 53(306930 0bxFoLEGHN &AM sbobamggdl s
BE0L B0bsbLYMo 0bgmMIs(300L bgmdobobgmdmdsb.

LOLOIMBERM-30&IGNOR VAN 306AV3I3NL
dME&AMNL 36 M3 IFI3N LOJOA MBI MBN
Lobagmbemm-3o@ gfnomuMa docagqgdol gugd@&osba
3MbEEMma gabsbbyyMa dammgol gMm-gMo yzgmady
o ©d 33039 @OHML 3M0@ognm JadsMmemagdsl Bo-
8momaqbl. doMag gdab smMazbzal bodabd g SoMoadam
303mgbslb sbgbl mgommamgdymadol gobbabmaMadby,
7oLBsMBM865Dy, Imaqdal 3oh3969dmgddg s Lobs@mdml
30656LyF0 Fpgmamgmdal dga3obgdsdyg [29]. 5badbyy-
mob dombgosgem, Jomormm dabbgb-bgd@mmdo domaggdol
3Mb@EMmab 3Mm39Ldn 33mog dMagaomo bobGgdycn
boc39b0 godboMmgdo.

360g@ngo sh3969dL, HmI IMsgomon 3m33sobos 3gmaeg
049b93L 5Moadgb@m Lodygmom@mm Lab@gdgdl, be-
(3 d@omBENmo smMazbgs, Lobymdolb JoMmazs s
990 dd(300L 3MM(39Lgd0 9gMMB6gmnbash nbdmmomg-
dnma© 3bg(30mbacigdl. sbgm 30mmdgdda Labsgmbemm
3md@omdal dgbebgd 0bgm@maszos bdaMmow moggosbgdom
335300909, M5(3 3N gdL FoMag gdob Mgom& MHmadn
3MbEOMmL o 53(306090L GBabsbLyMa dmba3gdgdols
LoBYLE L.

356bs 3motgdnmo boGoygmyg g3mnbogds 0d 3m33sbo-
9890, booa(z 396Mog9dal smMobgs 33meg 3gMomeyymn
063968060 (300b Igormeb gi34dbgds. gb Bnamads 396
MbHN639mmYmgb Lobsgmbram-3s@ gfasmafo doMaggdols
69398 8mbo@mM0bal, Mol dgmgasmsz 0dMHmgds dmbs-
(39900 (30m30mgdol, @NdMoMgdobs s Mz0mM0fgde-
90l o0DnbE 0 3056356039800 Gob 3o [30]. 3Mdmgdsls
33589000 53635398 0l gofgdmgds, Hmd 3gbgx396@0
bdoMo 396 FemmdL M3gHs@omm nbgm®mdsgosl Bomag g-
30 gog@mdMogn dgmdatgmdal dgbobgd.

3oM890b 3mbGHmmab bobmb@g d3nMoadam sabobgds

33LBaMIMJ360l 3Bm(39Ldg 5. FmEgLag LoBsGImL s&
355Bb0s Db 0bgm@mdszns otoggdal dmzmemmdobs
5 Mmg0momgdamadol dgbobgd, Bobgdol gobbodmazms
6306 dgdmbzgzedo gdysmgds LagsMommm ob ool
3mba(39398L, o3 DML §absbbyma @sbsgomagdobs s
65989J& 0560 30@6y3980mgdgdob Hab 3b.

3Mmdmgdol 3Mog@ogmmo bndbgegg asdmozgzgms
3B by 9MLgdmmo gobgdolb dmbo@mMmabanbs s dofos-
3900L 3mb@Emmab ggebgdal 3Gm39Ldncs, Lo 3Eo-
300 d0bbgb-bmdogd@ o domomomgdos Mgsoma® pMmmAda
Bodmgdab gobbodrgmnl bomormmgdy. scbndbyma gomg-
3myds Bomo;mgdl, Bm3d 3mdmgds oM dgdmagamamads
bmmme bam3gMszom ob mmaabBognma bagzgbgdom
5 080 MQINSmME 11353300708 dnmemEBEmumn sefo-
(353006 LobB3gdab Bgdbmmmann® Rs8m@hgbammdsLy
5 ImMbo(39dmd ML 0b@gama(snsb.

3Omdmgdal 30mgg 9o sb3gd@L bamBmowggbl
0bgm@3s30mmo sbodg@mns, HmBgemoag BomBmngdbgds
@b mymagomo smfn3bzalb LobBgdgdalb 3ommdgdda.
306s6LM0 0bgym@ds300b ©og30069dmm0 oFNdo390
SO gdlL BmamE(3 dos JMbEEmmal asbbm(ng-
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ABSTRACT

The modern turbulent business environment requires organizations to constantly transform their management models.
The purpose of this work is to explore the dynamics between risk management and organizational resilience during times
of crisis and to identify the emerging role of internal audit as a strategic ally in this process.

Qualitative research methodology is used in the work, in particular multiple case study, method (Yin, 2018); as the object
of research is chosen subjects of having three different specifics: digital giant (Netflix), traditional global industry (Toyota)
and leader of developing market (Georgian retail sector). For data triangulation is used IIA international standards and
empirical data. The comparative analysis was carried out based on the three-phase model (response, adaptation, resilience)
selected by the authors. The research revealed that the optimal formula for ensuring resilience involves the synergy of
Western systemic maturity and the operational agility of Georgian businesses. The work has theoretical (agency and RBV

theory development), as well as practical value for companies in the process of crisis management.
Key words: Internal audit, risk management, organizational resilience, three-line model, Agile, three-phase approach,

business environment.
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ANNOTATION

This paper examines the relationship between migration and wages in Georgia using quarterly data for the period
2010-2025. Given the complexity of the causal links between the variables, the analysis proceeds incrementally - from a
static model to dynamic specifications: Ordinary Least Squares (OLS), an Autoregressive Distributed Lag Model (ARDL)
with an Error Correction Mechanism (ECM), and a Vector Autoregression (VAR/VECM) model are applied sequentially.
The results show that migration exerts a positive and statistically significant effect on wages in both the short and the
long run. Impulse-Response function and variance decomposition analyses confirm a bidirectional relationship between
the variables, indicating that wages act as a significant determinant of migration flows over the long term. The consistent
conclusion across all estimated models confirms the reliability and robustness of the findings.

Key Words: Migration, Real Wage, Labor Market, Georgia, Econometric Modeling.
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Bob dgbodmgdmmmdsb. s 3Hmg 3mbmdn 3o dmbs (398580, Hmams Babo, babosmwgds mogmma giqd@o0m, BngMszomma
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0l 56 Bemolb dg3wg4a. 506036 Jgbmggdal gomgamabobbgdom s (33me@gdL dmEal Hmamei(3 3m 3mggonsbo,
abggg amdgmgonsbo ©nbsdnzolb dgbabbogmowm gomegmngsto gobsbomgdmmmogosb s38mMgamgbomm dmuogm by
(ARDL). a5bbbgsggdnom gfmgsbbdmBomagdosbo mMmoma 36 360g0b 3megmgdabasb, ARDL 8mogmo omgoemobbabgdl
a3 M (3 5dM 30 MO (330090000 Lo Jomom Babs 360d369mmmdgdl, 0bg s3bLEgMO (330l Bndnbatyg s mog™
3603369mmd3L.0b godmoygbgds LG sombaGmm 3b360398L dmEal 3033060 JgLobBagma dobo dmgswo babgs:

P q
Yt =8 + Z Bth—i + Z (I)iXt_i + &
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F396L 393mbgg3530 Mgl 94690 Laby:
P q q
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Lo P 0 q bofM3maz0aqbbd Y s X magqdol bobamdmagmdsb.

ARDL 3mgmdon 408m0yq6q0s b o30mbarm@a 86 3603980, o330 09 8m@gmdn dgdazom (33mogdb dm@ab 5s6bg-
dmdb gMdgmmgonsba 3o3dofn 864 3m0bEGgafa(30s, dgbadmygdgmoa brgds sGobazombamm@a 36 3Mnggdal gsdmygbgds
s> ECM (Error Correction Model) 8mpgeol godmygbgds, Hmdgmas badymamgdsl admggs Hmamz 3m3mggomnsbo,
abg3g aMdgmzansbn 3gMommgdal gobboemgals [2].

ECM 8mgmon g3dbgds 00339050, Gm3 3obidn dgdsagama (33mamgda gabmagbedos,onnd(ze Mgomafom (33magdl
dmFob mEewo 3033060 d90603bgds. LbmMgo 30@md god8maygbgds VAR dmegmo, Gm3gemdn(z o6 oMol BobobBatma

Business & LLaw



Ni. 2026  https://doi.org/10.52340/bal

WWW.0JS.B-K.GE

0533905 9a3Dmggb@Hmbal Igbabgd. gb Imwgmo 1980 byl dgadndags 3GabEmegge Lodbds. 3oMgzgmo Gogal 394@&m-
Ao 938mMgacmgboob, 564 VAR(1)-0b dgdmbggzedn, Immgmob dmgawa babgs:

Yi=a; +by1 Yo + boX g +uy
Xy =az+ by Vg +byppX, g +wy

33 3mEgmal 306mbgddn, abgzg, Gmamg gb ARDL3mpgmol 398mbgggedo ngm, 3603369mmgabas bEm@awm gob3be-
Begmo (33m00980b bGdEnmbamaEmmdabs ©s 3MobEgams30ob dpgmdasmgmds. 360d36gmmazsbos, HmI (33mawgda
aymb b ombaemm@o, 85d0b dgbadmgdgmans Rzgnmgdmago VAR 8mmgmal sg9ds. o) (33ma0gd0 o6 s6ab bgszombe-
om0, o868 30390 Mogob 0b@gaatgdsm 3Gim3gblb Bamdmemagbgb s Bom dmMal sMLgdmaL 3mab@gamssns,
85306 Bggmmgdmngn VAR 8mmgmol 6s33mam 908988 39d@mEmmo 30m8omgdscms jm@mgdnaob dmemgma (VECM).

VECM 8m@gmob ggoMamgddo (33memgdlb dmmob @obsdoym&o qfmmog@oddgogdal 3qbsbbsogmaw ge8mygbgdmmaos
0339mbgddg godmbdey@gdol 534164(30930. 50060364y mn Bgmmon badyamgdsl ndmggs Mmzamo go@gzbmo, oy MHmame
958060980 gMmo (33me@n 8gmeg (33mo©do Bo®m3mgdbam gMmg Mo Im 3dg Mmab g568s3mmadada. 39Mdme, 3gg3e-
Ls Mmam® ga8mgbdsn@gds Mgsmamo bgmesbgda BogMsznsda bocdmJdbaem dmsb s 3nMndom, Mo bodmemadsl
0dmgge g0dmoaymb 3m3mg3e0860 s gMdgmgansbo @nbsdngs [2].

033060920 5602 N0BNOL 3IRI3IBN
3393590 g53mygbgdamas 2010-2025 Berngdal 3390 mn bobdamal 8mbs3g89d0, GmBmgdoz Imazegb Ly 64
0533063985, Bom3moa gbamo (33emagdns: Mgaemn bgmazabn, 0d0gMa(300L Mom@gbmds, GDP 8mbabrgmdal 1 bmyembyg.
Lobyob 9@ o3y aodmygbgdamo séab OLS 3gomeo, 93@m3mtgmaznnbs s 398 gmmb 3goab@nmmdolb msgomab sbs-
30madma© 358myqbqdmmoas HAC (Heteroskedasticity and Autocorrelation Consistent) dge30bgdg30. 3qas0 8ngomgon:

3bMomo 1: OLS 6Hgadgboolb 3gmgagdo

Variable Coefficient  Std. Error t-Statistic Prob.

C -4.783984 0.469326  -10.19331 0.0000

LOG_MIG 0.199374 0.068670 2.903376 0.0051

LOG GDP 1.218885 0.064126 19.00766 0.0000

R-squared 0.919075 Mean dependent var 7.023583

Adjusted R-squared 0.916422 S.D. dependent var 0.386562

S.E. of regression 0.111755 Akaike info criterion -1.499284

Sum squared resid 0.761833 Schwarz criterion -1.398086

Log likelihood 50.97708 Hannan-Quinn criter. -1.459417

F-statistic 346.3932 Durbin-Watson stat 1.559482

Prob(F-statistic) 0.000000 Wald F-statistic 501.4769
Prob(Wald F-statistic) 0.000000

5393 mos 33@mMgdob doge EViews 13-3o0

domnsbs® dmEgmo s yzgms 3maxn096@0 bEs@abEgnmew 3603369mmas60s 5%-0560 360d365mm3693al
ombobmgob. Impgmdo mommggmo (33mo0 boMdmmagboma oGl mmasmomdmma boboom, 530l gMm-gMHomn dmsgata
3090 (33m00098L dmEnb abidgMboal Jgd (306 gdes. 5¢bobadbogns, Mma mmasfnmdnmo gm@ds 56 (33emab (33emogdl
Il 3033060l JodsBn e gdal, Bogfo300Ls s Joemnsba badsdymm 3HmEYdE0b BEw®s, Lbgs MSbsdst 30MHmdgddo,
g3 Db bgmazsbl. gbdgogan ogmEogman Imbsmmobgmo agm, Mowpasb g3mbmadn Mo DMws DMl d3Mmadsdy
dmobmgbab s, gbodsdobag, bgmayobgdl, g8ng®az0s 88(30M93L 3MMB0b Bnbmogdsl, Moz 3Mb MM gbGmem LadsdHm
306m39330 sbg39 byl YBymAL bgmeobgdol dHwsb.

Bombgoago OLS dmeagmol dsmamo sbbbal mbamabs (R%=0.919) ©s 8megemals 860d369mmz6930bs bdsd03mGa
OLS 8mgmo o6 560b Lo 3datobo @@moma 36 36nggdal sbsmababogal, 8808 m3 ©absdngzolb gobamgamabbabgdmaw
350053003560 ARDL 8megmdy.

8oomgds ARDL (4,0) bggg 309039 (300b 3m@gema,@s (3 08sb 603653, M3 8mogmdo dgmal @sdmyawgdymo (33mawoob
4 mogo 8603365mmmds, bmmm @edmy3009dgmmo (33ma@ob g o6 g3543Lb. Joomgdes:
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3bMomo 2: ARDL 8mmgmab 339390

Variable Coefficient  Std. Error t-Statistic  Prob.*
LOGWAGE REAL(-1) 0.276806 0.074892 3.696083 0.0005
LOGWAGE REAL(-2) 0.159885 0.070765 2.259370 0.0282
LOGWAGE REAL(-3) -0.130716 0.072364 -1.806367 0.0768
LOGWAGE_REAL(-4) 0.491665 0.080458 6.110813 0.0000

LOG MIG 0.043779 0.014476 3.024288 0.0039
CcoviD 0.049429 0.012486 3.958740 0.0002
COVID_SR -0.054829 0.017513  -3.130783 0.0029
LOG(GDP_PC) 0.218142 0.042584 5.122679 0.0000
C -0.741226 0.191448 -3.871685 0.0003
R-squared 0.996292 Mean dependent var 7.064406
Adjusted R-squared 0.995710 S.D. dependent var 0.363845
S.E. of regression 0.023832 Akaike info criterion -4.498135
Sum squared resid 0.028965 Schwarz criterion -4.183983
Log likelihood 143.9441 Hannan-Quinn criter. -4.375253
F-statistic 1712.691 Durbin-Watson stat 2.308329
Prob(F-statistic) 0.000000

WWW.0JS.B-K.GE

3390mo0s 538 mA9d0lb 8oy EViews 13-3o

Amame (3 domnsbmdado dmmgmo, sbgzg yzgmes (3390, oM s bgmasbol 3gbsdg mogabs, bGsdobEnnMaw
3609369mm30600 5%-0560 3603369mm36980L mbabmgzal. ARDL 8megmdn gomzamabbobgdemo ool 3mgne-19
3567300l 2 god@oyoa (33moa. COVID (33mom0 sbobogh aMdgmaomnsb gogmgbsl, dobo 3mgxa30gbdo wowg-
domns, Ma3 dgadmygds 50bLbab 0800),6m8 356gdnals 30GME9ddo IGmMBol d0bmegdal dgd(306gdsd aom33g9e
bgd@)mﬁaban bgmo 83‘368“" bgmaobgdal bEosl. COVID_SR (33300 3o obabagl 30bwgdaol dm gmygzomnsb Bmdb,
3obo 3mgx0E0g6G0 MeMmymygamons, 35bwgdnal doMggm 98 93dg g3mbmdnnca vd@ngmdal dgdz06Mgds Momymaego-
o0 s0bobs bgmesbgddy.

ARDL 3mggman g06 399036008 bgssombama@n 86 3603930b 8mmgmomgdobozal, omdze o4 dmegemda dgdsgaem
(33050098 FmEal sELgdmMdL aMdgmgamnsbo 3ogdato 564 3mab@gams(3ns, dgbadmgdgmo brpgds sGabszombsamya
363603980b g98mygbgds. gomsMmmgdamo ©ogo-gmgcab &qbEob (Augmented Dickey-Fuller - ADF) dgmgaqdo Bo-
68(")@6860@00 Gbﬁ)ﬂ@ao:

sbGomo 3: ADF §gbEob dgmgagdo

Level First Difference
Test Type
Wage Migration Wage Migration
With Constant 0.9281 -1.6063 -3.8324%*** -5.7099%**
With Constant & Trend -0.6341 -2.6576 -3.974%** -5.6609***
Without Constant & Trend 3.5961 0.6128 -1.0815 -5.6992***

d960836s: (**) 8603369mmgsbas 5%-0560 @mbobmgals, (***) 8603369mmgsbos 1%-0560 @mbobomgals
5398 mos 33@mMgdob dogem EViews 13-3o

Mmam& 3 36GomoEsb Bsblb, Hmam s Mgemado bgmaabo, sbgzg BogMazoab 36 3M0g0 bomdmawagbl

36 36030,

3693 560b 9M0b G5 (30mbBammMmo Embyby. Jgbadsdobaw, 3m0b@gamszomemoa 303300l sMbgdmds dg8mbB3ws b3gznamm®a
F-Bounds @8gb@& 0. dgmgaswm 80g0mgom ®m3 36 360393L dm@ob sGbgdmdlb 3mab@gatmszns (ob. (sbGoema 4):
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3bGoma 4: 3mob@gamogoal F-Bounds @ gL ol dggagde

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) I(1)
F-statistic 22.75826 10% 4.04 478
k 1 5% 4.94 573
2.5% 577 6.68

1% 6.84 7.84

5393 mo0s 338 MM gdob doge EViews 13-3o0

domgdmmo 3900930 330dmg3b Loggdsgmb gowszowgo ECM (Error Correction Model) 3mogmbg, Gmdgmos bode-
3mgdsl 0dmgge gobgobommm, Hmam (3 afdgmgemnsba, sbggg 3mgmggemasbo 3o330tgdo.

3bGomo 5: ECM 8megmob dgmgagdo

Variable Coefficient Std. Error t-Statistic Prob.

C -0.741226 0.188731  -3.927413 0.0003
D(LOGWAGE_REAL(-1)) -0.520834 0.078776 -6.611539 0.0000
D(LOGWAGE_REAL(-2)) -0.360948 0.087310  -4.134089 0.0001
D(LOGWAGE_REAL(-3)) -0.491665 0.072478 -6.783625 0.0000

CoviD 0.049429 0.012077 4.092811 0.0002
COVID_SR -0.054829 0.017328 -3.164242 0.0026
LOG(GDP_PC) 0.218142 0.035026 6.227933 0.0000
CointEq(-1)* -0.202360 0.029705 -6.812415 0.0000

3398 mos 33@8mMgdob oy EViews 13-3o

3M0b@gamaz00b 3mMgd@omgdob 3o65858 M0 (CointEq(-1)) mmsgbgdammas Bobmgal mman 3q® dmsmagwoda [-1,0]
©3 LBOGNLENFNGs® 3603369mmM3560s, Moz 03ob 6ndbogl, MM Imegmo LG sdomMas. ol Bnobrmagdoom 20.2%-00m
3MM94@0M©gds Im3mg3o@0sbn 3gMnmmnsb gMdgma3ansb 3gMomesdmg aoabgmabab.

ogmeogeo baBomal gobbomzgabsl 5¢0b0dbs, Hm3 bgmazsbgdbs s Bnga(300L Mol s6bgdmaL mEG3bHaga 3033060.
9L 0b393L gHPEEMYEMaL 3MmMdmgdsl, Job go@sbagdgmam asdmygbgdamma stab VAR (Vector Autoregression) dmwgeno.
9L Bm@gmo o6 bagoMmgdl 330360 9admagbn®mdob 8mmbmgbsol. VAR dmmgmoal bdgogogsosdmyg smomgdgmoas
M3 0dsmMo magab bog@dob aobbabmaes. 53 dobboo godmygbgdmem ndbs dz06(30L LanbgmMdszom 3Godgmogdn, dob
Loggmdzgmdg dgomBs 89-4 maogo. Bonmgds VAR(4) 8mogemn,dobo go8mygbgdob Babsdommdas Lob@gdab b sdoemm®Hmds,
Gm3gemn (3 3mombmgl, Hm3 3meabmdob yzgms qgbge gemolb Imemm by bs 3emgdo 0gmb. bBsdormHmdal SoGMdab om-
3939 ©5 3M0bGgamszanl sGbgdmds bagmdggmlb admyggs aswsgawgeo VECM (Vector Error Correction Model) 3mmgemby.

VECM 8m@gemob godamgddn (33memgdlb 3meMob @absdamdo gmmng®oddgogdob dgbobbsgmaw gsdmygbgdmmas
0339mbgddg 308mbdam@mgdal g3bd (30580 (Impulse-Response Function - IRF). 3ggas@ doomgdes:

a®ogoga 1: 0839mbdg 3o8mbloym@gdol gubgos VECM Lol 98530
Response of Wage to Migration Innovation Response of Migration to Wage Innovation

.03 08

02 .04

.01
00 /_/\’—\/\’d

1 2 3 4 5 6 7 8 9 10 1 2 3 4 5 6 7 8 9 10

.00

-.04

339dmmod 33@8mMgdob doge EViews 13-3o0
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a6053030L X 0ghddy Hmomn 3gFommoa oMol godmbabymo (339G omn), bemm Y mgcddg dmgolb dsgbogmwme.
80gMa(30090 IMIbESMO ©d0mn dmga bgmeabdy doMzgm 3gMommadn 33emgem, 398 s ogdom, badmmmme 3o
EOHM®s 356853mmdd0 @ (33emgem ao3emgbol sbgbL, Mowasb bgsdomadrgds. bymesbgddo bomdmddbormo omgdoma
dm 3o 80gMa(300Dg Mme3m30M39ma© g dam g3mgbab sbogbl, gogmgbs 303L smbgzlb osbemmgdom 8g-5 33060 8)s-
30, dg3am3 30 Mobomsbmdom bymab 396 30abBMog3ab.

35605300b g3m33mbozos 430R39693L dgmgamdmogo (33me@al @ab3gMbns Imdsgam 3gMamegddn Medmgbawo
20bLbgds mogabogg Imzgdaom s Medmgbaw s0blbgds Lol gdsdn dgdsgama bbgs (33mmegddn dmdbsma dmzgdao.

Jdggasw Bonmgdos:

afogoga 2: 3o6osz00b ©g3m83mdacgos VECM Lob§gdsda

Variance Decomposition of Wage Variance Decomposition of Migration

100 100 =
80 80

60 60

40 40

20 20

B Wage [0] Migration B Wage [[] Migration

3393 mos 33@mMgdob oy EViews 13-3o0

bgmiobob abdgMbos momddal domasbew go630Mmdgdamas bs 3mmata dmzgdom, dogs300lb Bommo pMHmms go-
63ogmmdadn g@o3mdMaga 0dMEgds. Jogfs300b abdgMbnse Mmogeadnmggmaw 3@ gbow bagnmama Im jgdaom s6als
356306m3g9mn, m93(35 EOM™MS 356353mmdsdn bgmgsbol Bgmamo 05b@smsb ndMHgds s 360d3bgmmgab boml
039390b. gb 3gmga0 Bomomnmgdl 0dsdg, Hm3 bgmezsabgdo a@dgmgansb 3gMomodn 860336gmmze60 3o63Lsdbmgmgma
BoJ@™MM0s BogFaz0ma bsgowgdabmgal.

RQobLJ36O

33935 80Bbs® nbsbagmes BogMszonbs s bymeabgdol gHmogio 3o3dnmab gbBogmsl bagesmggmmdn 2010-2025
Brgdab 3306 @ommnmn 3mbsa398580b baggyydzgmdy. 98 30Bbal Bobembyzem meb308wg3Hmmam ndbs gsdmygbgdmma
53096039 93mbm3g@Moznmo Igommeo, HmImgddsz ghomdmomdsdn bEnmymgomo baGamn 394869L (33emogdL
dmc0b sMbgdmmo absdoznMa mMmogmomdab dgbsbgd.

OLS 8megmob dgwgaqgdds shg96s, ®m3 GmamE (3 dog@a3ns, sbg3g domasbo dos 3Gm@ @0 assbgsmndg-
o dmbobmgmdalb 1 Lyymbg oEgdome s bBeB LG NMaw 360336gmmzgbasm dmddqgogdl bymasbgddy.
ARDL 3m@gmds3 000@sb@ams 8oaMa3nolb mogdomoa aog3mgbs bygmaabgddy ©nbsdognco L3gogagsoal
306mmdgddacz. ECM 8mpgmds 3o shggbs, Gmd gb 3ogd0n oMo dbmmme dm3mgge0096, s6odgm gfdgmgewnsb
396b3gdE 039303 IpaMa©ns.VECM 3mmgmob ggofmamgdda Bo@omgdemmds 033mmbgddy godmblden®gdol ¢gub-
0oL 8bsmabds jowygy g mbgm es@sb@ms, MmB FoaMagneda bomdmddboemo dmgza bgmayabgddy omgdom
303mgbol sbgbl. smbobndbogns, MmMAE asdmygbgdamo yggms dmegema OLS, ARDL-ECM s VECM gehobs o
08039 05133603009 Foab: JogaMaz0sb LadoMmggmmdo bymaaobgddy woemgdoma gogmabs o43b. dggaqgdal gb
®06803g3Enmmds Lbgoabbgs dgmmmmmmao@o daamdol 30Gmdgdda domgdamo sb3zbal Lobommdsl
05 daMomdal s@ob@ymgdl.
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L@ gdmgbgds LajoGmggmmda dz06g 396o-
3gmdal AboMsdggMo g3mbmdogyta 3mmagozol
306 ©343bgmo gx89d@&0b dggobgdsl. mebsdgommgy
93MbmBo e 30Mmdgddo (306 8gbsmBgmds gobabo-
735 565 IbmemE abogdgdabe s g3mbmBagnen od@o-
3m30b B ol bysMim, sodgo Hmames 0bmgsa30g0al,
LEOYIG DO GEbLHMMIs(300bs @S 93MbMBn3Hn
daMomdal 860d36mmgaba odmdmaggdgma dome.
dobgoagsm 330Mg 30bbgbal Momogbmdmago DMwabs
LagoGmggemmdn, dobo 3MmEed@omemmdabs s 3mb -
96&boM056mbalb ©nbsdngzs 33mosz dgbmoymos,
(3 0@ gdL sMLdmmo 3mmo@n 3ol dgga0sbmdaly
Loe@Babgmmo sbaemabal s9y50mgdmmdsdy.

33@93° 98:996gds mgogsmgmo bEaGobGoggmo
dmbo(393900L, 0bLG 0GP0 gomgdmbs s bobgm-
360ggm BbaMmadggmn 3Mmamadgdob dggobgdab. gosbs-
m0obgdgmoas 33069 Igbsdgmdab gobz00magdal doo-
@00 d3M0gMqdo, Joom dmEob gabsbby® Mgba@bgddy
bgmdobobzmdmds, s@sdnsbama 3930@omal batabbo
©5 &gdbmmmaono RodmmRgbs. 53s30MHmma, 3odm-
3mgbomos ogdoma &gbwgb309d0, MmM3mgda(s ¢303-
JoMgds 30Dbgbasmgdmb gomdxmdgbgdobs oo babgem-
3Boggm Abammaggmal 3gsbndIgdal goggamormgdab. b@e-
B0od0 ©obadnmgdamos, MM bojoMmggmmdo 30y
3965639mdab AboMmeadggmn 3mmo@nzs 8603369mmm3ob
3Omacgbl sh39698L, mydzo dobo goMEsd4dbgmoa

33608 BI&3060dI

83530 BgMgomob babgmdbogm ¢boggmbodgo
30Bbgbob, bodsGommobs s bmosmam 3g360gMgdoms
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ABSTRACT

The article examines the transformative effect of economic policy supporting small entrepreneurship in Georgia. In
contemporary economic conditions, small entrepreneurship is viewed not only as a source of employment and economic
activity, but also as a key driver of innovation, structural transformation, and economic sustainability. Despite the quan-
titative growth of small businesses in Georgia, their productivity and competitiveness remain constrained, indicating the
need for a deeper analysis of policy effectiveness.

The study is based on the evaluation of official statistical data, the institutional environment, and state support programs.
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It analyzes the main barriers to the development of small entrepreneurship, including access to financial resources, the
quality of human capital, and technological lag. At the same time, positive trends are identified, particularly those related
to improvements in the business environment and the expansion of state support mechanisms. The article argues that,
although the policy framework supporting small entrepreneurship in Georgia has demonstrated significant progress, the
full realization of its transformative potential requires a clearer policy orientation toward productivity growth, the promo-
tion of innovation, and the strengthening of institutional coordination.

Keywords: small entrepreneurship; economic policy; productivity; transformative effect; institutional synergy; access

to finance; innovation ecosystem.
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33LO3OTN

33069 3960M3gmds msbodgcmyg g3mbmdoe g
Lobgdgddo smnaMgdeymos Mmam(z g3mbm3agyca
06530300, LE®YJG AP 5O3GS(300Ld S Nbmgs(30-
M0 36m(39b930b 3603365mmM3z560 oG oMmgdgma. xmbgy
393398 9M-0b 0bm3zs (3060 Jgbardgmdol 3mb(39%3 (3000056
(Schumpeter, 1934) s6ygdsmo 08653 gMmgg 9330y
3393905809, 83069 baBsm3mgda gobabommygds Hmame(3
93mbm3o 3o (33comgdal, @obsogdgdol bGHmabs s
&9dbmmmgonmo pognbonlb 3603369mmzs6a 53968 9d0.
OECD-al (2018) 3ggobgdoom, doma 3mbincgb@nbstio-
3bmds Ly BE™ Fg@oe oMol ©sdmjzawgdyma nbm-
3530007, 9033056 M 30308 ombs s §gdbmemmaoy®
3mEgMbnbs(300by, 356Ls 3MEdam (3060 S 0s g3m-
6m303gddn, Bmamnges badomggmm. bagHomsdmEabm
0@ gMoGnMs 33ox0mm d0mamgdlb gnbsbby bgmdoa-
Lob3EMIMdLLS s 33067 gbomdgmdal gobgomatgdsl
dmc0ob Igomm 393306Dg. World Bank-ob (2020) 8nbgeo-
300, obsbln® Hgba@bgddg 3gdrwamoa Bzomads MRgds
B0 gfm-gm Bmagzem datogMswm, bmenm OECD (2018)
bodb bgedl, Mmd 3mmo@n 3ol gomwsed]dbgmo gigd@n
LybEEYds 3530b, HmMEgLs(s bsMEaggMs MMngbG0Mgde-
03 3m 3 g390005b M0 3300mMdsdY s 3G gMdgmazemnsb
3Mmnd@onm GHobbymmdsznsbyg. Jgbadadabsw, 306y
3965M3gmdab Bommgbmdmngo bEHws o6 1 bENbggmymazls
3ol bomobbmdmng asdmngmgdsb.

LodoBmggmmb 3mb@gdL@dn sbosmado gyMbmds
30896 383535L-b (2020) g3mbm3ogya dmmo@nzob
dgx30bgdal dgmmemmmaoy® RsGRmL, bsjofMmggemmb
93Mbm3n 30bo s dgMmamn gsbznmamgdab badnbabGmm-b
(2023) b M@ gaonm m3ndgb@gdL s Geostat-ols (2024)
LEOGOLEG Y Bmbo(3989dL. Jobgoagew oMy 3gbo-
3gmdals HomegbmdMago @m3nbafmgdobs, dobo gogmabs
3OmEMJEonmmdabs ©s g3mbmadnin® 98998 056mdady
333 dgdermmos, Mo 9393306M0gds Babsbbye Mg-
LyEbgddg dgdrnmm bgmBabobzmdmdsl, ssdosbymo
3930& om0l 0gx80308L, &gdbmmmgon Rsdmmbgbsbs o
35bEab b3 odob Lod(30Mgb. Jobgosgaw nbbG G 30-
D0 3magbabs, 3meadozolb 98998 056mds 33mog o-
3m30gdnmos 3MmOE0bs(300b baabblbs ©s JoDbmdMng
3Mbg0ggMe30b7: 330230 9879690 @gbgMog o ger-o-
Bomn@o3n® oamdsl s 99Mm0sbgdL Lajommggmml
LEOGALE 0L gPHMzEmma Ladbabaymal (Geostat) dmba(zg-
3960L mggoz0omnE bGSGOLEN Y IMbo(39993Ls ©s nb-
LEOGNEONE g5gdmb dggzalgdsl. dabo Fodsbas d(306g
3965639mdab AbaMmadggma 3mendn 3ol gocosdd36gmn

989dG0b 3gBobgds > 08 bgHaddgagmo god@mmgdel
00096@ 003060905, GmM3mgdoz brywsgb byd@memal
&®bLgm@Iszomo 3mGgbznsmal LEYm Hgomadbg-
3ob. bogommggmmdon 83069 8gBom8gmdal BbsGmsggmal
dmEgmo 0bb@od oMo hodmysmndgdnmos, od(3e
dobo aoM©sd4dbgmo gu39d@&0 33mogz sGomabsdomos:
@b gdmma 899s60D3gd0 Fgamgdom gggd@&nsbaw s3(30-
900 8m 39390056 Gababbym B69bL, BogMs8 bsgmagdow
20babgde 3MmEY @ onmmdal BHsbs @s &gdbmmmaan®
3565bmadsdg. 56036y Bomomgdl 0bbGodz0ncn
BM3396@mmdab, 3G gdnmmdal 3Mmdmgdgdobs o
MboMgd by agMdbgdyma gobzomamgdol 39ds6nb8gdol
s@sbo 3domabo 0b@gataznol sMbgdmdadg.

d06A000R0 606020

Logdemggmmda dz0Mg 896s08gmdal BbsGsdggta
93Mbm3nznco 3mmoGogzob gzmmyyios doomomgdl,
™3 dmenm Bemgddo Rsdmysmodes nbb@&wdgb@ gdal
BMEOHIdsmMoe ©0g9Mbogoiomgdymoa oo gd@nco.
#39964(30mb0aMgdL b 3Mgn@m-bogssbGom bdgdgdo, ms-
Boox30656Lgdals 3GMaMsdgdo, bogMmab@m 894s60b3gdn
5 30Bbgbob go6300m06dal dbaMmwsddgtn bgFzabgda.
099339 Lob@gdnco gi39J&0b dggebgds shz9693L, Gm3
8b0dbgmn 0bLE 68 gdab 3 nmszomda gogmgbs
33069 boboGm3mms 3MmmEyd@onm GMmabbammdsznadby
3393 3920 YRYos > YBO™ dgoxzome grobrgds
m39M3099ema Gobabbyma bbgbals dgdbmdmgdals 80ds-
Gogmgdoom (World Bank, 2020: 112).

LodeGmggmmdn 33069 3gboM3gmdal Momwmgbmd-
030 35630d0 bamma abEMYMEgds MBo(3nSYE
LEOGOLEOZMS(3. 3060y 8gB6BgmMdal MommgbmdMangon
©m3obaMgds gobLs3mgdom 33980m© 03390905 MBa-
3ods&a bEo@abGogymo 8mba3939d0L sbsmadaom.
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ABSTRACT

This paper presents a comprehensive analysis of social
media marketing strategies, content management practices,
and analytical frameworks within the contemporary tourism
industry, with a particular emphasis on Georgia as an emerg-
ing destination. Adopting a customer-centric approach, the
study highlights the critical role of personalization and emo-
tional engagement in influencing consumer decision-making
within digital ecosystems. In increasingly competitive and
information-saturated environments, the capacity of tour-
ism brands to foster authentic and emotionally resonant
relationships with potential travelers constitutes a key
source of competitive advantage.

The research examines the effectiveness of integrated
communication strategies, culturally embedded content,
and social proof mechanisms in enhancing brand trust,
credibility, and customer loyalty. Special attention is given
to user-generated content and peer influence, which signifi-
cantly shape destination image and mitigate perceived risk
in the decision-making process.

Furthermore, the study underscores the strategic im-
portance of social media analytics in optimizing marketing
performance. By integrating quantitative indicators, such
as engagement and reach, with qualitative insights derived
from sentiment analysis, organizations can achieve a more
comprehensive understanding of consumer behavior and
improve targeting accuracy.
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The findings suggest that an integrated, data-driven, and
adaptive marketing approach not only enhances organiza-
tional performance but also contributes to the sustainable
development and global competitiveness of the tourism
sector.
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Data-Driven Marketing.
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1. LITERATURE REVIEW

Digital transformation has become a pivotal concept in
contemporary tourism research, reflecting the profound
integration of digital technologies into business processes,
marketing strategies, and consumer engagement mecha-
nisms (Buhalis & Law, 2008). Within the tourism sector,
social media platforms, big data analytics, and artificial
intelligence have emerged as critical tools that allow or-
ganizations to enhance marketing performance, improve
service delivery, and foster sustainable competitive advan-
tage. The evolving digital landscape has redefined consumer
behavior, emphasizing the role of emotional engagement,
personaliza-tion, and interactive content in shaping travel
related decision-making (Leung et al., 2013).

Social media marketing, in particular, has gained promi-
nence as a core strategy for destination branding and con-
sumer influence. Contemporary travelers increasingly rely
on online platforms for information search, destination
evaluation, and peer recommendations (Xiang & Gretzel,
2010). Emotional resonance and tailored experiences have
been identified as key determinants of user engagement,
with studies indicating that authentic, culturally embedded
content increases trust, credibility, and long term loyalty
(Tussyadiah & Fesenmaier, 2009). The strategic deployment
of user-generated content, reviews, testimonials, and influ-
encer collaborations strengthens the perceived authenticity
of tourism offerings, thereby reducing consumer uncertainty
and enhancing the decision-making process (Munar & Ja-
cobsen, 2014).

Data-driven marketing represents another transfor-
mative trend in tourism. Quantitative indicators such as
engagement metrics, reach, and click-through rates provide
measurable insights into campaign performance, while
qualitative analyses, including sentiment evaluation and
discourse analysis, offer deeper understanding of consumer
attitudes and preferences (Choi et al., 2017). By integrat-
ing these approaches, tourism organizations can optimize
content, refine targeting strategies, and allocate resources
more effectively. Despite these advancements, a research gap

persists in comprehensively integrating digital transforma-
tion, social media marketing, and sustainable tourism prin-
ciples within a unified analytical framework, particularly in
emerging destinations such as Georgia.

The case of Georgia exemplifies the convergence of cul-
tural authenticity and digital marketing. Visual storytelling
that highlights historical architecture, traditional music,
local cuisine, and natural landscapes enhances emotional
engagement and promotes meaningful connections with
potential visitors. Short-form video content, interactive
campaigns, and personalized messaging further reinforce
destination appeal while accommodating the unique
expectations of diverse market segments. Multiplatform
integration ensures that each channel - Instagram, Face-
book, YouTube, LinkedIn - is leveraged for its distinctive
communication strengths, creating a cohesive and consis-
tent brand narrative. By combining personalization, social
proof, interactive content, and authentic storytelling, Geor-
gian tourism brands can strengthen international visibility,
improve consumer trust, and contribute to sustainable
economic development (Kadagidze & Tchankotadze, 2021;
Swadhi et al., 2025).

In sum, the literature indicates that effective social
media marketing in tourism is a dynamic, iterative process
requiring the integration of technological, psychological,
and cultural dimensions. A comprehensive, data-driven, and
consumer-centric approach enables tourism organizations
to enhance individual performance while contributing to
the broader competitiveness and sustainability of the sector.

Building upon the reviewed literature, this study extends
existing theoretical perspectives by integrating digital trans-
formation, social media engagement, and sustainability into
a unified analytical framework. While prior research has
predominantly focused on individual dimensions of tourism
marketing, this paper synthesizes these elements and em-
phasizes their interdependence. This integrated approach
provides a more comprehensive understanding of how
tourism organizations can simultaneously achieve market-
ing effectiveness and long-term sustainable development.
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2. METHODOLOGY

This study adopts a qualitative research design, empha-
sizing conceptual analysis and secondary data interpreta-
tion, which aligns with the objectives of understanding
digital transformation and social media marketing strategies
in tourism, with a particular focus on Georgia as an emerg-
ing tourism destination. A thematic, case-oriented approach
was employed, integrating insights from peer-reviewed
journal articles, industry reports, books, and credible online
sources. Conceptual analysis facilitated the identification of
recurring pat-terns, principles, and best practices related to
social media marketing, consumer engagement, and content
management, while thematic coding enabled the systematic
examination of qualitative data, highlighting factors such
as emotional engagement, personalization, authenticity,
interactivity, and social proof.

Secondary data were collected from multiple sources
to ensure reliability and validity. These included academic
literature from indexed journals focusing on digital market-
ing, tourism management, and consumer behavior, as well
as industry reports and white papers providing empirical
insights into social media campaigns, platform analytics,
and market trends. Additionally, credible online publica-
tions - including government tourism portals, destination
marketing organizations, and case studies highlighting
emerging tourism markets - were analyzed. Both quantita-
tive metrics, such as engagement rates, reach, and click-
through, and qualitative indicators, including sentiment
analysis and thematic coding of user feedback and reviews,
were examined to provide a holistic understanding of social
media marketing performance.

Georgia was selected as a case study due to its rapid
tourism growth and strategic emphasis on digital marketing
by national tourism organizations. The analysis focused on
existing marketing campaigns, social media content strate-
gies, and the deployment of digital tools to enhance destina-
tion branding. Particular attention was given to the role of
cultural authenticity, narrative storytelling, and interactive
engagement in shaping travel intentions. Thematic content
analysis was applied to synthesize findings across sources,
interpreting quantitative social media metrics to evaluate
performance while using qualitative insights from user-gen-
erated content and sentiment analysis to understand con-
sumer motivations, preferences, and emotional responses.
This integrated methodology enabled the identification of
critical success factors and the development of a conceptual
framework (The overall process is illustrated in Figure 1)
linking digital transformation, marketing effectiveness, and
sustainable tourism development.

To ensure methodological rigor, triangulation was
employed by cross-referencing multiple data sources and
analytical perspectives. Data were validated through con-
sistency checks, credibility assessments, and alignment
with existing literature. The iterative nature of analysis
ensured that emergent themes were thoroughly examined
and contextualized within the broader theoretical frame-

work of digital marketing and tourism studies. Despite its
strengths, the study acknowledges limitations inherent in
qualitative and secondary data-based research, including
data availability constraints, platform-specific bases, and the
dynamic nature of digital marketing practices. Nevertheless,
by employing a comprehensive multi-source approach, the
study provides robust insights into effective social media
marketing strategies and their role in fostering competitive
and sustainable tourism development.

To enhance the analytical depth of the study, illustrative
examples of social media engagement metrics were incorpo-
rated, including indicators such as likes, shares, comments,
and click-through rates. These metrics provide a practical
dimension to the conceptual analysis and support the evalu-
ation of marketing effectiveness in tourism.

Fig. 1. Data-driven social media marketing cycle.
/ Data Collection \

Data Analysis Data Analysis

f !

Strategy Development Strategy Development
Content & Campaign Execution

—

Source: Developed by the author based on literature
review and conceptual analysis.

2.1 PROPOSED CONCEPTUAL FRAMEWORK

This study proposes a conceptual framework that ex-
plains the relationship between digital transformation,
social media marketing strategies, and sustainable tourism
development. The framework is based on the integration of
technological, psychological, and cultural dimensions that
collectively influence consumer behavior and marketing
performance.

At the core of the framework is data-driven personaliza-
tion, which enables tourism organizations to tailor content
and communication strategies based on user behavior and
preferences. This personalization enhances emotional en-
gagement, which in turn strengthens trust, credibility, and
customer loyalty.

Cultural authenticity represents another key component,
particularly in the context of Georgia, where tourism expe-
riences are closely linked to heritage, traditions, and local
identity. By integrating authentic storytelling with digital
marketing tools, tourism organizations can create meaning-
ful and memorable experiences for potential visitors.
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Social media analytics serves as the connecting mecha-
nism within the framework, allowing continuous monitoring,
evaluation, and optimization of marketing strategies. This
iterative process ensures adaptability and responsiveness
to changing market conditions and consumer expectations.

Ultimately, the framework demonstrates that the inte-
gration of digital technologies, personalized marketing, and
cultural authenticity leads to enhanced tourist satisfaction
and contributes to sustainable tourism development.

3 PRINCIPLES OF SOCIAL MEDIA MARKETING
STRATEGY PLANNING IN THE TOURISM INDUSTRY

The modern tourism industry is increasingly shaped by
the rapid evolution of digital technologies and the wide-
spread adoption of social media platforms, which have
fundamentally transformed the ways in which consumers
search for information, evaluate alternatives, and make
travel-related decisions. Social media has evolved from a
simple communication channel into a powerful ecosystem
thatinfluences perceptions, expectations, and behaviors. In
this context, marketing strategy planning requires not only
technical expertise but also a comprehensive understanding
of the psychological, cultural, and social factors that shape
consumer behavior [Zivkovié, Gaji¢, & Brdar, 2014).

One of the most critical principles in social media market-
ing strategy planning is the implementation of a customer-
oriented approach. Contemporary research suggests that
successful digital marketing strategies are no longer based
on mass communication but rather on the ability to deliver
personalized and relevant experiences. Swadhi, Gayathri,
and Dimri (2025) emphasize that understanding individual
consumer needs, preferences, and motivations is essential
for achieving meaningful engagement. In the tourism con-
text, this implies a shift from standardized promotional
messages to tailored storytelling that reflects the unique
interests of different market segments.

In Georgia, for instance, tourism marketing strategies
increasingly highlight not only the country’s natural land-
scapes butalso its rich cultural heritage, traditions, and local
experiences. Such an approach enables tourism brands to
establish deeper emotional connections with potential visi-
tors. Emotional engagement plays a crucial role in shaping
perceptions, as travelers often seek not just desti-nations but
meaningful experiences that resonate with their personal
values and aspirations.

Another essential component of strategy planning is
personalization through data analysis. Kadagidze and
Tchankotadze (2021) argue that effective segmentation
and targeting require the systematic analysis of consumer
behavioral data. Advanced analytical techniques, including
clustering and predictive modeling, al-low tourism organi-
zations to identify distinct customer segments and develop
customized offerings. This data-driven approach enhances
customer satisfaction and fosters long-term loyalty by align-
ing marketing messages with individual expectations.

Integrated communication represents another funda-
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mental principle. According to Zivkovi¢ et al. (2014), suc-
cessful social media strategies rely on the coordination of
multiple communication channels, including visual content,
textual narratives, and interactive elements. A coherent and
consistent message across platforms ensures that consum-
ers receive a unified brand experience, which strengthens
brand identity and recognition. This integration is par-
ticularly important in tourism, where visual impressions
and emotional responses significantly influence decision-
making.

Trust formation is equally critical in the digital environ-
ment. Consumers are in-creasingly skeptical of traditional
advertising and tend to rely more on authentic and peer-
generated content. Swadhi et al. (2025) highlight that cred-
ibility is a key determinant of consumer choice. Therefore,
tourism marketing strategies should incorporate user-
generated content, reviews, testimonials, and influencer
collab-orations. In the Georgian context, leveraging local
voices and authentic experiences enhances credibility and
creates a sense of trustworthiness.

Interactivity further strengthens engagement and par-
ticipation. Modern consumers expect to be active contribu-
tors rather than passive recipients. Interactive campaigns,
including polls, discussions, and user-generated content
initiatives, create a sense of involvement and community.
This participatory approach not only increases engagement
but also enhances emotional attachment to the brand.

Consistency in branding is another crucial factor. A well-
defined visual and communicative identity ensures that all
marketing efforts reinforce a coherent image. This includes
consistent use of colors, tone, messaging, and storytelling
elements. In tourism marketing, where emotional percep-
tion plays a dominant role, consistency contributes to the
formation of a recognizable and trustworthy brand image.

Finally, adaptability and continuous monitoring are
indispensable. The tourism industry is highly sensitive to
external factors, including seasonal changes, economic con-
ditions, and global crises. Therefore, social media strategies
must be flexible and responsive. Continuous data analysis
enables organizations to identify trends, evaluate perfor-
mance, and adjust their strategies accordingly.

3.1 EFFECTIVE CONTENT STRATEGIES FOR TOURISM
BRANDS IN SOCIAL MEDIA

In the contemporary digital landscape, content has
emerged as the central pillar of social media marketing,
particularly in the tourism industry, where it functions not
merely as a promotional tool but as a medium through which
consumers emotionally connect with destinations, cultural
experiences, and travel brands. Effective content strategies
require a deep understanding of audience behavior, cultural
nuances, communication dynamics, and the evolving tech-
nological landscape. Unlike traditional advertising methods,
which rely on one-way communication, social media content
enables interactive, participatory, and highly personalized
engagement with potential travelers, transforming passive
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consumers into active participants in the tourism experi-
ence. Emotional engagement is a defining characteristic of
effective content (The key components of content strategy
are presented in Figure 2), as it captures attention and cre-
ates lasting impressions that influence decision-making.
Visual storytelling, particularly through high-quality im-
ages and videos of scenic landscapes, cultural landmarks,
local festivals, and authentic experiences, allows potential
travelers to imagine themselves in these locations, increas-
ing their motivation to visit. In Georgia, for instance, visual
content highlighting the historical architecture of Thilisi,
the vineyards of Kakheti, or the natural beauty of Svaneti
fosters a sense of personal connection and desire to expe-
rience these places firsthand. Short-form videos capturing
local traditions, such as polyphonic singing, Supra feasts,
or mountain trekking expeditions, not only showcase the
destination but also evoke curiosity and emotional invest-
mentin the unique cultural heritage of the country. Narrative
storytelling complements these visual strategies by engaging
users with stories about travelers’ experiences, the history
oflocal communities, and the cultural significance of specific
landmarks. Stories emphasizing personal transformation,
adventure, or cultural immersion increase engagement
and encourage content sharing, amplifying campaign reach
organically.

Content strategies must also adapt to the diverse char-
acteristics of multiple social media platforms (The relative
effectiveness of content types is presented in Figure 3).
Different platforms cater to distinct audiences, content for-
mats, and interaction patterns, making tailored adaptation
essential for maximizing engagement. Visually oriented
platforms, such as Instagram and Pinterest, favor high qual-
ity photography, short videos, and curated aesthetic feeds,
while platforms like Facebook accommodate longer nar-
ratives, discussions, and event promotion, and LinkedIn
targets professional audiences interested in business tour-
ism, conferences, and networking opportunities. A cohesive
communication system integrating all relevant platforms
ensures that audiences encounter a unified brand image,
reinforcing recognition and trust. For example, a campaign
promoting eco-tourism in Georgia could use Instagram for
immersive photo journeys, Facebook for detailed itinerar-
ies and user discussions, and YouTube for in-depth video
documentaries, thus creating multiple points of engagement
that reinforce the same core message.

Social proof represents another central component of
effective content strategy, as modern consumers increas-
ingly rely on peer recommendations, reviews, and shared
experiences to guide their decisions. Content incorporating
real customer stories, testimonials, and user-generated im-
ages is perceived as more authentic and credible, reducing
uncertainty and increasing confidence in decision-making.
Georgian tourism organizations can leverage social proof
by featuring guest reviews of traditional guesthouses in
Kakheti, adventure tour experiences in Svaneti, or culinary
tours in Thilisi. Highlighting ratings, testimonials, and travel

stories from verified users enhances trust, while influencer
partnerships with individuals genuinely connected to the
destination further amplify credibility.

Authenticity, closely linked to credibility, is crucial in
establishing long term relationships with audiences. Con-
sumers can distinguish between genuine experiences and
purely promotional messaging, making it essential for tour-
ism brands to focus on storytelling that reflects real experi-
ences, local culture, and socio-environmental responsibility.
In Georgia, this can include highlighting traditional cuisine,
indigenous music, handicrafts, and community-based tour-
ism initiatives. Authentic content not only showcases tourist
attractions butalso educates viewers about cultural, histori-
cal, and social significance, enriching their understanding
and deepening emotional connections. A campaign about
Svaneti, for example, might incorporate stories of local
community life, preservation efforts, or mountain ecology,
offering viewers a richer and more meaningful context.

Interactive content plays a key role in user engagement.
Polls, quizzes, contests, and participatory campaigns invite
users to interact actively with the brand, generating user-
generated content that serves as organic promotion and
strengthens social proof. Georgian tourism brands could
initiate photo contests encouraging visitors to capture their
experiences in regions such as Adjara or Tusheti, or conduct
online polls to determine preferred adventure activities.
Such initiatives not only increase visibility and engagement
but also provide valuable insights into user preferences,
informing future content creation. Personalization further
enhances content effectiveness by delivering tailored recom-
mendations, messages, and offers based on user behavior
and preferences. Personalized content increases relevance,
strengthens emotional engagement, and improves conver-
sion rates. For example, travelers previously interested in
mountain trekking could receive targeted content about
Kazbegi, while culinary tourists might be presented with
vineyard tours in Kakheti. Dynamic personalization, adjust-
ing content in real time based on user interaction, fosters
a sense of individualized attention, further solidifying
consumer-brand relationships.

Visual identity is equally important for establishing
brand recognition. Consistent use of colors, typography, im-
agery, and design elements across all platforms helps create
amemorable brand image, essential in a competitive tourism
market. In Georgia, a unified visual identity could focus on
natural landscapes, vibrant cultural imagery, and traditional
motifs, communicating the essence of the destination. This
consistency strengthens the brand image, enhances aes-
thetic appeal, and contributes to a more profound emotional
connection with audiences. Effective content strategies are
not static; they require continuous refinement based on
analytics, user feedback, and emerging trends. Monitoring
engagement metrics, sentiment analysis, and behavioral
data allows tourism marketers to identify high-performing
content, uncover gaps, and optimize future campaigns.
Continuous experimentation with new formats, interactive
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elements, and storytelling approaches ensures that content
remains relevant, innovative, and impactful. By integrating
emotional engagement, multi-platform adaptation, social
proof, authenticity, interactivity, personalization, visual
identity, and continuous improvement, tourism brands can
maximize the effectiveness of their social media content,
build lasting relationships with consumers, and strengthen
their overall market position.

Fig. 2. Social media content strategy model in tourism.
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Source: Developed by the author based on literature
review and conceptual analysis.

Fig. 3. The relative effectiveness of content types
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Source: Developed by the author based on literature

review and conceptual analysis.

3.2 SOCIAL MEDIA ANALYTICS AND PERFORMANCE
EVALUATION IN TOURISM MARKETING
As the tourism industry becomes increasingly data-
driven, the importance of social media analytics in evaluating
and optimizing marketing performance cannot be overstat-
ed. In contemporary digital marketing, the ability to collect,
analyze, and interpret data from multiple social media plat-
forms allows tourism organizations to gain a comprehensive
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understanding of consumer behavior, preferences, and
engagement patterns. Analytics enables marketers to make
informed decisions by identifying which types of content
resonate with audiences, how users interact with the brand,
and which channels generate the most meaningful engage-
ment. This data-driven approach has become a cornerstone
of strategic marketing, as it moves beyond intuition-based
campaigns toward evidence-based strategies that maximize
efficiency and effectiveness. By systematically analyzing both
quantitative and qualitative indicators, tourism marketers
can tailor content, refine targeting, and enhance the overall
customer journey, ensuring that promotional efforts align
closely with consumer expectations and needs.

Quantitative metrics provide the firstlayer of insight (Key
engagement indicators are illustrated in Figure 4), offering
measurable indicators of engagement such as likes, shares,
comments, click-through rates, and video views. These met-
rics allow marketers to evaluate the immediate response
of users to specific posts or campaigns and to identify
trends over time. For instance, a surge in shares for a video
showcasing a Georgian vineyard or a traditional Supra feast
indicates high user interest and the potential for organic
reach expansion. Similarly, tracking comment sentiment
and engagement rates enables organizations to determine
which types of content provoke interaction and discussion.
However, while these numerical indicators are invaluable
for establishing baseline performance, they alone are insuf-
ficient to capture the full complexity of consumer responses.
Quantitative data may reveal the volume of interactions, but
it does not explain the underlying motivations, emotional
reactions, or cognitive processes that drive user behavior.

Qualitative analysis addresses this gap by providing
deeper insights into the meanings, perceptions, and emo-
tional responses associated with social media content. Tech-
niques such as sentiment analysis, textual interpretation,
thematic coding, and discourse analysis allow marketers
to understand not just what users do, but why they do it.
For example, analyzing comments on posts about trekking
in Svaneti or cultural festivals in Tbilisi may reveal common
patterns in traveler expectations, perceived obstacles, or
desired experiences. These insights inform future content
creation, enabling tourism brands to develop campaigns that
are emotionally resonant, culturally sensitive, and highly
relevant to the target audience. Furthermore, qualitative
analysis helps identify emerging trends, changing consumer
attitudes, and potential gaps in the current marketing ap-
proach, which is particularly important in a fast-paced and
competitive tourism market.

Contextual interpretation of data is another crucial
aspect of analytics in tourism marketing. Different types
of content perform differently across platforms, audience
segments, and geographic regions. A promotional video may
generate high engagement on Instagram among younger
travelers, while longer form articles or discussion posts
perform better on Facebook for a professional audience
interested in conference tourism or heritage trips. Under-

Business & LLaw




Ni. 2026  https://doi.org/10.52340/bal

WWW.0JS.B-K.GE

standing these contextual differences allows organizations
to allocate resources effectively, focus on high impact strate-
gies, and avoid one size fits all approaches. In Georgia, for
instance, destination marketing campaigns can leverage
Instagram for visual storytelling about mountain landscapes
or seaside resorts, while LinkedIn can highlight business
tourism opportunities, including conferences and corporate
retreats. Such segmentation and platform-specific optimiza-
tion ensure that each piece of content reaches the intended
audience in the most impactful way.

Analytics also plays a vital role in building long-term
relationships with consumers. By monitoring user feedback,
sentiment, and engagement trends over time, tourism or-
ganizations can identify loyal followers, brand advocates,
and potential detractors. Positive interactions, such as
user-generated content, reviews, or social media mentions,
contribute to a strong brand reputation, foster trust, and
encourage repeat visits. Negative feedback, when analyzed
constructively, provides opportunities for improvement, al-
lowing organizations to respond proactively to concerns and
demonstrate responsiveness. This ongoing engagement and
feedback loop strengthens consumer brand relationships
and promotes sustained loyalty, which is critical in the tour-
ism sector, where personal experiences and word-of-mouth
recommendations significantly influence decision-making.

The integration of digital innovations, such as virtual
tours, augmented reality experiences, and interactive con-
tent, further expands the scope of social media analytics.
These technologies generate new types of data, including
interaction times, click paths, navigation patterns, and im-
mersive engagement metrics. By analyzing these data points,
tourism marketers can better understand how users explore
destinations digitally, which experiences capture their in-
terest, and how to convert digital engagement into actual
travel decisions. For example, tracking interactions with a
360-degree virtual tour of the Gergeti Trinity Church or a
guided video of the wine-making process in Kakheti provides
actionable insights into visitor preferences, helping orga-
nizations refine promotional strategies, prioritize content
investment, and enhance the overall tourism experience.

Influencer marketing represents another area where
analytics is indispensable. Influencers have a significant
impact on consumer perceptions, trust, and purchasing de-
cisions, particularly in lifestyle, travel, and cultural tourism
niches. Measuring influencer effectiveness requires dedi-
cated analytical approaches, including tracking engagement
rates, audience demographics, content reach, sentiment
analysis of user comments, and conversion rates. Evaluating
which influencers drive the highest levels of authentic en-
gagement allows tourism organizations to identify effective
partnerships, optimize collaboration strategies, and ensure
that marketing budgets are spent efficiently. In Georgia,
partnering with travel bloggers, photographers, and cultural
influencers can amplify the reach of campaigns promoting
national heritage sites, adventure tourism, or gastronomy
experiences.

Ultimately, social media analytics should be understood
as a continuous, strategic, and iterative process that sup-
ports both the evaluation of current performance and the
planning of future marketing initiatives. It is not a one-time
measurement but an ongoing practice that requires constant
monitoring, adaptation, and optimization. By integrating
quantitative and qualitative in-sights, contextual under-
standing, consumer feedback, digital innovation, and influ-
encer evaluation, tourism marketers can develop compre-
hensive strategies that maximize engagement, foster brand
loyalty, and drive tangible business outcomes. In addition,
the insights derived from analytics inform broader strategic
decisions, such as product development, service enhance-
ments, destination management, and market positioning.
In an increasingly competitive global tourism market, the
ability to leverage social media analytics effectively is no
longer optional but essential for achieving sustained success
and maintaining a strong, consumer-centric brand presence.

Fig. 4. Key engagement metrics (likes, shares, com-

ments, and CTR) used to evaluate social media perfor-
mance in tourism marketing.
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Source: Developed by the author based on literature
review and conceptual analysis.

4. CONCLUSION

In conclusion, the analysis of social media marketing
strategy planning, effective content creation, and perfor-
mance evaluation demonstrates that the modern tourism
industry is fundamentally shaped by digital technologies
and data-driven marketing approaches. The principles
discussed, including customer orientation, personaliza-
tion, integrated communication, authenticity, interactivity,
consistency, adaptability, and continuous monitoring, col-
lectively form a framework for creating impactful marketing
strategies that res-onate with consumers on both emotional
and cognitive levels. In practice, tourism organizations must
recognize that marketing success is no longer achieved
solely through traditional advertising or mass messaging but
through strategic, evidence-based approaches that respond
dynamically to evolving consumer preferences, social trends,
and technological innovations.

A key insight from the evaluation of tourism marketing
practices is that emotional engagement plays a central role
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ininfluencing traveler behavior. Content that evokes positive
feelings, stimulates curiosity, and fosters personal connec-
tions creates lasting impressions that significantly enhance
destination appeal. In the Georgian context, for example,
visual storytelling that highlights the country’s natural
landscapes, historical architecture, culinary traditions, and
unique cultural practices encourages potential travelers to
emotionally invest in the experience before even visiting.

Integrated communication across multiple platforms
reinforces brand coherence and recognition. The simul-
taneous deployment of visual, textual, and interactive
content ensures that marketing messages are consistent,
memorable, and emotionally resonant. Each platform
serves a specific function: visually oriented channels such
as Instagram and Pinterest prioritize aesthetic storytelling,
Facebook facilitates discussions and information sharing,
while professional networks like LinkedIn highlight busi-
ness and conference tourism opportunities. Coordinating
content across these channels creates a unified narrative
that strengthens brand identity and improves the overall
consumer experience. In addition, leveraging social proof
through user-generated content, testimonials, and influ-
encer collaborations enhances credibility, particularly in a
context where consumers increasingly rely on peer valida-
tion to guide their decisions.

The role of analytics in performance evaluation cannot
be overstated. Quantitative metrics such as likes, shares,
comments, click through rates, and engagement statistics
provide a foundation for understanding consumer interac-
tions, while qualitative insights from sentiment analysis and
content interpretation reveal the emotional and cognitive
drivers behind these interactions. Contextual analysis fur-
ther allows organizations to optimize content for different
audience segments and platforms, ensuring that each mes-
sage reaches the right audience at the right time. Analyt-
ics also supports long-term relationship management by
identifying loyal followers, brand advocates, and potential
detractors, allowing for proactive engagement strategies
that reinforce trust and brand loyalty.

Furthermore, emerging digital innovations, such as
virtual tours, augmented reality experiences, and interac-
tive campaigns, expand opportunities for engagement and
enrich the data landscape. By monitoring interactions with
these experiences, tourism marketers can better understand
user preferences, test the effectiveness of various content
formats, and refine future campaigns. Influencer marketing
also requires careful analysis, as influencer credibility, audi-
ence reach, and engagement significantly impact consumer
trustand purchase intentions. In Georgia, partnerships with
local travel bloggers, cultural influencers, and photography
enthusiasts have proven effective in amplifying campaigns
and providing authentic endorsements.

Ultimately, the integration of these principles-emotional
engagement, personalization, multi-platform integration,
authenticity, social proof, interactivity, visual identity,
adaptability, and analytics-enables tourism organizations
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to develop strategies that are both strategically sound and
operationally effective. These strategies not only drive
engagement and conversion but also contribute to the
sustainable growth of the tourism sector by fostering trust,
loyalty, and long-term consumer satisfaction. In an increas-
ingly competitive global market, the ability to strategically
manage social media marketing, create emotionally resonant
content, and leverage analytics for continuous improve-
ment is essential for achieving competitive advantage and
ensuring that destinations remain attractive, relevant, and
culturally meaningful to potential travelers.

In conclusion, effective social media marketing in tour-
ism represents a multidimensional, iterative, and evidence-
based process. Success requires understanding the nuanced
interplay between technology, consumer psychology,
cultural dynamics, and market trends. By aligning strategy,
content, and analytics within a coherent framework, tourism
organizations can maximize the impact of their marketing
efforts, deepen consumer engagement, and ultimately drive
sustainable growth. The case of Georgia illustrates how
thoughtful integration of digital tools, cultural storytelling,
and data-driven insights can transform tourism marketing
from a transactional activity into a strategic driver of both
economic development and cultural preservation. By con-
tinuously refining approaches, monitoring performance, and
adapting to changing circumstances, tourism brands can not
only attract visitors but also cultivate meaningful experi-
ences, lasting loyalty, and a strong international reputation,
establishing a model for digital tourism marketing that is
both innovative and sustainable.

The proposed framework offers practical implications
for tourism marketers and policymakers by providing a
structured approach to integrating digital technologies with
culturally authentic marketing strategies. It also establishes
a foundation for future empirical research, particularly
in emerging tourism destinations, where the interaction
between digital innovation and cultural identity remains
underexplored.
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LOBIBLIMM LIMT S 2026 ,J3AMMJIS3ANAN, 3BINCMBY
©J bLYJIAMMBIT M JS6 3MBIL AMEPITNL BIABCISDN

Lebydals bobgemdBogm 1boggmLoGg@3do 2026 bemolb 1 0360LL gonblbs Labogbymm bgmems
»9360™ 3533060, 3d3000mds s bogofmzgmm™ ¢ob dmbgl Imemol gomgmgddo, Gmdgmos dbo-
Msggmomos ERASMUS+36Gmamsd0lb doge (ERASMUS-JMO-2024-HEI-TCH-RSCH-EUPEACE, proj-
ect N101175481). babogbygemm bgmems 2026 aobbbs 596 3mbgl dmeymob 3mm@mabs@mmds, 3Gm-
BgbmEAIS oMnbs Mo omabdgd; cmbabdagdsl gbEMmgdmms s 3mbabamgqdl dogLbsomds 3Gmgd@ab
53909309M0 mogMo, bembydal bobgmadbogm MbaggMbndgd oL 3Mmygbmma dyMsd bmbgmadg.

LoDogbyymm bzmms Jobbow nbobaglb LEgbGMs (36MdngMgdal 3oDMEaL ggtmgogdntal dgbe-
593, (3mEbob s3smmgdal nbgo 3603369mmmzb Ly 30MbgdDdy, MmamEa3es g3cim3s3docal baddgo-
©mdm dabns, 936Mm3gogdatol 3mbgmod@olb 8969%39680 s Igmns(zns Lodomggmmdo, g3em 3og-
doMab gogamomagdol 3mmo@ngzs, ghmosbo bagsMgm s Ybogmmbmgdals 3mmagn s, dsmemagbo
35650mgb0l 3o3mgbs 3dg000mdal 3dgbgdemmdadg s 3Mbymod@ ol dmazemgdsdy, bogMombm-
900bs @ 3MbRa]@0b dmazo6gdal bsgombgdo bogsmggmmda s bbg.

Lobogbymm bgmmada dmbabamgmdwbgb Lmbydal bobgmdBogm MbaggMbodgdob dmamm(s
Lodsgomagmm, abg Ladegab@mm 3Mmamadal bBMgbGgdn; ngo IMmEBoEabzndmobsymans -
09858035 M3b5dMd0 3603369mmmzgobo @s 5@ momntns gobbbgezgdmmo 3Gmamadalb bEwgbdg-
30bm30L. 3mbsBomggdobomgal dmbzgmma ogbs Bmames Jomggmo, abg @ bmgmo 3Mmygbmcgdo
5 @aMg0b dmnsMmgdamo mogfMgdo. babogbymm bgmemaobmgalb dgomhs 150 domamo s 3ogdann
3mbLBbM9dab bBmEgbEn; dgMhigzabalb M3nMa@gbmds Bngbagds ndyymadoo gowssanmgdyem 306gdl,
sbggg bogommzggmmb mgn3amgdmm 8 gfMnGmMngddg 3(3bmzMgd sbomasdMmgdl s bbgowabbgs
mbabdngdgddo bmbwdal babgmdBogm MbnggMbndg@ ol bobgmoom s4@oncow Remmm LEmog-
6@&qob.

Loboggbyemm bgmems 2026, Gmgmaz dmo(zo3ms 32 Lamgdom bosml, 8 mal 356dombyg go-
a®dgmes s 2026 benob 10 0360LL soby®e.

Lobogbmemm Lgmemob 39domdsdn dmbsbomgmdes 137 bodszomagmm, 9 bodsgob@Mmm wo 4
bomg@mEm 3Gma@msdol bEMabEn; 350 Im@al 17 bLgwgb@ o (Fmbsbomgms 11,4%) - Ladybg-
30b39@Y39emm dg(3609Mgdoms, 350gds@03ob, 8 ggbmmmangdals s BoMTs(300L B3G9 n©b,
70 bLEEgb& (Bmbsbomgms 46,7%) dabbgbal 5E30babEMaMgdol 3Mmamadal, 20 bEmwgbGo
(8mbsbomgms 13,3%) - 33sba@ommm 39(360969dsms, 23 LGgbE 0 (3mbsboemgms 15,3%) - bo-
ool s @n3emmds@oob, 20 LB N6 o (Imbsbamgms 13,3%) - gobsmgdals 3536096 gdsms

B3NGB 06; 3mbsbomyg bLEMLabG M Jnnsbo Momgbmdob 15.3% (23 LGMwgbE0) adymyg-
d00 go@ssanmgdamo 3oMab bgoG Lol djmbgs.

Ly g0 3890l gos(3330Lb Mbabdngdsl gbbMgdmebgb 3Gmgd@ ol 3mmMmabs@mo,
3R gbmEMo moMmabs ms3omabdy, Ll s350gd0mcn baddmb Bg36n, sbmzaMgdamo 3Gmygbmmn
39 (39035 5 LLyy boM3dmdsa gbemmdama Ladgmb 69360, sbmz0Mgdmma 3Gmugbmto Jgmgzsb
doMg0560. @oLOLEOYMU, 3MgdB ol 3MMMENbsGMMBs MmomMabs msgomsbdgd, ddsmggmmdomo
mMa5bmgdal 69369030 a. (359398 08 §§09356 390805635 BB 90500 MLEZ9L SbomasdHEL
LBs3mMado s Ladmsgmm bsgdnsbmdada.

mbabdogdal @ebn@mzobal 3mbsbomg bGg6E7d3s Md3056m0 dmsdgdomgdgdo @s dmbe-
B 9d900 gosgmgial.

moMabo mogomobdg
996 8mbglb dmeymol 3mmEEabs@meo,
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SUMMER SCHOOL 2026 ,EUROPEAN UNION,
PEACE AND GEORGIA"

On June 1, 2026, the Summer School “European Union, Peace and Georgia” was opened at the
Sokhumi State University within the frameworks of the Jean Monnet Module, which is supported by the
ERASMUS+ Programme (ERASMUS-JM0-2024-HEI-TCH-RSCH-EUPEACE, project N101175481). The
Summer School 2026 was opened by the Manager of the Jean Monnet Module, Professor Larisa Taka-
landze; Welcomed the participants Academic Leader of the project, Professor of Sokhumi State Uni-
versity, Zurab Khonelidze. The aim of the Summer School was to raise students’ awareness of Peace
Education, the European Union’s experience in this area, and to raise awareness of important issues
such as: EU Peacebuilding and Conflict Resolution; Conflicts and Peace Processes in Georgia (Abkhazia
and Tskhinvali Region); The Influence of High Education on Peace Building and Conflict; EU Common
Foreign and Security Policy and Georgia; EU Enlargement Policy and Enlargement Pack and etc. It
is multidisciplinary - the topic is equally important and relevant for students of different programs.
Georgian professors and recognized leaders of the field were invited to participate. 150 students with
high academic performance were selected for the Summer School; During the selection, preference
was given to Internally Displaced Persons, as well as young people living in the occupied territories of
Georgia and students actively involved in various events on behalf of Sokhumi State University. Sum-
mer School 2026, which included 32 lecture hours, lasted for 8 days and closed on June 10, 2026. The
Summer School was attended by 137 undergraduate students (91,3% of participants), 9 students (6%)
of the master’s program and 4 PhD students; including 17 students (11,4% of participants) - from the
Faculty of Natural Sciences, Mathematics, Technology and Pharmacy, 70 students (46,7% of partici-
pants) of Business and Social Sciences, 20 students (13,3% of participants) - Humanities, 23 students
(15,3% of participants) - Law and Diplomacy, 20 students (13,3% of participants) - Educational Sci-
ences. 15.3% of the total number of participating students (23 students) have the status of Internally
Displaced Persons. The award ceremony was attended by the Project manager, Professor Larisa
Takalandze, members of Academic Council of Sokhumi State University, Associate Professor Gela
Tsaava and Member of Representative Council, Associate Professor Ketevan Margiani. Prior to the
award ceremony, the project Manager and Members of Governing Bodies of Sokhumi State University
wished the young generation success in their learning and future activities. At the end of the event,
the students expressed their impressions and opinions.

Larisa Takalandze
Coordinator of the Jean Monnet Module,
Professor, GSU
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J3M60ENL 3dN063AE 010 P01 3MBIBLBNIA
3G MA 019 LYY IAMICCIME!

3530JOmdm, 0g3960m30L bLobGgFgbms go(36mdmm, BM3 FuMbarmn ,3aBbgbo s JobMbIgdmmds“ 0339 2020 bemals
0939386006 godmeal bogHmsdm@abm badgbogHm-sbomoagognco LEsGNbom s 0brgdbamgdamoas bagHme-
dmGobm badogdm d5bgddn: ERIH PLUS s Google Scholar, sa®gmgg 68096089 bbgs dobada (ab. bon@ob domsgseo
33960 0js.b-k.ge-vg).

J06bomo brmgdol gob3ogmmdsdo Bomdmomg gbes baddnsbn 66 g9d0bmzal bondgmm 3s6GBamEL, abbgbal -
330 - 30dmz@oem 3 bsd 3393, Lo 3obmbIgdmm 58 gdal MadoM0bmgddn - gmmmBabob 3ga MU, s3omgdoy byyg-
Ambogol - abgomm dbobrmb s gosamdgmgdl o3 GfMawasansb.

JOObamo m0ss gzgms ©0b@gMgbgdamoa doGabmgab. 85Lda dgbdmagdgmos Jomym, 0bamaba®, 3 9MBsbym
5 Oqbam 9696dg LEGgdalb go8md39ybgds daBbgbal vdnbabEMmamgdabs s 3965%396@0b, g3mbmannca ©s
LmEosma@o 3mmodnzob sg@momam bszombgddy. doamgds Mg396Bagdo godmdz9ybgdme Imbmamagagdbes s bo-
bgm3dmobgmmgdbg, saFgmgg bs396mbB3gdmm 548 9ddg 3m3gb@ oM gda, 35635618 gdgdn, 3960336930 @s LEYEmYmels

JEbomab sboe LGB NLMb s 3o3d0Mgdaom, Jgasblgbgdm LadgbogHm bGsdnnb godmdszgybgdal Bgbl s gsb-
300000 053589000 dMmmbmgzgbgdl:

- bLodg(360gM™ LB SG s boMm3mEagbamn YYbos nymb A4 gmEGBs@00m. dm(3mmMds, 358mygbgdmmoa modgMsGnEal
Radmbamgamabes @s Mgggmsedal Rsmgmoam, 56 mbrs ngmb 3m330y@gcmdg 1,5 06§ gMHgsmom ©s 11 dm3ob IGegom
bodgdwn §gdb@nb 7 339Hdg 6o 3mado o 56 Mbrs 8 de@gdmmgl 20 ggg@wb. dsbdn xbos 0339mgdmoglb bs33maszn
3mdm 3ol o momammds, 3330l 80bsb0 s 58m (396930, 33 g30L BgmmEmEmans, 33emg30L Jggagdo (bosbeng),
93m39bs(30900.

- Joogyem 9bsDg gbHmmgdae bodHMAL Mbos sbrmmgl MgngMe@gda Jodmmm s 0bgmabn® 96957 - mommgma
1000-30g 60360L dm(3gmmdoo. @3bm gbsDdg obgMamb 30 - doMomown Jabsstmbo 2-3 439Mdg JoMormm gbsdy wo
M98gMG0 08539 @3bm gbsdy.

- Mgod (30590 bLBoB 00l BoMmBmoagbs sx30mgdgmos bodgdm 9abg33moMow, gemggMmbosbmsb gMmmaw (JoMormma
©d Mbma® g6sdg &qdLEo - IRy oo sylfaen, bommm @ bma® 9bsdy &gJbEo - Times New Roman). b@s@oal be-
o6mob g398mo (Bor3960 Bbaigh) mbos Bogmommb s3@m®ab (56 s3@mEgdal) bEmma babgema, 33560, 53509800
bomabbon, 00b53mgdmds, §gmgymbo s gmgd&Hmmbamo gmbEab Jobsdscmo;.

-bE9B0d0 Mbs Rsbrgl Lo 33m g3 3IMBMgdobmsb s 3333060 gdemn 360d369mmmzs60 Mo gMms@mEal godmyqbagde.
0@ gFo@nEob obobgmads bws gobmagbogh Lo ool dmmmb gMmnsbo boab babom: 5) Bogbolb @ebabgmagds 3g8-
©930 0568030930MmMd0m - 53@MM0b (538mMgdob) g3560 s nbaznsmgda, Bagbab obobgmads, as8m3g8olb sanmo,
358m3(398mmds, Bgemo; 3) Lagm®baemm LGsGabamgal - 338mMab (s3&mMgdol) a356n ©s nba(znsmgda, LEsG0ObL
©3bobgmMads, gMMbamal ababgmgds, byma, gu@bamal bmdgMa. mo@gfodmab bosdn Bomamgdmma bBystm asdm-
496930 bs ngmb LGl &gdL@dn. 885 M9y 08 838 MEal badHMBnwsb (3080Mgdabal, 8ol Mbws Jogmocmmb Bys-
A0 dgbedsdabn g39Mmal sbndgboom dgdwgan Laboo [3, a3.41], bas(g 30M3gemo (305360 dggbodadgds (308 0Mgdmama
Byscmb Mogom bmIgHb godmygbgdama mo@gms@nmal bosdo, bonegmm gmEg - 03 g39Mwob, boosbsg Imygsbamas
30G9G. Mm@ gsdmmab bosdo ymggma Bogbob (gm@bamol) dodmaomaMogomo smbBgMs Mbws d9qbadsdgdmmagl ol
bogo@amm ganEgemL.

- dofomomsm &gdLb@do (36Gomgdo, aMox039d0 s bigdgdo Nbos 4s6mogLoglb dsma domnmgdol saombg, oy
0g s@gomo s6sbs 3daMobos - Jgadmgds ImIwyzbm a39Mmdy. 3bGMnmgdl, aMegn3zgdb s b]gdgdl Mbos 3dmbrogl we-
Lobgmgds s bydgMacgne.

353mbad3gybgdmoem BomBmmagbomo bedgsbogmm LB 0s aomab Mg(3g6DoMmgdsel amgal L3gznomab@ Mygg6-
Bgb@™9b (M9(396D96@8)0L 3065mds 83@mEMabmgal 56 0d6gds (36mdomn, 563 Mg(396DgbGL 5(36Mdgds s38 ™Mb /s3-
BmMgdab gobomds).

(39399900 g33mbas3mabolb gaMms, bGs@nab godmdszgybgds gobnabas - gumbamda LG s@Gnob as3md3q99y6gdals be-
gL 150 (sbmBHIm(3ssm0) mata. 563560dbbmEgdal 56356030 Bomomgdamas gu@baemdo.

260dbggmo dmmbmzgbadol dgnbemgdmmdabobl, bEoGns 56 gsd8md39ybgds s 53&MML o6 MdMMbrgds.

Bgmobaoda go8meal ga@mbamal s65bs3mygd 2 bmdgo, 36 (39emmgds gmygd@HOmbymom ©s bgmdabsbgomaas bg-
30b3ogcn dm3bdsMgdmobmgol dnbodommdy: http:0js.b-k.ge.

L@o0gda g38magbsgbgom dabsdsomdg: yuripapaskua.b.k@gmail.com

56 8mggobmegm Hgmod(30930 6sdggmo bobom, gmgg@lLosbmab ghmar.
JIG6OROL HIRVIBNO
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ATTENTION JOURNAL READERS
AND POTENTIAL AUTHORS!

We think it is interesting for you to inform that the journal “Business and Legislation” has been published since De-
cember 2020 with an international scientific-analytical status and is indexed in the international search databases: ERIH
PLUS and Google Scholar, as well as in several other databases (see the main page of the site at ojs.b-k.ge).

Over the years, the journal has been a reliable partner for business circles, an experienced guide in the field of business,
a kind guide in the labyrinths of legislative acts, a selfless servant for the academic field and will continue this tradition.

The journal is open to all interested parties. It is possible to publish articles in Georgian, English, German and Russian
languages on topical issues of business administration and management, economic and social policy. Reviews of published
monographs and manuals, as well as comments, clarifications, notes and recommendations for improvement on legislative
acts are accepted.

Regarding the new status of the journal, we remind you of the rules for publishing a scientific article and provide you
with additional requirements:

- The scientific article should be presented in A4 format. The volume, including the list of used literature and the
abstract, should not be less than 7 pages of typed text on the computer with 1.5 spacing and 11 font size and should
not exceed 20 pages. It should outline the relevance of the research problem, research goals and objectives, research
methodology, research results (newness), recommendations.

- The paper written in Georgian must be accompanied by abstracts in Georgian and English - up to 1000 marks each.
For those written in a foreign language - main content on 2-3 pages in Georgian and abstract in the same foreign language.

- Itis necessary to submit the article to the editors as a printed copy, together with the version (Georgian and foreign
language text - Asylfaen font, and foreign language text - Times New Roman). Below the title of the article (on the right
side) should be indicated the full name, surname, academic degree, position, telephone and e-mail address of the author
(or authors).

- The article should show the use of important literature related to the research problem. The name of the literature
should be placed at the end of the article in the form of a single list: a) the name of the book in the following order - surname
and initials of the author (authors), name of the book, place of publication, publishing house, year; b) for a journal article -
surname and initials of the author(s), title of the article, title of the journal, year, number of the journal. The source indicated
in the bibliography should be used in the text of the article. When quoting from the work of this or that author, he should
indicate the source by indicating the appropriate page in the following way [3, p. 41], where the first digit corresponds to
the serial number of the quoted source in the list of used literature, and the second - to the page from which the quota-
tion is given. The bibliographic description of each book (journal) in the bibliography should correspond to its title page.

- Basically, in the text, tables, graphs and charts should be placed in the place of their reference, if there is not enough
space - maybe on the next page. Tables, graphs and charts should have a title and numbering.

The scientific article submitted for publication is reviewed by a specialist reviewer in the field (the identity of the re-
viewer will not be known to the author, nor will the reviewer be informed of the identity of the author/authors).

With a separate exception, publishing an article is paid - the fee for publishing an article in a journal is 150 (fifty) GEL.
The settlement report is indicated in the journal.

If these requirements are not met, the article will not be published and will not be returned to the author.

At least 2 issues of the journal are published per year, distributed electronically and available to any user at the ad-
dress: http: Ojs.b-k.ge.

Send the articles to the address: yuripapaskua.b.k@gmail.com, or submit them to the editorial office in printed
form, together with the version.
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